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State of Oregor DESYD OF TRUST

Loan Number: 2978034 431-3315778 "3R8

SCHUOTTMANN . CHARLES I MCGONIGLE . CBorrower™)  The irustec s FIRST AMERICAN TITLE INSURAN [
Ty The beneficiary is CENDANT MORTGAGE CORPORATION, which is organ:zed and exusting under the [ow . o

“N00 ATRIUM WAY, MT. LAUREL. NEW JERSEY 08034 ("Lender™. Barrows; o

“IVE THOUSAND F(VE HUNDRED SEVENTY AND (0 Hw Dolars iU+

:r's Note dated he same date as this Security iastrument Not="), wineh nrov-

t pad carlier, due and Payable on APRIL 01ST. 2014, Tis Security Insirurs

debt e.idenced by the Note. with mierec: and all renew s, excens an

s, with 1nterest, advanced upder parzgraph 7w protect the seeuny of this Securos
r's covenants and SRTEEMCnis under 12is Secur iy Instrament and the Note  Tor th s
vsto Trustce. mtrust, wih powser of ~alc | the follow ing described provert ocared n

THIS DEED OF TRUST ("Security Instrument™s is mace op MARCH ST, 1999 Tpe gramor o« MARCIA A

GURIPTION ATTACHRD

IMAX AVENUE KLAMATY FALLS, OREGON 37593

D TD THE MORTGAGOR 3 HEREIN BY DEEL EEING
H; THIS BEING A PUORTHASE MCNEY MORTGAHZE
1IZE OF THE ABOVE DESTRIBED FPREMISES.

PREPARED BY: L
CAVINA NICHOLZ

which has the address of 6436 O] IMAX AVE, KLAMATH eALLS Otepon 67603 (" Property Address”):

TOGETHER WITY il the i Tovenents now o1 hereafter crected on the propeny . and all easements, nights appuy lenances,

F k - PIopen i | !
rends, royaities, mineral, ol and gas nghts and profits water rights arsd steck and all fitures now or herearter 2 part of the
property.  All replacsments wé additions shall wse be covered by this Sccurity Instroment. Al of the farecon.g is reforred 1o in

diis Security Instriment as the Property "

and convey the Preperty and that the Property is unencumbersd cxcept for encumbrances of record. Borrowsr werrants and wili
defend generally the tide 1o the Preperty against 211 claims and demands. subject to any encumbrances of record

BORROWER COVENANTS tha Borrower is lawfuily seized of the estate hereby conveved and has ithe eh: 0 morigage. yran

THIs SECURITY INSTRUMENT combines uniforra covenants for national use and pon-uniform covenants wih Inted
variations hy unisdiction to constituie a uniform security instrument covermng real property.
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Borrewer ang Lender covepant agree as follows:
UNIFORM COVENANTS,

I. Payment of E’rinsipa!, lmer&ﬁ, and Late Charge. Borrower sha; Pav when due the principal of, and micred on e debs
evidenced by the Nove and jafe charges dye under the Nore.

2. Moataly Parments of ‘Taxes, lesurance ang Gther Charges. Horrover spa) diclide in each month!s oy meny, fegether
with the PIncipal zad interesy as 32t forth 1 the Nore and any jare chirges, asun. fo; fa) taxes ang Peaal assessmenge Joy e 0 10 he
levied againg the Propeery. (h) leaschold Payments or g, oung TENts an the Properiy upg () premiwns jor tsurance requised by
baragraph 4 | AV Year in which the Lender must pay 4 morigage insurance fremam o e Secretan of Housing wug o than
Dc‘.'eicpnw:xa ("Secretarvy, op in any vear ip which such Preiium vao g kg, e deen required of Lender hele the Secyury,
Instrumene vach monthly puymeny shal! ajsg Inclade either- () 4 Ui for the ! IOMLaRe Inscurarce PIERILIE 0y e o 1y
Lendes 1o the Secretary of (1) a menthiy charge nsiead of a HIOFRL ge insurance Premium of theg Securiny iy, SRR held e
SL‘L‘FL‘(&."). e reaonable amoyn 10 be determined Yl Sey felan . Except for (he onthy charge 2y e SCLTCEN e, BN
are called "oy, liems™ apg e SUMS pard 1o | endor At called CEseroy fung. -

