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¢/ ABFEN TITLE AND ESCROW CO:i— S

Klamath Palls, OR- 97601 -

TRUST DEED, made this. . 12
INC . K NEVADE CORPORATTON-

ASPEN TITLE AND ESCROW-CO:

EDBWARD €. PATTERSON & FRAUCILE D. PATTERSON
WITNESSETH:
Graator irrevocabiy grants, bargains, sells and Conveys 16 trusise i trust, with power of sale, the properry in

KLAMATH . County, Cregon, described as:
LOT 61, BLOCR 16, KLAMATH FALLS FOREST ESTATES, HIGHWAY 65, PLAT 1

KLAMATH COUNTY, OREGON

together with 2!t and zingular the tenaments. hersditacients and appustenancses and ail other rights thereunto helonging or in anywise rom
or herealier apuertaining, and rthe rents, isstes and profits thereol and al tixtures now or hercafter ntiached 1o or used 171 ormection » 1th
the propesty

FOR THE PURPOSE OF SECURIN(: PERFCRMANCE of cah agreement ~f grantor herein cortained and pay men: of the 12

of wsx TWO THOUSAND FIVE HUNDRED AND {0/10N0 DOLLARS *%*
I‘/$2 500.00) Dollars, with interest therecn according to the terins of & promss.

nces o wven duate hecewith, pavabie to bens 7y or crder and made hy grantor, the tina! pavmesnr o} principal and nterest Ferso |

not socnier paid o be due and oa; 15 x5E2002

The ia: cruturcity ol the Jebt secured by this instrument is the date, stat s above o which the f1na. cpestadmienc uf the
Decernres o and puyable Skould the grantis eicher agree to, attemnpt to, o actually seil convey, or assiga & (o amy paris f the p
erey oomoalt L v opar s interest (n it without firse obtaining the writter. consent or apoiova uf the beneticiary +hen. 1
benefic.ar : Jdgarions secured 5y this instrument, irrespective of rhe rmasucity dates expressed therein, or neren, sha't
coeme (meme d. v odue and pavable, The execttion by grantor of an earnest mone goreement¥® does nof CONSIITUIe 2 SAre . CuPVes i
ASSIgrunente.

To protect the security of this trust deed, grantor agress:

1. To zrote ~serve and mainfain the praperty in good condition zind repair. not to recicve or demolisi: any buniding or
provement dhercon, ol o commit er perout vy waste of the property

! To :unolete wc reators prooptly unag in dood and habitabie cordition any L. rdmg or raprovement wrRich mas caonstruced
damraged or desirayed therecn, and pay whaen due all costs incurred theretor.

aply wirh all laws, ordinunces. regulations, covenants, conditions and resirictions afiecs ag the proper:sy . it the heneti:
fe o an execuimg such financing stuterrends pussuans to the Unilore Corrmercial Code 23 the bensficiary mas requice and
2ay Jor fioiy saie 6othe proper pubiic oliice or othices, as well as the cost of all 'en searches mads b filing otficers ar searct g
1ay be Jdeernesd desirable bv the beresficrarv.
v oor wide and continuous'y maintain insursnce on the buildings nuw or hereafter srectsd on the Properts against ioss
Jarnage hy loe and such other hazards as the beneliciary may from time to titne reqiire, inoaa amount not less rhan £
NOIIEN G0 CnUanies dcceutabie the benstiziary, with lzss payable to the latter 8/t policies of insurance shall be deiy ernd
ficiary as sor o ss cnsured, o the grantor shall tail for any reason to procure any cuch raurerce and to deiiver fAr poiiciss 1o the benefic.:
at least fifieen days prios to tFe expiration of any policy of insuram:e now or heresfter placed on the puildings, the beneiiciary masv p
cure the sune ar drantur x axpease. The amount collected under an, fire or other insy-ance policy mas he applied by bensficiary vy
any inaebiediess seciced horeby and in sech order as benoliciary may determine, or at (ption of beretiCiar. the eRLIre a1oUNE SO Cotie 1
ar any pard if {omay be releesed o dranvor. Such application or relesse shail noc care or waive amt defsult 0 nutice of detou t b=
wader or (avaiicate any act done pUrsi&nt 12 such notice.
3. Ta keva the properiv tree Irom constructicn liers and to pas ail taxes, asscssments and stlhe: charges thar mav pe e
dasscased Upwm o agadnst the property befure any part of such taxes assesssnents and uther charges becorne past dus ¢ deiingue
prompilv deae cecnipss there.or to beneticiary, shouid the grantor fail to make payren: of any rares, assessments Insyranc - pre
lHens or other of arges pavable Ly grantor, either by direct payment or by providing beneficiacv wirh tunds s1th whicl ro maake wch
ment, beacliciary may, at gts aption, meks paymen: thereof, and the amount so paid. with inrsrest ar rhe rate ser torih - ire
secured hersdy cogerhsr weth the obligations described in paragraph: 6 and 7 of this rust deed. shail be added to anc fecome A
the dedt secuisd by this fruse deed, without weiver of any rights arising liom breack of any of the Covenants hereo? ang for sucr 3o+
warh nterest ay aioresaid, the aroperry hereinbefore described as well g3 the grartor shall be Sovnd . *he Ame ex F
bound cor the pasmenr of the obligarion here.n described, and sl such paymerits sha ! be imumediare,s due ond
sed che nonpavient thereci shali, ot the uption of the heneficrary, rende- all sums secarec by th s tiuss 3
abis and conistitute a breacic of this trear deed
0. To pes ail cosrs, fees and ospenses or thas trus: including che casz or e
ge (acurced o connection with or 17 enfercing rias obiigation and pousiea s a:

7. To appear in 2 d defend anyv action or proceeding purporting to aéfect the wexrity i: powers of bencficiary or trustee:
und N oany suil, fCrrGn o oroceeding 1~ which the beneliciary or frustec .nay sppoar mvludimg any wair for the toreclosure of th.5 ded
iy suef o actiun reiated (o this instvurnen:, inciuding but pot Liemited to v cxhdi sy and o enforceabilitv. to pay all couty and ex
peugang, luding avidence of title and the bensticiary’s or frustec Eitorney teas the anaunt of artorsey leec mernioned 1of N
graph [ in aic cases shali be bired by the teal ourt amd in ihe avent of an appea’ Loon am udgment or decrne of the t-ial court gran e
fiiefer agress o pay such sum &t the appuaiiate court shail 2djudge reasvasbin ax the bereficaars 5 or trustee s atiornes fee. o suck apes

s oraimrually ageeed thac.

“Ia e ervent raar any pordon or 2l 1 the property shall be taken under rhe right of eruneni doman or ConJemnar:

Lhall have A nighr 1l ot sa a/scts, to cequire that ol or any portion of the mosnies peysbie as (ompenseti n fur suck

NOTE: The Trust Deed Act provides that the irustee hereundsr mus! bs sither an atiornsy, who is an 2ciive member of tha Oregon State Bar 2 hank. wust sompaty
or savings and loas assotiation suthwiized t do business under the laws of Oregon or thae United States. 3 titie Insurance campany suthorzed 1o insuse tile o rear
rapenty of this siate, its subsielaries, afilllaiss. agents ar branches, tha Unjted States or auy agency iereni, or an esevew agent licensed vager DRS 696,505 1o AV 5(3
“WARHING: 12 USC 1704-3 regulates and may probiblt axesciza of this splien.

**Vhe pubfisher supgssis thut surh an agreament addriss the lzgve of citzining bensficizry's vonsem ls complete detsid




il
which are in cxvess of the amount raqiired to pay alf reszonable Costs, expenses and attorney’s fees necessarily paid or incurred by grantor
‘n such proceedings, shsll be paid to bensficiary and avplied by it first upon any reasonzble costs and expenses and atiornav's fees, hoth
in the trial and appeliats courts, necessxrily paid or incsred by bersiiciary in such procsedings, and the balance apolied upon the indebred-
288 secured hereby; and franfor agrees, at ity own sxpaase, io fake such & tons and executs such instrurents as shall be necessary
fr obtaining such tompensation, promptly upon benetiziary's request.

