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TAX LCCOUNT NUMBER 605009/875

DEED OF TRUST

TEIS DEEO OF TRUST ("Secarity Instrument”} is made on MARCIL 15 199 The aranior o
STEVEN MAIER AND ROSEMAK: E ARBUR, HUSBAND AND WNIFR

{"Borrower ), The rusiee 1s \ ILLIAM L STSEMORE

ia

{"Trustea"). The beneficiary KLAMATH FIRST ¥RDERAIL SA /il

v

which is orgunized and existing under the laws of ~ THE UNITED $7ATh3 oF AMERTE 2w hose
address 15 KLAMATH FIRST FEDERAL S&L, 300 MADISON & FREET, KLAMATH S

S Lender”y Borrower owes Lender the princpal Loy

ONE HUNDPED JIX7TY ELGHT THOUSAND SEVEN HUNDRED FIFI T IAND NO/1GO
Doilars (US » - - i

This debi 1w ewvidenced by Burrower's note dated the same dme s hi SeCunty ISEUINent © Not' - which pic e o
monthly payments, with the full debi, if not patd carlier, due and payabic on APRIL 1, 2une
This Secunity Instrument secnres 1o Lender () the repayment of the deot ovidenced oy the Note, with wlerost und ol crew sl
cxiensions and madifications of the Not; (b} the payment of all other sums, with interest, advancd un - Purtadh o e
the securty of s Seuisity Instrneai; and (c) the pericamance of Borrower's cosenants wnd arrecinnis urder des Seounin
Instrument and the Note: and (d) the repayment of anv fuwre advances, with nwiest thereon, made (o Bornowe b ierder
pursuani 1o the paragraph helow ("Futare Advances™,

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders ' SPUON Prior Lt Wl fecons ey ance of the piyperty s
Trustee 0 Burrower, may make Future Advanies © Borrower  Such Frture Advances with iricrest hereon shsil be e wied t \
this Deca of Trust when evidenced by promissery notes stating that saxd potes are secured hereby - FO tas pursose Faorroa
rrevecably grants and conveys 1o Truste, in trust, with power of saie the Ichowing described properts ovated o

ELAMATH  County, Orcgon:

SOVERNMENT LOT 7. SECTION 31 . TOWNSHIP 39 SOUTH, RANMCH X
WILLAMETTF MERIDIAN, Id TEE COUNTY OF KLAMATH, STATE LSRG
EXCEFTING THEREFROM THAT FORTION CEELED TC THE STATE HISHWEY COMMISS ! O
RECORDED SEPTEMBEK 8, 1947 IN BOOK 211 AT PAGE 1 43, DEED RECORDS
COUNTY, OREGCHN.

HARPOLD ®D. BONANZAH
Qregon ] [Zip Code ("Propert: Address™;

TOGETHER WITH all the unproverents now or hereafter erceed o the propenry, wnd all casermenis WPPUNCTAI s L
lixtures now or hereafier a part of the property. Al replacements and addiions shall wlso be coversd b thi Secunin fat umon
Altof the foregoing 15 referred 1o in ithis Sceunity Instrument as the "Property

BURROWER COVENANTS thai Borrower i« lawtuity seised of the estate hereb, conveyed and hus 1 nyrht o, ant and
convey the Property and that the Property 1s uncocumbered. ex-ent for eacumbrances ol 2 ord. Borrowe: wananis and well detend
generally e utle w the Property agawnst all claims and demands. subject to anv encumbrances of recerd

THIS SECURITY INSTRUMENT combincs utforc covenants for national use and non-unityem coveniaitts walle i
varanons by unsdiclion o constitute 2 umiorm SECunty Insrument covering rea! properiy

UNIFORM COVENANTS. Borrower and Lender cevendnt and agree as iollows:

L. Puyment of Principai and Interest: Prepayment and Late Charges. Borrower shail prompth pas when a1
principal of and interest v the debt evideneed by the Note and any prepavmen: and late charges due under the e