Lender A atany g, coilect and holg ATHOUNTS for 500y ltems in an HEE vgAle noung .y Ctiiend e IR TN
that inay be Quired for Bogr IWCE'S eserow ACCOWN under 1 Real Fstare Settlen oy Procedire. A A G e
$84. ang Impleimeniing rezulations, 24 Cppe Part 3500 4 they mav be aiended Sony Gme g, e URESPy- Aot g
Ctshion or Tesene permiried by RESPA s unantcpaged disbursemenys s wre e before e Borrower | Py nenie

valiabic in (ha dCouns may o pe hased op AMIAS dye for ghe MOMgage ¢ yran e premicm

M the amoups held by Lender for Escrow fren sXeved thi amen gy Peimied i he heo By RESPA [ iall s Gun
Borrower for S eRCEss Tupgs i requirec by RESPA e aniupng of Tinds hig,6 by Lender a A me s o, S N
the Escrow lfems wien due Lender may notity the Borrower ang "Bquire Barrower 1 make up e shetiage o, peimtied
RESPA,

iy

The fecrow Funds are pledeed a,, addinonal securiy for all sums eCtived b gy Sevurie Istrumen RITETRI ieinders 1
Leider 1he fol bayment of all ¢ oy Sems. Borrower's, GSVOUNY shali be Sredited vl (e balance remamne tor ), dtalliient e
S and (o) ang &y morigage insurance Premium snstalimen, ‘hat { ender hac not hecome obligated 1., DAY 10 e Secrcran d
Lender shal rrompthy rejund Ay excess funds i, Berrower, Imnn-dmlc,’_\ pPrior o a loreclosure gqp O the Propern orope
Hquisttion by tender, Borrowe; 'y account spedf pe vredned wih any balance remaj R lor 4l nstallments 1 M g thy g

oy

K} Application of Pavments, Aj Paymeins under Parzgraphs and 2 shall be applied by enger <8 10l

Eirst. 1o the MOrtgage insurapee premium (o he paud by ) ender i iha Secretary or o the moathl, charge by (n, Secretan
iswead of the mondily morieage insurance premium;

Second, 1o Y taxes, specia assessients, leaseholy PIYIENLS 07 yround Tents  and fyre Hovd and ogfe; Nazard iy Tance
Premiums, ag regurred:

Ibird, 10 interes due under ihe MNate;

Fourth, o Aorization of (he principal of ipe Note;

Fifth, 10 lue charges due under the Note,

4. Fire, Fluod and Uiher Haygra Insurance Eorrower shay ure all tmproyemen, OB e Proper wicther gow g,
vastence o subsequen:ly trected, againgg any hazarg. castalies, ang CONNRRencies wctuding e g which Lender feyguire,
Hsurance  Thijs nsurance shaf) pe Talntamed vy )ye AMounts and for (he Periods g | ender tequires Borrower shall biso ineyge
all .imprmcmems enthe Prg ¥ whether now §;, “XEStence or subsequem)y Crected, ap sy oy, By floads 1 gy, CRenrequised )
e SC(TEIHI’_\‘. All inviranee shalt b - carryod with comnan;cy aprroved ny enge, ihe psurap e DOLCTes and fenew
held by Lender ang soallinciude foeg Pavable Gauses i (vor or, ang HEorm pece g e ol e

CYCDE 0f i Bosowss Gy e Leader Hiediate nogee by Ml e gy S olaae

Proanptiy by, Bortowe.  pion SO e SO concerped s herehy HHAGT G g direcied 1o g, e PAY e e (o foss
drrecily ¢ Lender. 1y g Ctio Borrowe W o Lender sty oAl oy W part of iqe MU Droceeds gy DCappiaad by
Lender o BN either ) 1 he reduction o the mdehicdiess undor the Note pd this Secun, Instrumen; o aniy
lelinguent SROUNES wpnid iy e erder in Paragraph 3 and then ¢ Prepavinent of PARCPAL Or (v 1, the resanay P of
the darmageq Propeity. Any applicanon Ot the procecds 1y the prmeipal i I net exrene 2208 the Jue duge (LT monti
Payments which ore reterred 1o 4 Paragraph 2. 7 change the ane POt such pa, e Ay exces, UUTRICS DIOCecn o ar
ANCUnt required g oay ali Ouistanding Indebrednes., URder e Noe ang this Securny Insirvmen shall be pad (6 he ey e alt,
eniled thereio.

