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THIS TRUST DE ZED, made this. KE g are s 19 7 herween
The Eagle Crest Vacation Club, an Oregon nonprofit wmtual benef it corporation

L - Las Graneor,
AweriTitie, an Qregon corcordtaon_ . Cas Truscee and

Tagle Crest, Inc., an Oregon C(‘rpordtmn doing bushuas;“; as FBagle Crest Communities
cas Beneficiun

WITNESSETH:
Grane ¢ arrevocakly drapts, bargans, sells and conveys to trustee in rrest, werch power of saie the pronerts oo
Klamath County, Oregon described ae -
Lot 387 of Running Y Resort, Thase 6 recorded May 18, 19938
in the Official Records of XKlamath County Recorder, =and
all improvemerts located thercon.

THLIS DEED OF TRUST IS GIVFN TO SECURE PERFORMANCE BY TRUSTOR OF
THE AGREEMENT DESCRIBED IN THE ADDENDUM ATTACHED HRRETO.
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STATE OF OREGON, County of Deschutes
This instriment was acknowiedged hefore e or

This instrumuoent was a kaow ledged pefors me
Jerol E. Andres
President .
T
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Notary Bublic for Gregoerr My comupussian cyprres v g K

\NVEYANCE (fo bu vsod aniy wher abligatiors have been poid |

Trustee

¢ of all indebhtedness secured |y the Lure gomng fruss deed
to you of a1y sunis ouing o voud uraler che terry of rhe
¢ deed (hich are delivered to you Serewith
the terms _f the trus: deed the e:fate now

The undersigred is the legal »wper and hold~ Al sunis secured by rle fouad
deed have baen fully paid and satisfied. You b rebyv are directed, on paymens
srust deed or pursiens to statute, to cancel all svidences ol indebtediess secured by the
rogether with the trus’ deed) and to reconvey. withour warranty, to the pari.es designated by

held by veu under tae same. Mail raconveyrnce and documents fo

CATED: .19

Do not fete or dasirey this ‘-’rﬁ;l Dead CF THE HOTz which it secures.
Both must be de'iverad fo tha trustee for carceliation bafare .
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ADDENDUR TO BEED oy TRUSY

THIS DEED O TR i
Ligaiions to Beneﬁciary u Hal certain Begle (req Vacation Cjup Vacation Program
Agreement dated October i, , Oy and between Grantor and Beneﬂc;ary, end as the same
May be amended (the “Agreemem”}

The Agreement provides, among other things, that Beneﬁciary {a) has an exclusive righ
to sel Ownerships in the Lagle Crest Vacation Clyp Yacation Program (the Program"; o
behalf o Grantor ang (b) shall receive the enire ET0Ss proceeds Aoy Bencﬁciar_y"s sale of

{",’*.‘.'nerships i1 the Program.

I Nendisturbame. F Benefic; Y Ot any otier pergon (an “Acquiring Party™)
acquires the property or any Bortion thereof or Interest therep through foreciosure, deed in liey
of foreclosure Or other meaps by, through or under this Deag of Trust (“Propert}' Transfer
Ewnts"}

(a; the Acquiring Party shali pot disturb or tmpai; the rghts ang
intercsts, with fespect (o the Property 50 acauired, of Owners i the Program who are not
‘n defauls of therr Purchase obligationg and their obligations 1o the Association pertaining
0 the prope ¥ I any portion thereof, 3¢ described in the Declarativg gng Govermng

Documents {incfuding, without fimitatfon, Owners whe tmely cure detauirs wilch arpse
vefore or atter 4 Property Transfer Fvenp) (Withoy; limiting \he toregoing, (e rerm

