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WHEN RECORDED MAIL TO KLAMATH FIRST FEDERAL SAVINGS % LOAN ASSOCIATION
2223 DAHLYA STREET
KLAMATH FRLLS, OR 97601

ACCOULNT NUMBER 030-04-00443

TAX ACCOUNT NUMBER 217865

DEED OF TRUST

TH!S DEED QF TRUST {("Security Instrament”™) is :mags on FE3RUARY 10, 1959% The graator iy
DAVIT 7 WARNER AND LINDA WARNER, H & W

("Borrower"). The trustee 1s ***WITLIAM L. SISEMORE** €%

("Truste~"). The beneficiary s KLAMATH FIRST FEDERAL SAVINGS AND LCRN ASSOCIATION

which is organized and existing under the laws or ~ THE UNITED STATES C¥ AMERICA , 2nd whose
adaress iy CAMFUS BRANCH, 2323 DAHLIA STREET, KLAMATH FALLS, OR 37601

("Lender”}. Borrower owes Lender the princinal sam of
CNE HUNDRED TWENTY THOUSAND AND NC/100

Dollars 1S $ 120

This debt is eviderced by Bormrower's note dated the same date as this Secunty Instrument "Note 1, which provides 1or
monthly payments, with the full debt, f not paid carlier, duc and payable on MARCH 1, 2¢z3
This Security Instrurnen: secures o Lender: (a) the repayment of the debt cvidenced by the Note, with nterest, and all rom wals
exiensions and modifications of the Note; {b) the payment of al’ other sums, with interesi, advanced under parugraph 7 o protuc:
the security of thig Security Insirument; and (c) the perforaance of Bomower's covenants and agreements under ihis Seeunt
instrumen: and the Note; and (¢) the repayment of any future advances, with inresest thereon, made W Borrower by Lender
bursuant o the paragraph be.ow (“Futuse Advances™).

FUTURE ADVANCES. tipon request 0 Borrower, Zender, wt Lenders s Gption prior 1 full r2conveyance of the propeity by
Trustee 10 Borrower, may make Future Advances 10 Borrower, Such Futre Advances, with intercst thercon, shall be secured kb,
this Deed of Trust when evidenced by promissory notes stating that said nows are secureq hereby. For this purpose, Borower
irrevocebly grants and comveys to Trustee. in rust, with power of sule, the following described proparty located in

KLAMATH  County, Oregon:

LOT 1, BLOCK 41, HILLSIDRE ADDITION TO THE CITY OF XLAMATHE FALLS, IN THE COUNTY
OF KLAMATH, STATE OF OREGON, EXCEPTING THE SOUTHWESTERLY 2¢ FEET THERE!
CONVEYED FOR ALLEY.

which has the address of 935 NEWCASTLE AVENUE, KLAMATH FALLS
Oregon 876G [Zip Cade}  ("Properly Address”);

TOGETHER WITH all the IMProvements now or hereafter crected on the property, and all easements, appurtenances. and
fixtures now or hereafter a part of the property. All replacements and additions shall aisc be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i lawfully scisad of the e:tate hereby conveyed and has the rigal w grant snd
convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrans and will defend
generaily the title 1o the Property against all claims and demands, subject 10 any ercumbrances of record

THLS SECURITY INSTRUMENT coumbines uniform covenants for nationa! use and non-uniform covenans with hmutes
variations by jurisdiciion io ronstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Eorrower and Lender covenant and ugree as follows:

i. Payment of Principai and Interest; Prepayment snd Late Chsrges. Borrower shall prompty pov - RURTI
principal of and interesi on the debt evidenced by the Note and any prepaymen: and late chasges due under the Now

2. Funds for Taxes and Insurance. Subject 16 applicable faw or to a written waiver by Lender, Bortowser shu pay o Lender
on the day monthly payments are due under the Note, uniil the Noie is paid 1n full, & sum ("Funds") equal w0 one-twelith of (g,
yearly taxes and assessments which may allain priorily over this Security Instrument as a lizn on the Property; (b) yearly lcaschold
paymenis or yround rents un the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance
with the provisions of paragrapk: 3, in lieu of the payment of mertgage insurance premisms. These ilems are called "Escrow ltems.”
Lender may, at any time, collect aad hold Funds in an amount not o exceed the raaximum amount a lender for a {ederaliy related
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federal Real Estate Setilement Procedurss Act of 1974 as

seq. ("RESPA"), unless another law that applies to the Funds sels a legser

ameunt. If 50, Lender may, at any dine, collect and hold Funds i g amount not 1o exceed the lesser amount. Lender may estimaie

the amount of Funds due on she basis of current det2 ang reasonabie estimates of expenditures of future Escrow Itams or otherwise
1 secordance with applicable law,