In the evenr of reclogure of s Securiry ustrument of iher ranster of 1ji1, 4 [hg(’,{f‘roperry thay HHlinguisaes (fie
indebiedness. a) Ffght, e angd Mierest of Barrower jn d 10 imsurance policies 1y fopre shall pass 1o tha Purchaser

e
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5. Oeccupancy, Preservation, hMaintenance sad Protection of the Propecty: Berrower’s Loan Applicatiog; Leasehoids.
Borrower shall oceupy, esiablish, and use the Property as Borrower’s principal residence within sixty days after the exscution of
this Security Instruswent (or within sixty dave of a later sale or wransfer of the Froperty) and shall coatinue to occupy the Property as
Borrower’s principal residence for at leasi une year alter the date of occupancy. unless the Lender determines this requiremant v i
cause nmdue hardship for Borrower, or uniess exienuating circumstances exist which are beyond Rorrower's contiol.  BoTower
shail notify Lender of any ex:enuating circumstances. Borrower shall iot comunit waste or destroy. damage or supstantia'ly chanre
the Property or allow the Property io deteriorate, reasonuble wear and tear excepied. Lender may inspect the Properi, if the
Prope. ty is vacant or abandones or the lear is in default  Lender may take reasonable action to protect and prescrve such vacant o
abandoned Property. Borrower shall also be in default *f Borrower, during the loan applicaiion process. gave materially false or
mnaccurate information or stziements to Lender (or failed to provide Lender with any materiat information) in connection w ik he
ivan evidenced by (he Note, including, but no: limited to, represeatatons concern:ng Bonower’s oocupancy of the Froperts « a
principal residence. If ihis Secusity Instrument is on @ leasehoid, Borrower <hall comply with the provisions ot the lease
Borrower acquires fee tiile to the Property, the leasehold and fee tide shall not be merged unlese Lender agrees w the merger 10
Wwriting

6. Condemnation. The proceeds of any award or ciarm for damages, direct or conseguential . m connection wath
condemiation or other aking of aav put of the Property. or for conveyance ia place of condemnation, are hereby asigned sud
shall be puid to Lender to the extent of the tuli amount of the mmeebtedness inas remams unpaid undet the Note and th. Sevur o
instrumnent. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and i Secunity Distrement tinst e
any dehnguent arounts applied in the order provided in Paragrapt 3, and then o prepay ment of pnnumal Ay applicaiton of i
aroceads o the principal shail not extend or posipone ihe due date uf the monthly pay ments, which are referrea tein Paragraph C
change the amount of such payrents. Any excess proceeds over an amount requirsd 1@ pay all vutsianding rniiehiedness under e
Note and this Secuniry Instrumeni shall be paid to the entity legally ent:tled theraie

7. Charges to Borrower and Protectivin of Lendor’s Righis in the Propurty . Boriower shall pav wil covernmenta
municipal charges fines and impositions that are not included in Paragraph 2 Berrov or shail pay these obbigatens on tnne dirce ey o
the entily which s owed the paymeni. [f failure to puy would adversely affec: Linder’s micrest in the Preperty . upon Lenoe s
regazsi Borrower shatl promptiz furnish ‘o Lender receipts evidencing thesz pay me s

If Borrower fauls to make these payments or the payienis required by Paragraph, 2. or fails to perform any other covenants and
agreements contained in this Security [nstrument, or there is a legal proceeding ihat snay signifitanty arfect Lender’s righte an b

Property (such as a proceeding in bankruptey, for condemnation o1 to enforce 'aws or reguiationss. then Lende, may de and pay
whatever 1 necessary o protect the value of the Properiy and Lender’s nights v the Property | inciudig paymons of taves, hazird
insurance and other items mentioned *n Paragraph 2.

