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Deed of Trust

(Closed End - Oregony

TS DEED OF TRUST IS ALSO INTENDED 70 BE A FIXTURE FILING.

On March 25, 1999, Ayricultural Resources, an Oregon limited partnership, Robert D. Murie, generai partner;
hereinafter cailled Graitor, wnose address is 24011 Jabil Lane, Los Alios Hills. CA 94024 granm convey watrant
transfer and assign to AmeriTitle, s corporation heraipafter called Trustee, whose address s 222 South St Srraet
Kiamath Fais, CR 97601, in tfrust with power of saje for the benefit of Northwest Farm Crecit Services. ACA
corporaton organized unoer the Farm Credit Act of 1971, as amendad. heremnaler called Beneficiary ancse adaress
1700 South Assemply Strect PO Box 2515, Spokane, Washington 9¢225-2515. property in Klamath Courty State ¢
Cregon, more patticuiarly described .n Exhibit "A " attached hereto and ircorporated herein incluaing ali 1e0ts 1snues
profits, builcings and :mprovements therson and in al; tenements, nerecitavients rights privileges easements gris of
way and appustenances {including without limitaton private roads, grazing privileges. water nghts. diches ana conduits
and nghts of way therefer, ¢ll plumbing, highting heating, cooling. ventlauny. elevainga and imgaung appaatus and other
equipment and fixwires. now or hereafte’ belong'ng to or used In connecton therewith), al! of which shait neremafter be
called "Property

The following described Ncte, Master Loan Agreement. securdy documents and any other aocumenrts, of nStUR ERiS
signed In cornection with the Note and secunty documents and any amendma ¢ > 2y < "oanr
Occuments " ' Advance” shall include any amount provided to Grantor urder the terms of the Loan Jacumerts ar - any
amounts expended by Beneficiary to protect the Propeny or enforce its nights under the Loan Documents  Tros
conveyance is .niended to secure performance of the covenants and agreertents contained herein ana .. any of the _oan
Documents, and payment of indsbtedness under the terms of the Note made by Grantor fo the order of 8eneficiary. witr
interesi and charges as prcvided therein and in the Loan Documents, anc ary extensions amendments subshtutons
modifications or renewals thereof:

DATE OF NOTE PRINCIPAL AMOUNT FINAL INSTALLMENT DATE

Maich 25, 1999 $1,2635.00C 00 August 1 2016

The terms of the Note and Loan Documents described above provide that the interest rate. paymen: terms or amrunts
due may be indexed, adjusted, renewed or renegobated

Cranor REPRESENTS. WARRANTS, COVENANTS and AGREES:

That it has tile to the Froperty free from encumbances, except as descnibed n Exmibit 4" t nas gooe nght ary
rawful authority t corvey and encumber the same: it will warrant ans defend the same “orerer agairst the lgafui
claims and demands of all perscns whomsoever and it agrees this covenant shall not be extnguishea oy
fareclosure or other transfers

That this deed of trust also constitutes a Security Agreement grantng Beneficiary a secunity »nizrest \n any anc ai
parsonal property described in Exhibit "A."

To keep ali buddings ang otner improvements, now or hersafier existing. 1 good repan. Not L remiove o1 Germchsh
or permit the removal or aemalition of any biitiding or other improvement. 1o restore promptly i a good ang
workmanlike marner, any building or improvement, which may be damaged or destroyed. to maman ang culty ate
the Progerty 1n a good and hushandlike manner not to change or parrut change in the use of tha Propenty. and no-

to do anything which would reduse the vaiue of the Property.
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To mamiamn casually insurance, naming Eeneficiary as 10ss payee, on all buildings and improvements, against 1045
cr damage by fire and other risks; to maintain lability insurance ‘o obtain flood insurance at any hme it s
determined that any building smprovemer is located, in whoie or in part, within a speciai ficod hazar! area 0 cay
all premiums and charges on all such msurance when due, and to provide Beneficiary satsfac ton evidence of suct.
surance upon fequest Al such insurance shall b2 in such formis). with such ¢ mpanyes) and 1n such
amount(s) as shall ve satistactory to Beneficiary