2. Funds for Taxes and Tosurance. Subject 1o applicable law o1 1c 8 wrien waiher b, Lender Herrower whall ndL W0 O
on the day monthly pavments are due under the Note. unul the Note 15 pad n fuil, a sum - Funds” sgez 10 one-taelith of 1.
vearly axes and assessmenis which may aram pnioruy over this Secunty Instrument as o hen o the Pruperts b vary leaschoid
payments or ground reats on the Property, if uny; (1) yearly harard or propeny insurance premunms” (d) searhy ood msaran. e
premiums. if any; (¢} vearly MOMZAge insurance premiums. it any. and (1) any sums payable by Borrower 10 Leader, in acce dun. .
with the provisions of paragraph & in e of the payracnt of mortgage inswance premiums. Thess items are caljed “Eacrow e
Lender may, at any tire, colleci and hold Funds in an amount not to exceed the maxmum amount o lender for o federalis selate s

OREGON-Single Faruty
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mortgage loan may require for Borrower's escrow account under the federal Real Esiate Settlement Proscdures Act of 1974 us
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies 15 the Fuuds sels 4 lesser
amouni. If so, Lender may, at any time, collect and hold Funds in an amount not 10 cxeeed the iesser amount, Lender may esumate
the amouni of Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow iems o otherwise
in accordance with upplicable law.

he Funds shall be teld in an insdwtion whose deposits are insured by a fedzral agencv, nstrurmentanty, or entty ncluding
Lender, oi’ Lender is such un instinuticn) or i any Federal Home Loan Bank. Lender chall apply the Funds ¢ pay the Fscrow ltems
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritymy the
Escrow liems, uniess Lender pays Bomower interest on the Funds and appl:icable faw permits Lender W make such a cnarge
However. Lender may reguire Borrower 10 pay a one-time charge for an independent real estate L reporung service asad by
Leader @ oconnection with this loan, unless applicable law provides otherwise. Uiiless an agreement is made or applicab.e lav
reguires wteest o he paid, Lender shall not be required fo pay Borrower anv interesi or carmings on the Funds. Bortowcr and
Lender may agree wp writing. however, that inierest shall be paid on the Fuads Lender shall give o Borrower, without charee.
annual accouniing of the Funds, showing credits and debits to the Fends and the purpose for which each detnt o the Tunds v
made. The tunds are pledired as addivonal secenty for all sums securid by this Sceurity Insirument

if the “unds held by Lender exceed the amounis permitied 1o be held by spphicable law, Lender <hall account v Berowst § o
the xeoss funds wacconifance with the requirements of applicabie law. If the amount of the Funds helg by Leader ab ans L s
not sutficient w pay the Escrow liems when due, Lender may so noufy Borrower m wriiny, and, 1 such Case Borower sta' pas
te Lender the amount necessary .0 meike up the deficiency. Bommower shall mak - up the Geficiency i no more thar twelve nicnthis
payments, at Lender's sole discretion,

Upen payweent i full of all sums securcd by this Security Instrument. Lender shall prompiy refund 1o Berrower ansy -
held by Lender If, under naragraph 21, Lender shall acquire or sell the Property, Lender. prior 1o the acgquisinon or sale o1 ¥
Propeaty  shall apply any Fund: held by Lender w the ume of acquisivon or sale as a credu aganst the sums seeuicd by the
Securny [astrument.

3. Application of Payments. Unlews appiicabic law nrovide: otherwise, atl payments recered by bender under pawiropns
and 2 shall te applhied: first, o any prepayment charges due under the Note seoond. 10 amount. payable Chder pariguann Domed
¢ nterest duc, fourth, 1o pancipal due and last, to any laie charges due under the Note