Any amounts disbursed by Lender under this Paragraph sball become an additienal deht of Borrower ard he secured by s
Security Instrument. These amounts shall bear interes: from the date ot disbursenent, ot the Note rate, and i the opuesr ol Lender,
shall be imumedrateiy dug and payable

Borrower shall prompuy A'scharge any 1en which has priority over this Secunity Insirumeni unless Borrower tas agrecs n
writing o the pwyment of the obligation secured by the lien in a manner acteptable to Lender; (b} ~ontests 1in good faith the hien by L o
Jdefends against enforcernent of the hen in, legal proceedings which 'n the Lender s opinion cperate 1o prevent the entorcement of 'he
ien; of {¢) secures from the holder of the lien an agreement saisfactorv 13 | ender subordinating the hien 1o this Securin
Instrumeni.  {{ Lender determumes that any part of the Froperty 15 subject 1o & fen which may oftian prioriy over this Securiny
nstrument. Lender may give Borrower a nouce identifying the fien. Borrower saall sausfy the hen or take one or muote of the
acthions set forth anove within 1) days of the giviag of notice

8. Fees. Lender may collect fees and charges authorized by the Secietary
9. Grouvds for Acceleration of Debt.

(3) Defnelt. Lender may, except as inuied by reguiatiots ssaed by the Scoretanny o the case of pavinent deiwelin rogu 1e
immediate payment in full of all sums secured by this Security Instrument ¢
(iv Borrower defaults by failing o pay in full any monthly peyment recained hy Cus Secunty fnstmament poor io or oo
the due date of the aext monthly payment, or
() Borrower defauits by tailing, for a pertod of thirty day . 1o pectorn. any other obhigations contamed 1 this Secus 1
[nsiriment.

(b) Sale Witnout Credit Appyoval. Lender shall, of permutied by apploabiz law incinding section 31:dy of the Garn 5.
Germatn Depository Insttutions Act of 1982, 12 U.S.C 1701-3¢dn ond wath the pr.or approval of the Secretary regu 1e
inunediate payment in tull of all sums secered by this Securily Instrument if
(1) Al or part of the Property, or a beneficial interest in a trust ownuig all o part of the Property . 1s seid or otherw o
transterred (other than by devise or descenn) by ihe Borrower, and
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(i1) The Property is not occupied by the purchaser or grantec as his or hes principal residence, or the purchaser or
grantee does 6 cecupy the Property, bt his or her creuit has not been approved in accordance with the reguirements of
the Secretary.

(c) No Waiver. if circumslances occur that would permit Lender to require imonediate payment i full but Lender does
not require such payments, 1 ender does not waive its rights with respect © sabsequent events

(&) Reguiativns of HUD Secretary. In may circamsiances tegulations i»stied by the Secretary wiil mut Lender's righ's :n
the vase of paynient defaults to require imaediate payment in full aad foreciose of aot paid This Secunty Insirument Jues
2ot authorize acceleration vr foreclosure 1f not permitted by regalanons of the Seretary.

e} RMortgage Not Insured. Borrower agrees thiat it this Secunty lastrumens and the Note are it determnined Lo he c

{or insurance ander the Nadonal Housing Act within 60 days from the date herend, Lender mav, Jt 1 apnet regune
‘mmediate sayment i full of all sums secured by this Securyty insteument. S wnities stutement af any authorzcd

the Secretary duted subsequent te 60 days flom ‘he Aate hereot. declining to meure this Secunty Insirument as’

chall Be deemed conclasive proof of such mehgibingy . Nowwithstardmg the Torezotng, this OptION 1nay NEt B 2xeroinnl
Lender wher the unavalability of insurency is solely due to Leader's talluns 10 el & MOTIZage Huraie prem e ottt
Secretary

19, Reins:atemert. Borrower has u nght w be reinstated f Lendor has requred mmediate payment in full hecause ot
Borrower’s {mlure o pay an amount due pnder the Note or this Security L strument This right apphies even after foreclesere
proceedings are instituted Te reinsiate the Security fnstrument, Borrower shall teuder 1n 4 lump sum all amounis required 1 S0
Borrower's acconnt current inctuding, o the extent they are obligations of Borrower aneler this Security instrument  forectosars
costs and reasonable angd cuslomary eltarney’s feas cnd expenses moperly assoCialed with the foreciasure procecduy L pen
remstaiement by Borrower, this Security Instrument and the obligatnons that 1t seclres Whall rernamn 1nedfzct as 1t bender had !
required mamediaic payvment in full. However, Lender is not requied to permt reinstatement i iy Lender has aceepred
cemsiatement after the commencetnent o1 foreclosure proceedings within two years imimediately preceding the commencement o &
current foreclosurs procecding, (1) remnsiatement wi'l preciude fereclosure on ifferent grounds 1 the futare. or s renstatema
wili adversely alfect the priority of the lien created by this Secunity Insiruinent