To pay all debts and money. secured hereby. when due 1o pay. whar due attaxes. assessments rents
charges upon the Property and ¢ suffer no other encumbrance ¢ narge o1 hen on the Property which
supenor i this deed of trust. exceprt as stated abeve

To specfically assign o Beneficiary all rents. royaites damages and paymients of overy kind inciuding withour
imitaton insurarce reymbursements and condemnation awards. ar any ‘r.“,e cecruing for any vansfer css o
seizure of the Propety. 2y portion thereof or any nghts theremn, Beneficiary may aits opuion ¥ osLCr 2 Tounts
N any proporticn to any of the indebtedness hereby secured. and aopiicator of reiease o:‘ such amaunts chai not
cure of waive any cefault or notice of default or invaiidate any act none pursuant 10 such notce anc Berefciany
shail have the nght 10 enter upon the Propaty (o make full nspection of the Property

To comply with all laws, ordirances. reguiations covenants cor7hit ons and resinctions aftecuny the Preperty ang
its use incliding w.thout Imuation all environmentat iaws  not ‘o use or permit ‘he use of ine Froperty “¢r any
urtawiul, or objecticnable purpose or for any purpose that poses at urreasonabie nsk of harm or that \mpars o
may mpar the value of the Propanty, or anv part therecf. net 1o apiry residue frum wastewaler treatmert $3 5iLes
(e} Uw Property without prior writen notice 1o Beneficiary to remey 3Ny environmentai contam«aton or vioiahon of

mental laws that may ocour or be discovered i the future lo allow Mortgagee access 10 cie FPropeity 1o

its condibon and to test a1d mondtnr for compliance with applicable l2ws (any mspect.uns or teste maze ny
e shall be “or Mortgagee's purposes only and chal! not be construed to create any respon
art of Mcrticngee 1o Mortgagors or to ary other person) 10 {3 ward cc pies of any nonces e

waenial agencies to Mortgage° tc provige 3erefciary copies OF any ndeperdent test o
on envmnmeﬂtai status of th2 Froperty. and to .ndemily and noid Mortgagee 1is s
and i's 3ucnessors and assigne. hanmiess rom ano agaiist any environmentas
CXPENSES INCUTea I conrection therewth inciuding withcut himration ation

That asiher Grantor nor, (© the cest of Grantor s kKnowizdge, any [rior owner has Sreatsd Of parmidied ondit

or the Property which may give nse o envirenmental fability. no enfoicertent actions are pending o1 irregiene

no uaderground warks are located on the Propety ercept as alrzady disciosed any suck unae!s o tar»-:
drrently ur previously located on the Progerty de not now and ne ser have leaked and ne comlaninalen oor

L,c ted on the Property: and Grentor's repres2niations warrantes covenants 2w indems s here ~ an~ n Ha

Luan Documents shall survive satisfaction of the HMote and Loan Documents, foreciosure »f s ceed of oy

acceptance of a desd i lieu of foreclosure or ary transter oi @oandcnment of the Property

e

Mot ‘o apply or enter into any federal, state or local program which | mits or restncts the ¢ fthe Propert, 0 ary
way wiout gnor woitten consent of Beneficiary  to perform al acis necesseny ¢ nd mantain any vate
permi, certificate, license or othe: water intecest, however designated descrme—d in G CChnaren with fhe
reai proper'y dascribed in Expibit "A”, any assignment of any scch interest durmg the term of fh:s eed of trust
naming Beneficiary as an assignee snal be for secunty purpotes and shall 1ot alter Granters o;lng'ft;ons
hereunder, and any ‘aiure of Grantor to perform any such obligation shalf conzttut2 an event of detaul