4. Charges; Liens. Borrower ~hail pay all taxes. assessmients, charpes. fines and umposiions. wiriuiabic L. the b port
which may atiam prionty over this Secwity Instrument, and leaschold paymen:s or zround rents, £ s Bormowor shal! pay thos
obhigaugns 0 the manner provided it paragraph 2. or 1f not puid 1w thar manner, Borrower shali pay thenmi on Lme Bty o i
person cwed payment. Borrower shall prompuy furnish 1o Lender all acuces of amovils o e pad ander dns paraiaok L
Borrower makes these payments directly, Borrower shall prompuly fumnish to Leadsr receits cvidencing the pavments

Borrower shali prompuy discharge any lien which has prionity over this Secunty Instrument unless Borrower oo oagnoes 1
wriong o the pavment of the obligation secured by the bien in a manner accepiadic w Lender: (b cotlests good twth ihe Do i
or delends against enforcement of the liea in, iegal procecdings which m the Londer's OfRAION operaie o prevent the snfor omens
ot the herl or f¢) secures from the holder of the hen ar agreement sabsfacun . o Lender suborgmaung the hen (o s Sooenn
listrument. [f Lender determunes that any pant of the Property o subjrel te b lien Whth may wialn prionts ovos s Noaii
Instrimend, Lender may give Borrower 4 notice identifying the Len. Bonower <hall satisty the hen or ke one o more o1 i
actons set forth above within 10 days of the grving of nobee

5. Hazard 0. Property Insurance, Borrower shall keep the mproven.ent, now cantng or hereadter erected on e Propern
nsured against doss by fire, hazards icluded within the term “exiended (ove ag:’ and any other hiazards meluding foo s o
ftooding. for wiuch Lender reguires insurance. This insurance shall be mainaited i the amounts and for tie periods Gt 7 a
requires. The mswrarce carrier providing the nsurance shali be chosen by Eormower subieet 10 Lender's approval which shas o
be unreasonably withheld 1f Borrower fails o mauntain coveroge desenhec above, | ender may. Al Lender’s opuen buan
coverage to protect Lender's rights in the Property in accowdance with paragrapl: 7.

Al msurance policies and renewals shall be acceptable to Lender and sha'l include o standard miortgage Llause Londer shels
have the right w hold the policies and ronewals. It Lender requirss, Borrower shall prompiy grve 1o Lender wi recapn of pand
prermums and renewal nouces, I the event of foss, Borrower shal: give prompt ouce t the msurance carner and Londer . e
may make pioof of loss if not made sromoty by Borrower,

Uniess Lender and Borrower otierwise agree 10 writing, nsurance procesds shall be apphied W0 restoiaaen or repair !t
Property damaged, il the restoraion o: ropair 1s cconomically fzasble and _ender « securtly is ot lessened 10 the resteraunn ¢
repair iy rot ceonomically feasible or Lender's security would be lessened. the msurance proceads shall be apphed o the ume
secured by othis Secunty [astrument, whether or not then due, with any excoss pad w Borrower. 1t Borrewer abandon . g
Jroperty, or does not answer within 30 days s notee fon Lender that the insurance carmier has offered 1o settic 3 clam het
Lender may collect the insurance proceeds. Lender may Lse the proceeds 1o repalr or restore the Properts o i par sums seared
9y this Sceurtty Insirument, whether or ot then due. The 3)-day peried will hagn when the actice 1s given

Unless Lender and Borrower utherwise agree in wniting, any applicaion ol proceeds w princwpal shall nor exend or posipen.
the due date of the monthiv paynicats referred to in paragiaphs 1 ond 2 or chan.: the ameunt of the paymIs I under para rape
21 the Property 15 acquired by Lender, Borrower's righi 10 any msurance Dovies 2nd procecds roselung troin damage Wt
Properly prior 1o the acqussiuon shall pass 10 Leader 0 the extent of the sume secared by Uis Sceuniy iast-ument inmediatens
Pnor e the acquisiton.