‘Owner  shay ean and include thege Person or enjje. wto acquired Vacaticn Cred)a
M aiy way, incz’uding for example and withgy,e limitation, parties who burchase \acarioy,
Credits in any way, including for exampic and withoyt Emitation, partics who purchased
Vacation Credits (1) directly from e Association or B‘.neﬁcmry {(2) trom a holder 4 4
contract evidencing the obliaticn of 4 purchaser ot “acation Cregjte 10 pay the balance
of the purchase price for thoge Vacation Credyts thro losure, conveyance i jie,
of foreclosure, other means Pursuant to “the hold under the Purchase Conirac:
(“Vacation Creditg Transfer Event”; ¢ )in a Vacation Credits Transfer Event, o
14) from any other purchaser who acquired title in 4 Vacation Credits Transfer Fventj,
and

(b} the Property s acquired shal] nog be considered Hlost 1o use” -
PUrpeses of Section 3 3 {¢) of the Declaration: ang

(c) the Acquiring Party shali honor a1 ehiigations of the Association
as tenant under any valid ang existing lease for the Property 1 the same exteny as if the
A380¢81H0n were still the tengnt: and

{d) condemnatioy and insurance Proceeds shal) he divided hety, een the
Acquiring Party and the Asscciaticn ag provided in he Deciaration nozmzhstandmg
anything in (he Deed of Trysy to the COomrary ay though the Acquiring Party wag 14
Beneﬁciary WIth respect 16 the Property: ang

{e} the intercg: of the Acquiring Party wijl pe subject and subordinaie
to the Dectaration
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2. Subordination. Beneficiary hereby subordinates its rights in the Property under the
Deed of Trust to the Annexation to Declaration of Vacation Ownership Program (Eagle Crest
Vacation Club - Runging Y Ranch Resort, Pelican Springs Chalets) dated March 26, 1999, and
recorded 3-30- G\ " 1999, Instrument No. 7 /55 7 and as may be amended from time
to time (the “Declaration”) with respect to the Property. Condemuation and insurance proceeds
shall be divided between Beneficiary and Grantor as provided in the Declaration notwithstanding
anything in the De=d of Trust to the contrary. This instrument shall not be interpreted ¢~ reduce
and diminish any other or further nondisturbance rights which Ownaers may have
#* I A 99 paga- /i)Y
Beneficiary represents and warrants that Beneficiary 1s the sole beneficilary of the
Deed of Trust and is the sole holder of the obligation(s) secured thereby, and Ben:ficiary has not
assigned or otherwise transferred the same or Beneiiciary s rights thereunder or any interest
therein

GRANTOR: THE FAGLE CREST YACATION CLUB. an

i

P
N CnE g

Andres
Title Presiden:

Date_____ i 2w/91

BENEFICIARY: EAGLE CREST, INC., 10 Oregon corporation
doing business as Eagle Crest Communities

I,H Andres, Pres:dent

s

State of Oregon
County of Deschures

On this 5_3!9:{“ day of ___ff'é‘f_’/;,ﬁ___v___m__) 19 77, before me, the undorsigned, o Notan
Pubiic. m and for said State, personally appeared _ Jerol E. Andres . known to me. or
identified to me on the basis of satisfactory evidence, to be the President . of the
corporation that executed the instrument and that the foregoing instrument was sigred on behalt’
of said vorporation by authority uf a resolution of its board of directors and acknowledged 1o me
that such corperation executed the same.
WITNESS MY HAND AND OFFICIAL SbAL e

D = s OFFICIAL SEAL,
=< 7/ 3 KAREN L SEITH
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State of Oregon
County of Deschutes
. N 3 Vo A5 N .

On this a%%ﬁ day of _jférgx;@/i__‘_ . 1042{ before me, the undersigned, 2 Notary

ublic, in and for sajd Siate, personally appeared derol E. Andres L known to me, or
identified 0 me on the basis of satisfactory cvidence, (o be the —President  of ihe
torporation that executed the instrument and that the foregoing instrument was signed an behalf
of satd corporation by authority of a resolution of its board of ducctors and acknowlede :d 15 me
that such corporation executed the same

WITNESS MY HAR i, K,%E‘r%‘f%?%;@g%
e . UYARY PUBLIC - ORES
i, VO dimiere
Notary Public ]

Residing at- Feno' K
Commission Exprres: 0-16- 200
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