That n the cvent of defauit in any of the covenants of agreemerts heremn of 0 any of the to
Benefhciary may, at its option perform the same ir whoie or part zru agdvances auorme, tees ¢
IrTUirea oy Beneﬁc ary 12 protect or enforce i's myghts under the Lsan Cocumerts in pankruptoy
proceedings cr otherwise. shail be payable on demand ard shai Dmome* a part of the obligation secur=d
deed of trust

That the indebtedress and obligations secured by this dead of trust are personal 1o the Grantar and are not
assignabie by Grantor, Beneficiary relied upon the credit of Grantor, the nterest of Grantor it the Property and the
financia: market conditions then existing when making this loan; ¢ Grantor sells, transfers or conveys or contracts
to sell, ransfer or convey the Property, or any portion thereof, or if the nwnership of any corporzuon or partnersnip
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owning all or any porticn of the Property shal be changed either by voluntary or involuntary sale or iransfer or oy
operation of law, without pricr written consent of Beneficiary, or if Grantor defaults in the payment of the
indebtedness, or witii respect to any warranty, covenant or agreement in the Lnan Documents or if a recewear or
trustee for eny part of the Properly 1s appoinied, or if any oroceeding under the bankruptcy or insolvency laws is
commenced by or aganst Grantor, or if Grantor becomes msalvent. of If any action s commenced 1o foreciose nr
enfcrce a ben on any portion of the Property, then. Grantor shatl be in dafault here under

That tme s of the esseace and in the event of default, at Beneficiary’s aption. and subject 1o the cure provisicns in
the Loan Documents. the entire indebtedness secured hereby shait fothwith become due and payab'e and Lear
interest at the rate set forth in the Loan Documents for delinguent nayments, Beneficiary shait have the rgr: ic
foreclose the lien of this deed of trust or to direct Trustes. in wriling to foreciose this deed of trust b, notice a~d
sale, to have a receiver appointed in any court proceeding fo collect an/ rents, issues and profits from the Propary
and to dehver thern to Beneficiary 1o be applhed as provided abcve and to exercise any nghts and remeq
avarabie under the Unidorm Commercial Code for the state ni which the Property 1s located, and reascranie n

¥ required by such Code shal' be five (5) days

That Beneficiary may from time to time, in writing and wathout further 1.otice or consent, releass any garsen fior
liability for payrnent of any of the indebtedness or extend the time or otherwise aiter the terms of payment of any o*
ths indebtedness; and Trustee may. with writtern consent of Beneficiay, at any time and from tme o ttme anrgd
without affecting the hability of any person:

a Join in any subordination or other agreemant affecting this des: r1 trust or sen or charge thereof
Reconvey, without warranty, any or all of the Property

That after ail s:ms sacured hareby have been paid, upon receipt of the deed of trust ana noters) ana pavment of s
tees. Trustee shail reconve s without warranty the Property. as provided by law The grantee in such reconveyarce
may be described as 'the person or persons legally entitied thereto.”

That, in the avent of foreclosure of this deed of trust by notice and sale. the pewe: of sale shali pe exercised by tre
Trustee accorcding to and under the authorty of the law pertaiming 1o deeds of trust then 1n effect in the state n
whicn the Property 15 situated. Trustee shail delner o purchaser its deca. without warranty contamnmmg rectas
demonstrating compiance with the requirements of such iaw

To surrendar possessicn of such premises within the tme perod provided by .aw. 10 the event Beneficiary s
purchaser of the Preperty ana possession is not delivered, as provided by 1aw. to pay Beneficiary (he costs and re
expenses, .ncluding reasonable attorney fees incuired @ any suit or action by Beneticiary to obtan possession of
the premises