6. Cocupancy, Preservation, Maintenance 2nd Protection of the Property: Borrower's Loan Application; Leaseholds
Borrower shall occupy. establish. and use the Property as Borrower's principal rosidence within sixty davs uber the avevuuen o
s Secunity Instrument and shail conunue 10 cccupy the Propeny as Borrower s principal residence ior w least one vear after the
dute ol occupancy, unless Lander otherw:se agrees 10 cwriting. wiicit consent shadl not be unreasonrably withhoid, or unless
extenuating Lrcumstances cxist which are beyond Borrower's control. Borrewe shall not destroy . damage or impuir the Properis
daiiow ine Property © Geteriorale, or wommit waste on the Property. Bommow.r shail be i defaull ot amy forietivre ae
proceeding, whether Civit or crindipal, 1 begun that i Lender's good faith ;ud, ment could resalt in torfeitare of the Propers o
onerwise Materiudly wnpair the Lea created by this Security Instrument o f.en der’s seourity ntrest. BOrower mah cule suol
detault and iomsiate. as provided in paragraph 18, by causing the acuon or proceeding w obe dismissed wilh g rahing ot
Leader’s poud faith determmation, precludes forferture of e Berrower's nierest m the Properiy o ottier matorial NPT o
the lien created by this Security Instrumient or Lender’s security inteiest. Borrower shall also be i default 1f Borrower . dura - the
loan application process, gave maienally talse or inaccuraie inflormation or sialcments o §ender (or Taled to provide Lender wain
any materal iaformauon) in cornection with the loan evidenced by the Note, cluding, but not hmited o, DUPIONCRLZ sons
concerming BoTewcr's occupancy of the Property as @ pnincipal residence. 1 thas Sceurity Instrument s on s leaschold, Bormowor
shall comply with all the provisions of the lease. If Borrower acquures tee title 1, the Froperty | the leascheld and e tee ude aall
not mnerge unless Lender agrees w the merger in wrany,

7. Protection of Lender's Rights i the Property. [f Borower fai's 1 porforn he covenants and agreements conurd n
this Sceurity Instrument, or there i a legal proceeding thal may srgmficanily affect Lender's nghts i the Property (such @ s
procesding i bankrupicy, probaic, for cundemnauon or forfetture or 10 enforce wws or regulauons), then Lender may do and pas
for whatever 15 necessary w protect the value of the Properiy and Leader’s agans n the Property. Lender's acuons may i iude
paving wny sums sceured by a ben which has priosity over s Secunty irsument, appearing In Couil, paymg reasorable
antorneys’ tecs and catering on the Propenty © make repairs. Although Lender ma; taxc action under this paragraph 7. Lender doc:
0ot have W do so.
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Auy amounis disbursed by Lender under this paragraph 7 shali become additonal debt of Romrower sacured by this Securiny
Instrement. Unless Borrower and Lender agree to other terms of payment, these amcunts shall bear interest from the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesting payment

7a. Hazard insurzmce Warning. Unless you, (the "Borrower") provide us. (the "Lender”) with evidence of insurance
coverage as requured by our coniract or ioan agreemeni, Lender may purchase insurance at Borrower's expense o protect the
Leader’s interest. This insurance may, but necd nol, also protect the Borrower’s interest If the coilateru! becomes dsmaged. the
coverage the Lender purchased may not pay any claim Borrower makes or any claim madc against the Borrower  Borrower mas
later cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

The Borrower is responsible lor cost of any insurance purchased by Leader. The cost of whis insurance may be added w0 vour
contract o7 loan wance. If the cost is added w the contract or loan palance. the wicrest rate on the undarlying contract of loan will
apply w this added amouni. Effeciive daic of coverage may be the date the Borrower's pnor coverage iapsed or the Jai the
Borrower failed to provide proor of coverage.

The coverage Lender purchases may be considerably more expensive than insucance the Borrower cian oblun on Borrower -
own and may not sausfy the reed for pronerty damage coverage or ether mandators bability insursnwe requireracnts impesad M
applicable law.