(1. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Extenson of e time of payment or modificalion o
amortization of the sums secured by this Security Instriment granted by Lender i any sucCessor Innierest of Banrower shall ue
operate o release the liability of the original Borrower or Borrower s successor i pterest Lender shall not be required i
COPURENce Procecdings against auy SUECesser in interest of refuse 10 cxtend Hime for payment or otherwise modity amoritzaliol o:
the sums secured by this Secuniy Iastrument by reason of any demand made by ihe origimal Borrower or BOITOWCT » suctossuis i
Jnterest. Anv forbearance by Lender in cxerising any right or remedy shall not be 4 waiver of or preciude the exercise ot uay nght ur
remedy .

12. Successors antd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreenicnts of s deeant
instrumeni shall bind and benefit the succes=ors and assigns of Lender and Borrower, subject Lo the provisions of paraptaph Ity
Borrower's covenats and agreements shall be je.nt and several  Any Rorrower who ¢ 1-agis this Sceurity Instrument bui dogs not
exccute the Note: a) 18 co-signing this Security Instrument oalv to mortgage, grant and comvey that Borrower's oerest o fhe
Property under the termy of this Security insttument” (b) is not personally oblipated to pay the sums secured by thas Secunity
tnstrument: and ic) agrees that Lender and any other Rorrower may agree to etend, modity, forvear or ake Ay accoinmodapen:
with regard 1o the terms of this Security Instrument or the Note without that Burroaer '~ consem

13, Neticss. Anv notice 10 Borrower provided for iahis Security Instrument shail be given by delivening (L or by matlig 1t by
fir class mail uriess applicable faw requires use of ancther methad, The notice shall be directed o the Property Address ar aim
ther address Borrower desigrates by notice © Lender. Any notice o Lender shal! be given by st class mail to Lewder s addtess
stated herein o any address Lender designates by aotice 1o Borrower  Aay notice provided for n rhus Security Inseraine vt shall be
deened 1o have been given o Borrower or Lender when piven as provided in this paragraph

14. Governing Law; Severubility. This Security instrumeni shall be governew Federal Lov and ifie law o7 the jurisdiciionn
which the Property is bhcated. I the cvent that any provision or chiuse of b Secunt: Instonment of the Now conthely wak
applicable law, such ~onflict shali not affect otner provisions ¢f this Steunty lostrument or the Not which can be poven eifed
without the confhicting peovision. Tes this end the pravisions of thix Seeurity fastrurpert and the Note are dectared 1o he severable

15, Borrower's Copy. Borrower shall be wiven one conformed copy of this hecority Instrumen

15. Hazardous Substanves BGorrower shall not cause of permit the presence, use, disposal storage, or release of wv
Hazardous Substances on or in the Property  Borrower hall not do, nor allow myene else 10 do, anyihing affecang the Propern
that 18 i violation of any Environmental Law. The preceding ™wo seniences whal! no: appty (o the presence, use, oF sturage O the

Property of small quanuties of Hazardous Substinces that are generally recogaized 1o be appropriaie to pormal residential uses and Lo
maintenance of the Froperty .
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Borrower shall prompily give Lender written netice of any investigation, claim, demard, lawsuit or other action by any
Scvemmental or requlatory agency or privar party involviug the Property and any Hazardous Substance or Environmental Law of
which Borrower has actuai knowvledze I Borrower leams, or is notified by any governmenial or reguiaton authonty, tha any
removal or other remediatiop of any Hazardous Substances af ccting the Properry is necessary. Borrewer shul promptly take afl
necessary remedial actions in accordance with Envitonmenta! Law.