That Trustee accepts this trust when this deed duly execuled and ackr owladgec, is recorded &5 provided by lavs
anv Trustee lawfully appointed by Beneficiary as a substitute or successor Trusire shall susceed fo all the powers
and duties of the Trustee named herein; Trustee 1s not obligated to noatify any party hereto of the pending sa:e
under any other deed of trust or any action or groceeding In which Grartor Trustee or Beneficiary shait be a pany
unless such action or proceeding is binught by Trustee

the term "Grantor” shall be synonymous with the term "Trustors” as used in any of the 1aws of the state in wich»
Froperty is siuated, the term "Beneficiary” shall mean the nolder and ovmer of any Note secured nereby. o if 2
Note has been pledged, the pledgee thareot

That the faiure of Benaficiary to exsrcise any right or oplion proviged herein at any tme shall not preclude
Beneficiary from exercising ary of such nights at any other ime: thz covenants and agreements contained herer~
shall be binding on and nure to the benefit of the partes and their respective heirs, successors and assigns gl
tights conferred on Beneficiary or on Trustee are cumulative and additional to any rights conferred by law ano
any provision is found to be invalid o unenforceable. such invalidity or unenforceability shall not affect any other
provision hereof and the dead of trust shall be construed as though such provision had been omitted
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That Grantor joins in this instrument for the purpose of subjecting each of their right, title and interest, if any, in the
Property, whather of record or otherwise and including any right to possession to the lien of this deed of trust

Grantor has sxecuted a prior deed of trust and other related security instruments in faver of Zeneficiary
{"Piior Deed of Trust”) as coliatsral for iocan No. 36676-247 daled December 2, 1994, recorded
December 7, 1994 in Volume M94, page 37263, instrument Mo 892187 ana re-recoraed on DePempe;
1894 in volume M4, page 38732, instrumen: No. 92837, ail ir the records of Kiamarh County, Dregor

Notwithstanding the order of recording the Prior Deed of [rust and this deed of trust idesignated Loan No.
36878-441), Grantor's interest in the Property. including al! interest, advances or charges made or accruing
under gach of the notes securad thereby shali be prioritized as follows: First proonty uncer Loan No. 361576
441 and  secend pricrity under Loan Mo, 36676-241. Grantor agrees o default wader ary of the above
desciibed loans shall pe a cdefault of sl loans and Beneficiary may. ar its option  subject 1o
provistons in the Lean Documents, deciare the indebtedness sacured under the Prior Deed of T-ust
deed of trust immediately dug and payabie.

a%y  uie

Lt Theg

Grantor has, simultangously with execution of this deed of trust, execu'ea a deed of trust ¢ GvENNY pro

in Merced County, California ("California Deed of Trust”l sec.iing the Note anc other dept 10 Ler
svidenced by note dated December 2, 1994. Beneticiary reserves the right, without a duty 15 take ac-10n
on the Note hereby secured, this deed of tiust, 1nts dated December 2, 1994 the Pror Desd of Trust
and/or tne California Deed of Tristin the event of gefacl: under either note or related Loan Documents.

CERTIFICATE GF VERIFICATION: The undersigned Grantor states that it has had an opportunity (0 review

Exhibit A hereto and confirms that said Exhibit i a true and accurate description of the rea! and personal
property io secure this loan from Benef.ciary under Loan No. 36676-441.
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gBaneﬁaéasy acknowledges that this deed of trust is subject tc a security interest in favor of the AgAmerica, FCB (Bank) i
and by iis acceptance heresf and pursuant (o and in confirmation, of certain agresments and assignments by and between |
,8eneﬁciary‘ and Bank, doas assign, transfer, and set over the same unto Bank, its successors and assigns, to secure ail|
lobligations of Beneficiary to Bank, providad that pursuant to such agreements and assignments Beneficiary has aunonty :
lto perform all ioan senvicing and collection actions and activities hereundsr, including without imitation thereto. releasing

iin whale or in part ard foreclosing judicially or otherwise this deed of tius: until the Bank, by instrument recorged i e
!o,‘ﬁce in which ttis deed of trust is recorded, revokes such authonty, orovited. howaver, if Bark g the Beneficiary i tiis

ltransactior, this paragraph 1s without effect.
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Page 1 of Exhibit A to CIF/Note No. 36675341
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PARCEL 1