8. Morigage Insurance, If Lender required mortgage nsurance as a condiuon of making the loan securcd byt Solunn
Instrument, Bonmower shall psy the premuums required to masniun the mortgege nsurance e effect. Ho tor any reason. the
morigage msurance coverage requued by Lender lapses or ceases o be in etfect, Bomower shall pey the prermiums requusd b
obtamn coverage substantally equivilent © the mortgage msurance previously o cffect, wi 2 cost substanualiy equis adent w e Lot
1 Borrower of the inortgage msurance previously in effect, from an ahternate mongage msure cpproved by Lender 1t subszaualh
cquivalent morigage msurance coverage is not avadable. Borrower shall pay o LenGer cach monih 2 sum cgual 1o one- ivelttn
the ycarly mongage insurance premium bong pad by Borrower when the nsurance cover lapsed or coased 10 beoan ettt
Lender will aceept, use and retain these payments as 2 loss reserve i hien of morgage msurance. Loss 12sem . DANVIRCNT: M
no ionger be required, at the opuon of Lender, of morgage msurance coverage (i the amount and for the pened that Lendes
requues; provided by an nsurer approved by Lender agan becomes @ ailable and 1 obtuned. Borrower shall poy the pronnums
required 10 maintain mortgage astrance m 2ffect or 1o provide a loss reserve, urd the requiremeni jor MOrtgags nsurance <nds in

ceardance with any wnitten agreement betweenn Borrower aad Lender o applicaois low.

S. inspeciion. Lender or iis agent may make reasonable cnimes UPOT el WospUOns Of e Property Lender shail wiy o
Borrower nctice at the tme of or prior 1o an inspecdon specifying reasonable caus: for the mspecion

10. Condemnation. The proceeds of any award or clam for damages, Direst or conrequenual, noconcecuon with an
condemnatien or other taking of any part of the Property, or for conveyance n licu of condenimaton, are hereby assigued and shadl
be pad to Lender.

In the cvent of 4 lotel 1kuing of the Property, the proceeds shall be applied w 0> sums secured by this Seuunty Insvurnen:
whether or not then due, with any excess pard 1© Borrower. In the event of a partial iking of the Property in which the tar market
value of the Preperty immediately belore the wking s equal o or grezeer than the amount of the sums secured b this Seeurnis
nswument immediaiely before the taking. unless Borrower and Lenoor otherwise agree in wrnang. the sams secured by this
Secenty Instrument shall be reduced by the amount of the proceeds mukiphied by the foliowing iraction: {(a) the total amournt of U
sums secured wnmedudely before the zking, divided by (b) the far mi ket value oo the Proporty immediately betore the weony
Any balance shall be pad 'o Borrower. In the event of a partial 1akwnig of the Propersy i which the far marlr value of the
Property immiediaiely before the taking is less than the amount ¢f the swirs secured immediatcly betore the taking. unless Borrowes
and Lender otherwise agree in writing or uniess appiicable law othersise provides. the proceeds shali he appled to U sutis
seeured by this Securtty Instrument whether or not the sums are then due

I[ the Troperty s apandonad by Borrower, or if, after nowce by ! onder 1o Borrewer that the Jondemnor otfers 10 make an
award or seide a ciaw for damayes, Bormower fails 10 respond (¢ Lendwi within 30 days afier the date the notce is awven. bender s
authorized w collect and apply the proceeds, & its oplion, either w resioraion of reparr of the Properts or 10 the <urns secured b
this Secwrity Instrument, » hetner or not then due.

Unless Lender 2nd Borrower otherwise apree in witing, any appiicauon of proceds w princpal shall not exiend or postwon.
the due Jate of the monthly pavimenis reterred 10 in paragraphs | and 2 or change ihe amcunt of such payments.

L1 Borrower Mot Released; Forbearance By Lender Net a Waiver, Exienston of the ume {or pavment or modiication ¢
amortszation of the sums secured by this Sceurity Insirument grenied by Lender 1o any suc.essor in weere 1 of Borrower seall nos
operate 10 release the Liabdity of e origmal Berrower or Berrower's successors in snterest. Lender shall nor he required
commence procesdings against any SUCcessor in interest of refuss o extend Ume ior payment or otherwise modily amertzanen ol
dwe sums secured by this Secunty Inswument by reason ot any demand made by the cniginal Borrow er or Bomrower s suocessors i
nterest. Any forhearance by Lender in exercising any nght or remedy sball not be a warver of or preclude the exercise of any nghn
ur remedy.