The Funds shall be held in an institg a federal ageacy, instrumentality, or cntity (including
Lender, if Lender is sucl an nstimtio Y g Lender shall apply the Funds 1o pay the Escrow items,
Lerder may not charge:: Borrower f i i yzZil i
Escrow Tiems, unless Lender pays B i 3 d its s charge.
However, Lender may require Bomrower 10 pay a one- reporiing service used by
Lender in connection with this Joan, le law provides otherwise. Unless an agreement s made or applicable law
requires mtcrest 10 be paid, Lender shail not be required © psy Borrower any inierest or earnings on the Funds. Borrawer and
Lender a2y agree in writing, however, Lhat intaress shall b paid on the Funds, Lender shall give w Bommower. withou: charge, an
annual accounting of the Funds, showing crediis and debits to the “unds and the puroose for which cach debir o die Fund« wa-
made. The Funds are pledged as additional security for all sums secured by this Security Inswrument

if the Funds held by Lender exceed the amounts permited (o he beid by applicabie law, Londer shall accouni 0 3orrower for
the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender a any ume 1s
not sufficient to pay the Escrow ltems witen due, Leader may so notify Borrower in writing, and. In such case Borrower shat! pay
o Lender the amount necessary 13 make up the deficiency. Borrower shall make up the deficicicy in no more than twelve moathl,
payments. at Lender’s sole discretion,

Upon payment in full of all sums seeured by this Security Instrument, Lentler shall promptly refund 1o Borrower any Fund:
held by Lender. If, under paragraph: 21, Lender shall acquirc or sell the Property, Lender, prior 10 the acquisition or sale cf the
Property, shali apply any Funds held by Lender at the tme of acquisiuon or sale as a credit against the sums securad oy Ui
Security Instrument,

3. Appilication of Payments. Unlesy applicable law provides otherwise, 2ll payments received by Lendei under puaragraphs |
and 2 shall be applied: first, to anv prepayment charges due under the Nowe: sex ond, v amounts payable under paragraph 2 third.
to interess due; fourth, 10 principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay 1! taxes, assessmerts, charges, nes and Hnpos:iens attributable 1o the Property
which mav attain priunity over this Security Instrument, and icaschold paymens or greund reats, if any. Borrower shall pax these
obligaucns in the manner provided mn paragreph 2, or if not pad in that manne:, Borrower shall pay them un ume directly - the
nerson owed payment. Borrower shall promptly fumish 0 Lender all notces of amounts 1o be pad under this paragraph.
Borrower makes these payments directly, Borrower siall promptly furmush o Lender recelpts evidencing the payments

Borrower shuli prompuy discharge any licn which has priority over this Security Instrument unless Borrover: (a; aarees )
“ming Lo the payment of the obligation se:surad by the lien in a marner accepiabie o Lender; (b) coniests in good fai the Licn by
or defenis agunst eniorcement of the Lien in, legal broceedings w hich in the Lender's SpiRIon operaic W prevent the eniorcen et
of the lien, or (o) securer from the hoider of the ticn an agreement satisfactory © Lendor subordinating the ien 10 thy Securiy
strument. If Lender determines that any part of e Property 1s subject e a Len which may auair pnonty over this Seiinty
instrument, Lerder may give Borrower a notice ideniifying the Le. Borrower shall SaUsty the ben or ke one o more o the
actions st forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now exisung or hereafier erected on the Proport,
mnsured aganst loss by fize, hazards included within the term “extendied coverage” and any ower hazards, ncluding louds or
flocding, for which Lendar requires insurance. This insuru.ce shall be mainizined in the amounts an« for the perivds that Lender
requires. The insurance carrier providing the insurance shall be choten by Borrower subjett 10 Lender's apprevi which shali ne:
be unreasonsbly withheld, if Borrower fuils 10 reainiam coverage described ubove. Lender may, at Lender's opuon. ohwp
Coverage e prewset Leeder’s rights in ihe Property in accordance with paragrapt. 7

All insurarce policies and renewals shall be accepable w Lender andd snall include a standard mortgage clause. Leager shol
have the rignt w hold the policies and rencewals. If Lender tequires. Borrower shall prompidy give o Lender all recepis of paid
prumiums and rencwal notices, In the event of loss, Borrower shali 1Y€ prompt nauce W the msurance carrisr and Lender. Lender
may make proof of foss it no: made prompuy by Boirower.