As used in this paragraph 6, "Hazardogs Sukstauces” are those substan”  defined as toxic Or hazardous substances by
Environmenral Law ang the fallowing substanres: Basoline, kerosene, other 1y -ahle or 1oxs¢ petroleum products tone pesticides
and herbicides, volarile solvents, materials containing ashestos or fornuddehyde, ana fadioactive materialy. As wsedin the parzgraph
16, "Environmental Law" m=ans {ederx! laws and 'aws of the mrisdiction where e Property s located thitt relate 10 hea safers op
environmental protectior:.

NON-UNIFORM COVENANTS. Borrower and I ender iuriher coverant and sgrec as foljews

17. Assignment o Renis. Borrower uneonditionally ars ans and Bansfers 10 Lender alf ths renrs G erues ol i Propers,
Borrower authorizes Lender or Lender's 48ents 19 collect the rents and re enues and hereby directs cact e ol the Properny (o
pay the rents to Lender nr Lender’s agents. However, pror 1o Lender’s notice 1o Borrower of Borrower s hrewt, a1 am Sevenam o
agreement in rthe Security Instrument, Borrow.r shall coliect and recesve ) s and reverues o Properts e tuee tor the
beneft of Lender and Barrower. This assignment o} ents COnSItLIes an ansolute assignment and Lo! ar assigninen( f add. nonag
»eeurity only

IfLender gives notice of hreach to Borrower: (a) al) feuts received by Borrower shall be NeRE by Burrower s 4astee 10 bepehit o
Lender ouly, 10 he applied 0 the sums secured by the Security Instiumen: th) Lender shall be entijec o collect and cecerve all o
the rents of the Pieperty; and () cach lenant of the Property shall pay alr rerts due and unpand 10 Lender or Lender s sevhl on
Lender s written demand to the tenani.

Borrower has not exccuied any prior assigniaent of the rents and hias not and will no PELGIM any act Gl wouid present fender
from exercising: its rglus under this paragraph 17.

ender shall e be required 10 enter upon, take control of or maipiag the Property before or alter yiviang nole + hreach; i
Borrower. However, Lender or a udicially appointed receiver may do so . any tine there 1y g breach Any apnhcats noor renr
shall not cure or waive amy defauli or invaiidage any other right or remedy of Lender  Thys sigLment of renr of g, Property
shall terminate when the debr recur by (he Secunity Instrument is paid in fuif

18. Foreclosure Procedure. If ender requires inunedie payment ia feli under PAaragrupit $. Londer ma, iy ohe the
power of sale and any sther remedies permitted by apolicable faw. Leader shall be entided to colleer g1 expenses i curred in
pursuing the remedijes provided in this parugraph 18, incluging, but not Hrited 1o, reasonable sorneys’ fees ana cous of
title evidence.

I Leaderinvokes the power of sale, Lender shull execute er cavse Trisiee 10 execute u w ritten notice of the seeurrence of an
event of defauit and of Lender’s election 1o cause the Property to be sold and shall cause such BOtice to be recorded in each
county in which sny part of the Property is located. Lender or Trustee shall give notice of sale in the marner prescribed by
applicable iaw to Borrower and to other persons prescribed vy applicable fuw. After the time required by apphc: ble law,
Trustee, without demuand en Borrower s shali sell the Property at pubix auction to the highest Lidder atthe time and fisce and
under ihe terms designated in the notice of sale in vne or more pa:cels und in any order Trustee determines. Tietee may
postpone saie of all or any parcel of the Property by public announcement at the time and place of an, brevivusly schedufed
sale. Lender or jtg designee may purchase the Property ac any sale.

Trustee shall deliver to the purchaser Tristee's deed con veying the Propety without Ny COvesant or warranty | CXPFessed o
implied. The recitals in the Trustee's deed shull he priima facie evidence of ihe truth of the stasements made thercin, Trusies
shail apply the provesds of the sale in the following order (a) i all expenses of the sale, includiag, but not tunited o,
reasonable Trustee’s and attorneys’ fee: (hi to ail sums secured by this Secority Iastrument; and (¢ a4y cxcess 1o the porson or
persons legally entitled to ji.