12, Successurs and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of e
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect o the Frovistons o
paragraph 17 Bonower's covenants and agreements shall be jownt und several. Any Borrower who co-signs th Sccunts
Instrument but dees nol exceuie the Nowe. (20 15 co-signing this Sceurity Instrument only 16 morigage. grant and coavey Gl
Borrowe,'s mterest 1n the Property under the terms of this Sceurnty Instument; () 1s not personally obligated 1o pay the sums
secured by ithis Security Instrument; and (¢ agrees that Lender and any other Borrower may dg..> 0 extend, modify, torbear o
make any accommodations with regard 10 the tems ol this Security Instrament or tn - Note without that Borrower s consen:

13. Loan Cherges. If the loan secured by this Security instrument is subject 1o 2 law which sets maxunum ioan charpes, and
that law is finally intepreted we that the interest or other loan charges coliected o 1 be collected in connecian wih the loan
exceed the permitied hnuts. den® (@) any such loan charge shall be reduced by the wmount necessary W reduce the charpe © the
permitted vt and (b} any sums already collected from Borrower which exceeded permtied Limis will be refunded 1o Borrower
Lender may choos: o make this refund by reducing ihe principal owed under the Mot or by making a direct payrisent (¢ Borrower
If'a refund reduces principal, the reduction will be ucated as a partial orepayment without any prepayment chasge under the Nowe

14 Nuiices. Aay notice 6 Borrower provided for in this Security instrument shall be given by delivening 1 or by mailmg o
by firsi class mail unless applicable faw requires use of ancther method. The notice shall be diredted 1o the Property Address or ans
other address Rormower designates by nouce o Lender. Any aotice o Leader shali be arven by {irst class manl w0 Lender’s address
stated herein or any other adaress Lender desigrates by notce 10 Borrower. Any notce provided for in this Secunty Insirumen:
shell be decmed 1o have been given vy Borrower or Lender vwhen given as prov.ded i this paragiaph.

15, Governing Law; Severability. This Secarily Instument .hall be soverned by federat Jaw and the taw of the
Jurisdicuon in which the Property s located. in ihe event that any provision or clause of this Secunity Instrument or the Note
coafhicts with applicabie taw, suck corflicy <hall not affect other provimons of this Seounty Instrument or the Nosie which cun be
given etfect without e conflicuny provision. To thiy end the provisions of the Secunn Instument and te Noke are declircd 1o be
severable.