Unless Lender and Borrower culerwise agree in WIing, instrance proceeds shall be applied 10 resiorarion or repar of fe
Property damage 4, if the resioraton OF repalr s economically feasible and Lender's security is not iessencd. If the resieration o
TepRir is not economically feasible or Leader's secunty would be lesseney, the insurance proceeds shali be applied to the sums
sscared by this Security Insument, whether or not then due, with any excess paid 16 Borrower, I Bomower abandons 1he
Pruperty, or does noi answer within 30 davs a nouce from ender that the insurance carmer nag offered w setwle a clum, thon
Lender may collect the insurance proceeds. Lender may uasc the procaeds to repair or restore the Property or 1o Py mums secur +d
by Uus Security Instrument, whether or not then due. The 30-day pericd will begin when the notice 15 gven

Unless Lender and Borower otherwise agree in writing, any aprlication of proceeds 1o prineipal shall not extend o, POSIPYIK
the due date of the mondly payments referred te in paragraphs 1 and 2 or change :he amount of the paymerts It under paragraph
21 the Property s acquired by Lender, Borrower's nght 10 aay insurance pelicies and proceads reselng from damage o e
Property prior (o the acquisiton shull pass 0 Lender 1o the extent ol the sums seeured by this Security Instrument inmediiie \
prior to the acyguisivon.

6. Occapancy, Preservacion, Maintenance and Protection of the Properts: Borrower’s Loan Appheation; Leasehotds.
Borrorver shall oceupy, establish, and use the Property a5 Borrower's prncipal resdence within sixiy days alicr the caecuton of
this Security Instrument and shall contnue t occupy the Property as Sarrower s principal residence for at feast one vear xfier e
date ¢f occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
calenualing circumsiances exist which are beyond Borrower's control. Borrower shall nor destroy, daniage or unparr the Propert
diow the Property o dewrivrate, or commit waste on the Property. Borower shald be i default if any forfenure acnon ¢
proceeding, whether civil or ¢, uminal, 1s begun that in Lepder's good faith judgment :ould result in torferture of the Property of
otherwise matenally impair the lien creared by this Security Instrument or Leader’s security ineresi. Borre Cr may cure such g
detault and reinsiate, as provided n paragrzph 18, hv causing ithe astion or proceeding to be dismissed with 4 reling that, 1
Lender’s good faith determinz.ion. precludes forfeiture of the Borrower’s interest in the Property or other material umpairment 7
the hen created by this Security Instrument gr Lender’s Secunty mte~sst. Borrower shall also be in default of Borrower, duting th
loan appiication process, gave materially falsc or iraccurate information 0r salements 10 Lender (or failed provide Lender with
any material information) in connection with the loan evidenced by the Note, mcluding, but not bmued 1o, epresentation:
concerning Borrower's weeupdney of the Projerty as a priacipal residence. If thye Seeunity Ierume.t s or g icasehold, Rorrow o
shail cotmply with all the provisions of the lease. If dorrower dequines Lee btk o the Propernts the aschold apd the Tee titde shud
not merge unless Lender agrees to the merger n writtng

7. Protection of Lender's Righis in the Property. Il Borrower fails o periorm the covenants and agrecinents contaned in
Uus Security Instrument, or there is a legal vroceeding that moy sigificandy wifect Lender's nghts in ihe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture o1 o enforce laws or regulavons), then Lender may do and pay
for whatever is necessary o proiect the vahue of the Preperty and Lender's nighis in the Propenty. Lender's acuons may inciude
paying any sums secured by a lien which has priority over this Secunty Instrument, 4ppearing in cour, payuig reasorable
atormeys’ fees and eniering on the Property 1o riake repaurs. Alithough Lender may take action under tiis paragraph 7, Lander does
a0t have to do so. v

- Form 3h3g 9790
%-5285002 (8610 Paga?uisg it o éL

o AL




11586 SZE2

- Any cmounts disbursed by Leadar nader this paragraph 7 shall become acditional debt of Borrower secured by this Securiry
Instrirgent. Unless Borrower and Lender agres to other terms of payiment, these amounts shall bear imterest from the date of
disbursement st the Note rate and shall be payable, with interest, upoa notice from Lender o Bo: FOWEr requesting payment.