I he Lender’s mierest in this Security Instrumen is held by the Secretary nd the Secretary requires LMediate pay mens 1y iol)
under Paragraph 9, 1he Secretary may invoke the nonjudicial power of sale providel i the Single Fam:ly Morngage Forecioss- At o
1994 ("Aet™y (12 U s 3751 et seg.) by requesting a foreclosure commissionet designated wrder the At 1o Lomitueacr fore o e
and 1o sel} the Pronerty ag provided in the Art. Nothing i the precemng sentence Whall deprive the Sevretan, of ane righits
otherw.se aviilable 1o 4 Leader under this p. ragraph I3 or applicable law

i, Revonvevance. 'pon payment of all sums secured by thig Securt,y Irsirument, Lender shan Tesuest Trusiee 10 reconves
the Property and shail sutrender this Security Instrumen and all notey eads neing debi secured by this Security Instrunent i
Truster.  Trustec shall fecoavey the Proparty without warranty and withow charge 1o the person or persons legally entitled 1o 1
Such person o persons shajl pay any recordation costs.

20. Substitute Trustee. Lender may from time (o Ume remove Trusiee and PPODL & SLCesSOT ITustes to any Trusice app nnied
hereunder. Without “onveyance of the Property. the successor trustee shall succeed o all the tigle, POweEr and Auties confertes upon
Trustee hereip and by applicable law.
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21. Attorney’s Fees. As used in this Security Inst.unsent ang in the Note, "attorneys' fees” shall incl'ide any attorneys” fees
awarded by an appeliate court,

Riders 1o this Security Instrument. if Gne or more riders are executed by Berrower and recorde 3 together with this Securyty
Instrument, the covenanss of each such rider shall be incorporated into and shali amend and supplement the covenant and
agreements of this Securitv Instrument as if the rider(s} were in a part of this Se¢ verity Iestrument. [Check applicable box(es)]

B Adjustable Rate Ricer . Condominium Rider 1-4 Family Kiger
i Graduated P ment Rider " Planned Upit Developen Rider Biweekly Paymeni Ride
: Balloon Rider | Rate Improvement Rider Secong Home Rider

- = Other(s) [specify]

BY SIGNING BELOW, Borrewer ascepis and agrees (o the lerms contamed 1o this Security Instrument and 1) any
nder(s) execured by Borrower and recorded witls it

Vi
s A s v s -
)/[/Lﬂ AL A s //LV{'VL’ :,//Zﬂ"«’i(:l,/\i

AL R LT

MARCIA A SCHLOTTMANN Botrow

Witnesses:

{Seal]

e —— e}

O otiwer

State of Oregon, KLAMATH County ss:

Ou this 3187 day of MARCH, 1295, bersonally appeared the ahove named MARCIA A SCHLOTTMANN, CHARLES !
MCGONIGLE  and acknowledged the foreguing instrument ro ke THEIR voluntary aci and deed.

, . . AR L A A -
(Official Sealy ("gi i1 0 4/ S ) Before nié: .
/ 3 i 5 2 ' S 7 /‘/// y ’ .

n e L rre. L Ll A Ll 7 _
? V%{f?%%%%’éﬁ&%?&%ﬁh f Nowary Public fo; Oregon P B
CONMIBSION O 302618 REQUEST FOR RFCONVEY ANCE
Sion ExpiRzs s 01 do Q RE
undersigned 1;?5(: holder of the nozz or notes secured by this Deed of Trug Said note or notes. tegeiher w.th zi othes

indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed (9 cance! said ROLC O nutes and this
Deed of Trus, which are delivered hereby, and 10 reconvey. withow wirranty | ail the estate paw held By you under 1his Deed o
Trust to the person or persons legally entitled thereto,

. .
- s
y

R St lE,
IOFF!CIAL SEAL

Daled.