16. Borrower's Copy. Borrower shall ve given one conformed vopy ot the Note and of this Secunty Instruinent

17. Transfer oi the Property or a Beneficial Interest in Borvower. {f all ur any part of the Properiy of any wnterest i it 1
soid or ansferred {or if a peneficial :nterest m Borrowe. s sold of (ransferred andd Borrower 15 nol a natural person) without
Lender’s pror writien consent, Lender may, at its option, require inmmediate payment i fuld of all sums secured by thus Scounny
Ingirument. However, this option shall not be cxarcised by Lender if exemuss s prohibued by {edesal law as of the date of this
Security [nstrument.
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if Lender exercises this opuon, Lender shall give Borrower niotice of acceleration The notice shall provide a period of not less
than 30" davs from the daw the notice is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument. If Barrower fails o pay these sums prior to the expiration of this perivd, Lendes may invoke any remedies permitted by
1his Secarity Instrumeni without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Botrower shall have the right to have enforcem:ni
of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such uther period as applicable law may
specily for refustaiement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b
eniy of 2 judgment enforcing this Security Instrument. Tross condidons are that Borrower: (2> pays Lender all sums which tien
wouid be due under this Securitv Instrument and the Note as i no acceleration had occurred; (b} cures any defauit of any other
covenans or agreereents; (¢) pays all expenses imcurred in enforcing this Securtty Instrument, ncluding, but not hmued w
reasonable attormeys’ fees; and (d) izkes such action as Lender may reasonably require 1o assuse that the licn of this Secunty
Instrument, Lendac's rights m the Property and Bumrower's cbligation 10 pay the sums secured by tus Security Instrument shail
continue unchanged. UJpon reinstalement by Borrower, this Security Instrument and the obiigations sccurcd hereby stal! remairn
fully effective ay if no acceleration had occurred. Howcver, this night 10 reinstate shail not apply in ihe casc of acceleraucn unde.
paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Note v a parbal micrest in the Note (together with this Se.unis
Instrument) may be sold one or more Lraes without prior notice 10 Borrower, A sale raay resull i a change in the cnuty (hnown a
the "Loan Servicer”) Lhat collecis mounthly paymenis duc under the Nete and this Secunty Instrument. Thore alse may be one o
more changes of ihe Loan Servicer unrelated t¢ a sale of the Note. If ihere is a change of the Loan Servicer, Borrorver wiil be grver
written notice of the change in accordance wiih paragraph 14 above and applicable law. The notice will staie the nzme and address
of the new Loan Servicer and the address to which paymenws should be made. The nouce will also contain any other information
required by appicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or ielease of am
Hazardous Substances on or in he Property. Borrower shall not do, nor alow wnyone else W do, anythiny affecting the Property
that is in violatior of any Frvironmenial Law. The preccding two sentences shall not apply (o the presence. use. or storage on the
property of smail quantities of Hazardous Subsiances that are gencrally recognized 10 be appropriate 1o sonnal residental uses and
10 maimtenance of the Property.

Borrower shall prosaptly give Lender writlen potice of any nvestigation, claun, demand. lawsu of other acton by any
governmentzl or regulatory agency or privaie pariy involving the Property and any Huzardous Substance o7 Envroenmental Law of
which Borrower has actual kaowledge. If Borrower learns, or is notficd by any gevernmental or regulatory authonny, that any
remoyl or other remediaton of any Hazardous Substince affecung the Property 1s necessary, Borrower shatl prompty ke afl
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc rhose substances defined as oxic of hazardous subsianies by
Envircnmental Law and the follewing subsiances: pasoline, kerosene, other flainmabie or loxic petroleunt products. o
pesticides and herbicides, volatle solvents, matenals contaimng asbestos or formaldzshyde, and radicactive matenals. As used
this paragraph 20, "Environmenial Law" means federal faws and taws of the junsdictisn where the Property s fecated tha refate u
nealth, safety or environmental protecuon.

NON-UNIFORM COVENANTS. Borrowser and Lender further covenant ani agree as follows:

21. Acceleration; Remedies. Lender shall give aotice to Borruwer prior to acceleration foilowing Borrower's breack of
any covenant or agreement in this Security Insirument (but not pricr 0 scceleration under paragraph 17 valess appicable
iaw provides otherwise). The notice shall specify:  {a) the default; (b) the action required to cure the jefauit: (cr 2 date, not
less than 30 days from the date the notice is given to Borrowsr, by which the default must be cured: and {d; that failure t
cure the defanlt on or before the date specified in the potice may resuit in acceleration of the sums secured by this Security
fnsirument and sale of the Property. The notice shall further inform Borrower of the right io reinsiate after acceleration
and the right tc bring 2 court action to assert the non-existence of a default or amy other delense of Borrewer tu
acceleration and sale. If the defauit is not cured am or before the date spectfied in the notice, Lender, at its vpuion, way
require immediate payment in fult of all sutns secured by this Security Instruinent without further deinaud and may invoke
the power of sale and anv other remedies permitted by applicable law. Lender shall be entiticd ¢ collect all expenses
iwcurred in pursuing the remedies provided in this paragraph 21, including, but not limited to. reasunable attorness’ fees
and costs of title evidence.

if Lender invokes the power of sale, Lender shall execuie or csuse Trustee to execute 2 written norice of the
cccurrence of an event of defauit and of Lender’s election to cause the Property 1o be sold und shall cause such notice to be
vecorded in each county in which any part of the Property is located. Lender or Trusiee shail give notice of saie m the
manner prescribed by anplicable law io Borrower and to other persons prescribed by appiicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public suction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
I rustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the tume and
place of any previcusly scheduied sale. Leeder or its designee may purchase the Property at any sale.