7a. Hazard Insurance Warning. Unless you, {the "Bomrowar") provide us, (ine "Lender”) with evidence of insurance
coverage as requirsd by our contraci of loan agreoment, Lender may purchase insurance at Borrower's expense to protect the
Lender’s inierest This insurance may, but need net, also pretect the Bomrower's intaest, If the collateral becomes damaged, the
coverage the _ender purchased may sot pay any cla'm Borrower makes or any claim made against the Borrows.
later cancel this coverge by providing evidence that Borrower has obtained property coverage elsewhere,

"The Borrower is responsible for cost of any insurance purchased by Lender. The co
contract of toan balance. I the cost is added to the conbact or loan balance, the interes ra ne u y i
apply 10 this added amount. Effective datc of coverage mey be the date the Borrowe
Barrower failed to provide proof of coverage.

The coverage Lender puichases may he cousiderably more expensive than 1
owa and may not satisfy the need for property damage coverage or other manda
applicable law.

& Mgcrigage Insarance. If Lender required mortgage insarance as a condition of making the loan secured by this Securny
Instrument, Burrower shall pay the premiums required 1 mainian the morgage msurance in effect If, for any reason. the
morlgage insurance coverage required by Lender lapses ur ceases 1o be 1n effect, Borrower shal! pay the premmums reguured Lo
oblain coverage substantially cquivalent 1o the mortgage insurance previously n effect, at a cost substantiaily equivalent 10 the ¢ ost
v Borrower of the mortgage infurance previously ir 2:fect, from an alternate morigage wmsurer approved by Lender. 1t substanully
equivalent o tgage insurancy coverage is not avaidlable, Borrower shall pay io Lender each month a sum equal 1w one-twelfth i
the yearly morigage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to pe in etiect
Lender will accept, use and reain these payments as a loss reserve i1 hey of mongage insurasce. Loss reserve payments meay
no longes he reguired. at the option of Leader, if mortgage inswanice coverage (i the amount and for the period thae Len do
requires) provided by an wsurer approved by Lender again becomes available and is obtained. Borrower shall pay the premums
required © maniain mongage insurance in effect, or o provide a loss reserve, 4! the requirement for morgage insurence ends in
accordance with any writien agresment between Borrower and Lender or apphlicabic law,

9. Inspeciion. Lender or its ageni may make reasonable entrics upon ang inspactions of the Property Lender shu USRS
Berrower notice at the time of or PTIOT 10 an inspecuon specifying reasonable cause for the wspacton.

10. Cordemnation. The proceeds of any award or claim for damages, direct or consequenual, 1 connecton with simy
condemnation or otiter taking of tny part of the Property, or for conveyance in liew of condemnatcn, are hereby assigned and shsil
be paid to Lender.

In the event of a total king of the Property, the proceceds shail be applicd 10 the sumy secured by this Sacunty Insuument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fiwr mark.el
value of the Property mmediaiely before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediateiy belore the taking. unless Borrower and Lender otherwise agree n writing, the sums secured by tus
Security Instrument shall be reduced by the amouns of the nroceeds mubiiplied by the following fraction: /2) the 1ol amoun; i 1e
sums secured immediately before the taking, divided by (b) ihe fair market vaiue o the Property inmediately befor- the laking
Any balance shall be paid 10 Borrower. In the event of a parual wking of the Property in which the fair market value ¢f the
Froperty immediately before the taking is less than the ainount of the sums secured unmediately befere the waking, unless Bomower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed 1o the sur
secured by thus Security Instrument wvhether or not the sums are then due.