(YORO)
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31588
ORIGINAL

RIDER

THIS RIDER is made this 3)ST day ot MARCH, 1999, 2ng

a2

1§ incorporated into and shal) be deemed 1a

amend and supplerpent the Mortgage, Deed of Trusi or Securiry Deed ( "Securny Instrument”) or the sanie date g by
the undiersigned (" Borrower™; 1o secure Borrower's Note 1o: CE

the same date and
KLAMATH FALLS, OR 97603

Paragraph 23
thereiore

>

2. Munthly Payment of Taxes,
for (a)
ground
whick Lender muse bay 1 mertgag:
Sceurity [nstrument, cach monthly
nsurance premium to
determined by e Secretary Excep tor
llems™ and die sums paud to Lender gre

Lender may, ar aity e,

perantted by RESPA jor enaniicipated disburse

watable i the
I the
fender shall deal w

The Escrow Funds
Borrower tenders to Lender the

that Lerder t
funds o Borrower

Tmumcdiately
Borrower's

dceount shall be creaired with an

b
All other terms and conditions ot the Sceursp
BY SIGNING

MARC

.
CHARLES |

STATE OF ORRCy NG CGUNTY OF Ki AMary

AL
Filed f1 record Bt

i __ March

Geeston -4spen Title $_Escrow

AL )

covering the Propenty described in the

BELOW . borrowe- ACCepts and agr

of the Security Instrumaent is defered in s caprety and the ¢ Uowang Parger

Insurance, ang Otner
monidly pavment, together with the principal und interes; as set forth in the Note and
taxes and special assessmens levied or 0 be leyied against the Propery,
rents on the Property. and 1¢) bremiums for jsurance fequired under Faragraph 4
nsurance premiung 1o
(“Secretary™), or 1 Ay vear in which such premwm would have been required of Lender sull heng o
payment shal} also include either:
o paid by Lender 10 the Secretarv, or (gt g
surance premium if this Sccurdy Instrument 13 held by
the monthiy charag
called "Escrow Fupgs®
collect and hoirl amoungs Fi3i
2xceed the maximum any ount that may be re
Settiement Procedures Acof 1974 120 S ¢ 3 Section 260
Part 3500, as they nay be ameaded from hme o tme

quired tor Borrower's escrow

Qents or disbursements
fccount may not be based on ameunts due for
amounts held by Lender jor Escrow Ttems cxered e amonats pernntad (o
it the exeess funds as required by RI-SP
4y time are not sufficient i pay the Escrow fers
Borrower 10 make up tie shortage or deficiency

2

ENDANT MORTGAGEJQQEP_ORATIOI\_‘ ("Lencer”
Secunity Fnsirument and locaied ai-

rof
a1 O]

8436 CLIMAY AV

4P 2 1 subsytyted

Charges.  Borrower shall inciude 1t euch
“my late charges, 4 s
(b1 leasehold pavments p
Inany veanon
the Secretary of Housme and Urban e clopmen:
B e
A SUm LOT he annual nors
monthly charg: 1inacad of Mot vagc
the Secrvtany . i Rasonahic amount -+ b
oy he Secretary. these wems e called "Farow

t

o

Excrow ltems i ap ARATCP A amount
sevount under the Rey)
el seq. and mplementing regeiations 23 (R
{("RESPA",. Exvept that the cushion o reserne
ocfore the Borrower AR R I IR
e mortzage insurance preinium
held by KESEA
I dhe ameuris of 1ung., held oy
Lender may nointy the Borrowey

0ot o

Fuae

O

Lender ar
1en Jae ad reg o

a5 permitted by RESP

are pledged as additional seeunty for all sums secared. by
full paymeni of all such sums.
balance remziung for ajf installment items (a),

v balines emaimning for 4!

Instrument remain in full

€¢S

7 4

.

uoclock

IA A SCHLOTTMANN . o

7
JW““‘“

thi> Sceanits Insgumeny

Bermowers accoin shali he Credited with the

(b). and (¢) and any mortgage mnsurance Premium installn, ong
3 0Ot become oblisated 10 pay to the Secretary,
PHIOF 10 a foreclosure -

and Lender shall Prompuy retund uny excess
> of the Property or its dcquision by Lencer,
insiallinents for jem. tai. «h

B

force and eftee

to the werms and provisions contained w this rider
£

WPy "
T irn

e e iSeal,

o
s

e

2

- .
N ah

Borrower

OMNIGLE

e {Seah
OV

Seal)

Bortwe

I Cthe
M oaag duly .
o age LL.SQI

Landa \n’n'h‘

7 ¢
by ,Z; F28.1/7%/8

Corde

('n;m() e

4