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenunt or warranty,
expressed or umplied. The recitals in the Trusice’s deed shall e prima facie evidence of the truth of the statements made
therein. Trusive shall apply the proceeds of the sale in the fellowing order: (a) to all expenses of the sale, including. but nut
limited to. reasonable Trustee's and attorneys’ fees; (b) o all sums secured by this Security tnstrument: and (¢ any excess
tv the person vr persous legaliy entitled fo it

22. Reconveyance, Upon pavment of all sums secured by tns Security Jnstrument, Lender shall request Trustee W reconvey
the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this Secunity Insirument W
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 1w the person ure persons legalis
entiticd to it Such person or persons shall pay any recordaticn costs.

23. Substitute Trustee. Lender may. from fime 1o tme, remove Trustee and aphoint @ successor brusier @ amy frusies
appointed hercunder. Without conveyance of the Property, the successor trusies shall sucezed w ali the gile, power and dutics
conferred upon Trusiee herein and by applicable law.

24, Attorneys’ Fees. As vsed in his Security Instrument and in the Note, "atiorneys’ fees” shall include any attomeys’ tees
awarded by un appeliate court.

25. Riders to this Security Instrument. If one or more nders are executed hy Borrower and recorded together with thes
Security instrument, the covenants and agreements of each such rider shall be incororated into and shalt amend and supplement
the covenanis and agreements of this Security Instument as if the nider{s) weie a pant of this Secunty Insoumeni.

{Check_applicable box(esh] . e
‘ir__ﬂ Adjustabic Rate Ruder Ldd Condominium Rider L b=t Family Rider
’:q! Graduated Paymaent Ruder L Planned Unit Development Ruder o Biwockly Payment Rude
L; Ballcen Rider ::1’ Rase Improvement Rider .1 Second Home Ruder
VA Rider {1 Other(s) {speaify!
“UNDER OREGON LAW, MOST ACREEMENTS, PROMISES AND COMMITMENTS MADF BY US AFTEW
OCTOBER 2, 198¢ (ONCEPNING LOANS AND OTHER CREDIT EXTENSIOHN WHICH
ARE NOT FOR PERSCNAL, FAMILY, CR HOUSEHOLD PURPO3ES Ok SEZURED SOLE 2Y THE
EORROWER 'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND STGNED
BY US TO BE ENFORCEABLE."
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Inswument and in
any rider(s) executed by Borrower and recosded with it.
Witnesses: .
14
i i

STEVEN MAISR

. Roswnpve Adbun

ROSEMARIE ARBUR

___(Seal) (>eal;

-Borrower Yonower

STATE GF GREGOX, PENNSYLVANIA M AW County ss:
On this LSRN day of MARCH . 1999 , personaliy appearsd the above namad
STEVEN MAIER AND ROSEMARIE ARBUR \ ;
and acknowleiiyed

IR T

the foregoing instrument 1o be THEIR voluniary act and deed.

4\\ Y
My Conunission Expires: \\\A.\h ¢ Before me
(Official Scah \

~

STATE OF OREGON - COUNTY GF KLAMATH:

. Aspen Title & Escrow the Ist

Filed for record at requestof . R -
of . __ . April  ADp1999  w__ 11:001 ook . A, Moang duly recorced i Nol M99

of _____._ ... Mortgages __ _____  omPuze_ __11631

Linda Stuith. Counts Cierd

K kb fmr Mo
o ALyl Naces

$30.00
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