It the Property is abandoned by Borrower, ar if afier notice by Lender 10 Barrower that the condennor of fers 1o make
award or settle a claim for damages, Sorrower fails 1o respond to Lender within 30 tays after the date the notice is giver, Lender 1
authonzed to collect and appl’ the proceeds, at its option, either to Testoralion or repair of the roperty or 1o the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Eorrower otherw ise AgTCe 11 Wriing, any appi:cation of proceeds 1o princigal shall not
the due date of the monthly payments referred 1o in paragraphs 1 aid 2 or change the atsount of such paymcents

ti. Borrower Not Released; Forbearance By Lender Not a Waiver., Exiension of the time for payment or moditicancn of
amorliesuon of e sums sceured by this Security Instrurment granicd by Lender to any successer in inierest of Borrowar shal! nut
operale 10 release the Uability of the original Borrower or Bomower's suceassors in interesi. Lender skall not be required ¢
commence oroceedings against any successor in intarest or refuse 1o extend Ume for payment or otherwise modify amortizauon ot
ne sums sevied! by this Security {nstrument by reason of any demand made by the original Borrower ar 8ormower SUCCUSSOTS in:
nterest. Any forbeasance by Lender in exercising any rigat or remedy shall not be 3 waiver of or preclude the exerese of any rivhi
or remedy.

12. Successirs and Assigns Bound; Joini and Severzl Linbility; Co-siguers. The “ovenants and agreemems of this
Security Inswument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisiens ¢
paragraph 17 Borrower's covenants and agreements shall be jounl and severa Any Borrower who co-signs this Securit.
Instrument bul does not c¢xecuie the Note: (a) 1s co-signing this Security Instrument oty 10 morigage, grant and convey thit
dorrower’s interest in the Propenty under the terms of this Secunty Instrument; (b is not personally obligated 16 pay the sum .
seeured by this Secunty Instrument; and (o) agress that Lender and any other Borrower may agree to extend, modity, jorbear or
inake any accommodations with regard to the terms of this Security [nstrument or the Notz wiincut that Borrowrer s conseii

13. Loan Charges. If the lean secured by this Secarity Instrurmient is subject 1o a law which sc
that taw 15 finally interpreted s0 that the interest or orher loan charges collected ¢r 1o be collected in conhccuon with the loan
cxceed the permitted limuts, then: (a) any such loan charge shail be reduced by the amount necessary 1o reguce the charge 1o the
permittzd Limit; and (b) any sums already collecied trom Borrower whioh exceeded permitied limits will be refunded 10 Borrower
Lender may chioose 1 make this refund by reducing the principal owed under e Noie or by making a direct payment  Borrower
If a refund reduces principal, the reduction will be treated 2s a parual prepayment without any prepayment charge under the Note,

L4, Notices. Any notce 1 Borrower provided for in this Security Instrument shall pe given by deliveriag i or by mailmg
by first class maij unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or ary
other address Borrower designaies by notice to Lender. Any notice 10 Lender shall e given by first class manl 1w Lender's addres
stated herein or any other address ©ender designates by notice io Bowrower. Any notce provided for e this Secunty Instrumen
shall be deemed 10 have been given 1o Borrower ar icnder when grven as provided i this paragraph.

15. Governing Law; Severability., This Security Instrument shail be governed by federal law and the law of the
Surisdicuon in which the Propesty is located. In the cvent that any provisior or clause of this Secunity Instrument cr the Notw
conflicts with applicable law. such conflict shali not affect other provisions of this Securty Insgrument or the New which can be
given effect without ihe conflicuny provision. To this end the provisions of this Secunity Inszumen: and the Nete are doclared £ e
severable.

16. Borrower's Copy. Bormower shall be given one cenfoaned copy of the Now and of ths Securuty Instrumen,

17. Transfer of the Property or & Reneficial Interest in Borrower. If all or any past of the Property or any interest in it .
sold or mansferred {or if a beneficial interest in Borrower is sold or tansferved and Borrower is not a natural person) withoul
Lender’s prior written consent, Lender may, &t iis opton, requive knmediate payment in full of all sunss sccured by this Security
{nstrument. However, Bus option shall not be axercised by Lender it exervise is prohubited by federal law as ot the dage of ths
Security Instrument,