NW1/4NE1/4, ST/2NE1/4 and SE1/4 of Section 36, Township 37 South, Rangs 11 1/2 East of the Willamete Mendian
Klamath County, Oregon

EXCEPTING THEREFROM

A tract of land beirg a portion ¢f Parcel 2 of ‘Minor Land Paitition 15-20". Situated in the W1/2E1/2 and the NE 1/4NW1¢
of Sectien 38. Township 37 South, Range 11 1/2 East of the Willamette Menidian, Kiamath County, Oragon more
particuiariy described as foliows

cormer common (o Sections 25 and 36 and the West iine of that tract of land cwnad by Mike and Donna Russell

South 00 degiees 271'57" West. along the said tract of fan¢ 1 320 15 feet to 2 fence corner. thence tne foliowing cotirse:
and distances genezrally along an existing fence line; South 88 degrees 49 157 V/est 114.29 feet South 00 degrees 1409
Sast 1,318.34 feet South 0G degrees 05'02' East 962 47 feet and South 82 degrees 25117 West 1.132 76 feet thence
South 89 degrees 2511 West, to @ point on the center line of Squaw Flat rcac on the West boundary line of said Parce:
2,263 feel more ¢ less, thence the following courses and disiances along said boundary. North 00 degrees 1006° wWes:
2.732 538 feet. along the acc of a curve to the ieft (radius equals 1,803 86 feet and central angle equals 05 degrees 00°00
166.67 feet. North 05 degrees 10'06” West 546.22 feet and aiong the arc of 3 curve to the left (radius equaic 954 42 feet
and central angie equals 09 degrees 05'08") 152.54 feel, North 8% degress 05'03" West 42 55 feat to the point «f
beginning. with bearings based on *Mmor Lang Partitior 15-9C"

Subjeci to. A 20 foot wide irrigation easemert, the cantertineg of which is moie partcularly descnived as follows

Begirning st a point on the South line of the above described tract of land, fram which the Scutheast correr of
of land bears Nortn 82 degrees 25'11" East 587 .87 feet; thence Morth 31 degress 1148 East 1,132 14 feet to
the East boundary 'ine of the said tract of land.

PARCEL 2

WI2NE1/4 and all that portion of the NW1/45E1/4 of Section 1, Township 38 South, Range 11 1/2 East of the Willamette
Merdian, Klamath County, Cregon, lying Norih of the certer of the County Road running Easterly and Westerly through
said tract as said County Road presently exists on the ground.

Tex Account Nos. 3711-V00Q0-07301;
3811-V0100-0080C;
3811-V0100-00200:

Together with ail things now or hereafter affixed lo the above described property, including al! buiidings facilities
structures and improvements ot every kind and description now or hereafter erected or piaced tiiereon. all apparatus and
fixtures now owned or heresfter acquited by Grantor including, without mitation all wngation systems all pumps anc
motors, buned mamnline. and all other irrigation fixtures {excluding ponabie irrigation aguipment) and equ:pmant row
owned or hereafter acquired, and nciuding additions, replacements substitutions and accessons theceof and ai
accounts. generai intangibles and proceeds arising therefrom,

Also together with Grantot's right, ttle and interest now or heraafter acquiren. in pumping systems and mainines locatec
on the following described property, including adaitions, replacements, suostiutions. and accessions thereof and a!
accounts, general intangibles and proceecs erising therefrom as evidenced by Agreement for Joint Use of !migatien wais
and Appurtenances and Reciprocal Easaments recoided July 7, 1998 in Volume MO8, page 23851 as instrument Mo

61559, records of Kiamath County, Oregen.

STATE OF OREGON  COUNTY OF K AN ATH
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