Borrower may

asurance the Bermower can obtzin on Borrower's
tory Lability insurance requirements mposed by

extend or postpone

LS maximum joan charges, and
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. If Lender excreises this ¢ption, Lender shall give Borrower notice of aceeleration. The notice shall provide & period of not less
Zian 39 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securicy
Inserument. If Borrower fails {o pay these sums prior to the expiration of ihis period. Lender may invoke any remedies permittet by
this Sceurity Insirument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects cenain conditons, Borrower shall have the right to have enforcement
of tii's Security Instrument discontinucd at any ume prior w the earlier of: (a) 5 days (or such oiher period as applicable law may
specity for remsatement) before sale of the Property pursuant 1 any powe: of saie coniained in this Security Inswement; or (0.
entry of a judgment enforcing this Security Inswumrent These conditions are that Borrower: (i) pays Lender all sums which then
would be due under this Security Instrument and the Noie as if no acceleration had occarred; (b) cures any default of any omer
covenanis or agreements, (¢) pays all expenses incurred in enforcing this Secunty Instrument, including, but not limited 10,
teasorable attemoys’ fees: and (d) kes such action as Lender may reasonably require 1o assure that the Lien ot this Secunity
Instrument, Lender’s rights in the Property and Borrowes's obligation 10 pay the sums secured by this Security Instrument shall
conidnue unchanged. Upon reinstaiement by Borower, this Sccurity Instrument and the obligations secured Lereby shall remien
fully effective as if no acceievation had occurred. However, this right 1o reinstate shall not apoly in the case of acceleration under
paragraph 17.

19. Sale of Note; Caange of Loan Servicer. The Note or a partial wierest in the Note (ogether with this Securty
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may resul: in a chan ge 1 the ety (known ac
the "Loan Servicer”) that collects monthly paymen's dee under the Note and this Securisy Insrument There also may be one or
more cianges of the Loan Servicer unrelated (o a sale of the Note. if there is a change of e Lean Servicer. Borrower will be given
written notice of the change in accordance with pacagraph 14 ahove and applicable law. The nosice will siate the name znd address
oi the new Loan Servicer and the address to which payments should be made. ‘The notce will alse conmm 2 v other nformavon
required by applicable luw,

26. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposa’, sworage, or release of an.
Hazardous Supsiances en or in the Property. Borrower shall not do. nor ailow anvone else o do, anyihug aftecung the Propert.
that 18 in violatioa of any Environmental Law. The preceding two seniences shall not apply to the presence. use, or storage on ux:
Property of smal! quanaties of Hazardous Substances that are generally recognized 1o be appropriate 1o normal residenual uses an
1o mamnienance of the Property.

Borrower shall promptly give Lender writien notice of any mvestigaiion, ciaim, Jemand, lawsuit or other acuon by anv
governmental or regulatory agency or private party involving e Properiy and any Hazardous Subsiance or Environmental Law o
which Borrower has actual knowiedge. If Borrower tearns, or 1s aotified by any vovernmenta’ or reguiatory authority, that anv
rermovel or other remediation of any Hazardous Substance affecung the Property is necessary, Borrower shall premptly ke a'l
necessary remedial actions in accordance with Environmental Law.

As used in this poragraph 20, "Hazardous Substances” arc those subrlances defined as toxic or hazardoes substances b
Enviwonmental Law ang the following substances: qasoline, kerosene, other flammable or toxic pewroleum products, ons
pesticides 2nd herbicides, volaule solvents, saterials coniaining asherws or formaidehvde, and radicactive matenais. As used o
this paragraph 20, "Environmental Law" means feders laws and laws of the jurisdiction where ihe Properts s located that relate o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenant an agree as follows:

21, Acceleration; Remedics. {ender shall give notice to Borrower prior te acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelevation vnder paragraph 17 unless applicable
taw provides otherwise). The notice shall specify: (a) the defauit; 'b) the action required to cure the default: () a date, not
iess than 36 days from the date the netice is given to Borrower, by which the defauit must be cured; aad (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Secuorit
lnstrument and sale of the Property. The notice shall further inforn: Borrower of the right to reinstate after acceleration
and the right (o bring 2 court action to assert the non-existence of a defuuit or any other defense of Borrower to
acceleration and sale. If the Cefauit is not cured on or before the date specified in the notice, Lender, at its option, ma:
require immediate payment in fuli of all sums secured by this Secarity Instrument without further demand and may invoke
the power of sale and 2ny other remedies permitted by applicable law. Lender shall be entitled 1o collect ali expenses
ncurved in pursving the remedies provided in this paragraph 21, including, but not limited to, reasonable attoroeys’ fees
and cosis of tide evidence.

If Lender invokes the pewer of saie, Lender shall execute o1 cause Trustee 10 execute a wriiten notice of the
seeurrence of an event of defavlt end of Lender’s election to cause the Properts to be suld and shall cause such notice to by
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
maniier prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall seli the Property at pablic auction to the highest
bidder at the time ané place and under the terms designated in the notice of sale in one 9 more parcels and in any ordes
Trustee determines. Trustee may posipone sale of all or any parcel of the Property by sublic announcement at the time and
place of any previously scheduled sale. Lender or its desiynee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withunt any covenant or warranty.
expressed or unplied. The recitals in the Trustee’s deed shall be prima facie evidence of the trath of the statements made
therein, Trustec shall apply the proceeds of the sale in the foilowing order: 1a) to all expenses of the sale, including, but not
limited 10, rezsonable Trustec’s sand attorneys’ fees; (b) to all sums secured by this Security Instrument: and (c) uny excess
to the person or persons legally entitled to it

22. Reconveyance. Upon payment of all sums secured by this Secerity Instrument, Lender shall request Trustee © reconve:
the Fropeny and shall surrender this Security Instrument and all notes evidencing debt secured by this Securny Insuument i¢
Trustee. Trusiee shall reconvey the Property without warranty for a fee of not less thar $5.00 0 the person or persons legalh
eutitled to 1t. Such person or persens shall pay any recordation costs.

23. Substitate Trustee. Lender may, rrom time to tine, remove Trusiee and appoint a successor trustee 1o any Truster
appointed hereunder. Without conveyance of the Property, the successor trustes shadl succeed 10 all the tie. power and dutes
ennderved upon Trustee herem and by applicable lavi.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys' fees” shall waclude any atorneys' fees
awarded by an appellate court.

25. Riders to this Security instrument. If onc or more riders are executed by Borower and recorded togcther with ths
Security Insrument, ihe covenanis and agreements of each such rider shall be incorporated inio and shall amend and suppiement
thie covenanis and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument,

[Check applicable box(es)) _ o
L;] Adjustable Rate Rider L] Condcmanium Rider ' 4 Family Rider
i) Graduated Payment Rider Q Pianped Unit Development Rider il Riweekly Payment Rider
i Balloon Rider L_J Raiz Improvement Rider i Second Home Rider
{_JvARider D Other(s) {sp=cify]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMICSES AND COMMITMENTS MBDE BY US AFTER
OCTOEEER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
FRE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPCSES OR SECUREL SOLELY BY THE
RORROWER'S RESTIDENCE MUST BE IN WRITING, EXPRESS CONSIDEFATION AND BE SIGNED
BY US TO BE ENFORCEABLE."
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. BY SIGNING BELOW, Bomrower accopts and agrees 1o the térms and covenasits camaine\’} n this Security Instrument and
any rider(s} executed by Borrower and recorded with it o~ . ,
Wimesses: A/ 4 ? 9, //
>
N L// 4 éu/u«,e/\ L (Seal

AVID C WARNER -Barrowar

, :
!, Y
Aoindea. A 2hin )

LTNDA WARNGR

(Seal)

-Berrower

STATE OF OREGON, R Klapath Countyss:
On this (7 day o\ HLLCUL < ' Ky , personally appeared the above named

/i):?n///z (- /((}— v e {,é/)(i qu /)Cfltf)—/ ZILZZ/L/?JZ» A and acknowledged

ihe foregaing; instrumert to be L LA voluntary uct and deed.

My Commistion Expires: JC}/2/ 2 o0 Before me:
(Cfficial Seal)

. A ) _19
TRISHA L POWELL xu'(@fi\,)f}éb L
¢ NOTARY PUBLIC-OREGON Notary Pubiic for ¢ regen
; COMMISSION NO, 318646
é HY COMMIGSION BXPIRES GCT 4, 2002
S e NS eSS SEOEERY,

eertrsiea.
STATE OF OREGON | COUNTY OF KLAMATH: 58,

Filed for vecond at reques of o _Aspen Title & Bscrow

__February ,:,V\TJ 1989 w__ 10:46 ogak Al
i O”CQ__g - e oo _vnbage

$30.00 gg\;gjg)(;{j
1 O A

STATE OF CREGON : COUNTY CF KLAMATH:

Filed forrecord ateequestof o he _3lst -

of _MARCH _  _ _ __ __AD._ 1999 3234 veclek M. and duly recorded it Vol . Meg.
of __ . I S e me . ____onFage 11584 _ .

I.inda Sm.'b County Clerk

36.0C K, e/ Arw
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