9 Ar any time and from tima to tirme upcn written request of beneficisry, Fayment of [ts lees and Bresentation oi this deed and
the nute for encorsement (in case of fuil reconveyances, for cancellation), withiqt affecting rhe iialility of ANy person tor the payment of
fue indebtedress, trustee may (Rr) consent to the maRing of any map or plat of (he property, (b)) jein in granting anv easemen- or cress-
N8 any restriction thereor; (c) join in any subordinaticn or other agreeinenr allecting this deod of the lien or charge thereni (c;

TECOaYRY  wifthour W arrenty, all or anuy pact of the property. The grantee in 8N} reconveyane may be descr.bed as the Perion v parss
legallv eatitied therera,’ and the recitals thereir, of any matters or tacts shall he c o lumive proof of the tr thiuimess rhereo: T rustec
tews fnr an s of jhe services meniioned i this Bursgraph 2h«il be not less than 5.

e 2o anv deiguly 5y dranior hereunder. baner‘lciar;r May &ar any time withour noloe, either 1 werscn. by agenr o by, PeCervey
to be wppanred by a Court, and withaut regard io ths adequacy ot dRy Security for the inrebtedness heseby Secured, eriter Lper, anc rate
Sussersion of the property or any part :kereof, in iis own name sue or otherw llsct the rears, issues and poiogg TAUGING L ete pasy
due and anpwid, erd Apply the same, loss coste and expensey of operaticn aml culiection, nclhiding reassnabie ATLITIE N L lews iDor s
vdebedniene secrad hereby, and in auch orde; as beneticiary may deternin~

1Y The eniering uson sand taking possession of the propesty the colievrio) of siich rents issues & romee o
Sbotrer asurance policjes o compensaticn or awards for any taking or damags af the prozeriv, anc the aps DL reegse v
atoresid, skall not cure or waive any dsfault o notice of default heceunder or my alidare eny act dose PUrSUGnt *Gosich retied

Yoo Ypondefsuly by grancer in paymernic of any indebtedness sec- red hersby of i grartor s performance of ann HETCEONEN: Perr Ger onge
S ol rRYe essepoe with Tespect o such payrnent arid/or performance, the Deneliciary may ceclare ali sunis Secured heresy roy med.ace

f ble [ such an evenr the Deneficisry may slecs to proceed ro torec'ose tius tiust desd In eyurty ay 4 (OTIZARE (f CireCt !l

teclose thris rrusr deed by adverticement and saie, or m8y direct rthe frUStes YO PuUrsue any orhe; 18Pt LT rernedy aig)e; ar
) G oquity, which rhe teneficiary may hyve in the event tne Leneticiary slec:s ro toreviose h: AIVArnsmnen: s caie :he Dere
ficrary or the rrustee shal’ execute and cause to be recorded a wrirre Vrosice of detaul: and visciion 1oy seli the croperit 1, s ©orhe obdiga-
ren seciied heraiy wherrupon the trustee <hail fiv the time and Braz of sae, prve norice thereo! us tien recure ;! AT Bl ged
Lo fore Vs trust deed in the marnner provided in ORS 36./3. ro 86705,

I3 Aller the trustes tas cemmenced foreciosure by sdvartise mern and sule, and .y ANy fure prioe roo s
Ustee cuoduacrs the sale she grantor cr any othe; DOrson so priv, egea by (RS 6,750, iy cire rhe defaul:

COnsists of o fadlure (o puy, when dus, sums secisred Iy the rrusy aeeod. the delanlr may be tured by DEyIng rhe o feArnount die ar the
fite wl the (ure other than such Portion as would nor then be dige asd no uetfaiit occuriad. An, other defau.r ‘v lapable o peing
cared Ay be cured by tendering the oerformance required nder the obligar e i trust Geed Iroans case. ,n ad - Sl rhe Je
FAut o detauits, the person elfacting rhe cure sha!l ras to the benefiziass 1l costs and expenser actuaiihv yacy-

the obiiatiun ol the rtrasr deed together with Trusies’s and strorne s feas ot evcending rhe amoanes feovided Dy o

Lt Crherwise. rhe sale shell be held or the date and ar the time snd place desigiared 1n rae neave of sais er
the sale oy be pe roned ss provided bv law The tcurtes mav seil the properiy eithe: 1n one PAICe! OF in wearate s
the pcal o0 parce!s at aucticn to the highost biddes for cash, payable at the tire 2l sdie Tiystea sha! Ll Ver toofae - ot
cr dorie sy orequiiced by o conveying the property so 2uld, but withour any c Ve W 07 VA fAanty, expresy or rphed e oe
deed or o rattery o} facy shal!l be corclusive proof of thas truthiuiness chereg?. Any person, exciuding the trivs e

beneliciacy snay purchase ai the sale.
'Y hen trustoe sedls pursuant 1o he pewers provicded hsrein, trustee ~ha! appls the proceeds o} sale
sae, inciuding the cempensaticn of the frustee and a reasonable charge by trustem's 2rtornes . (
fhe fiGse doed, (5) re all persans having recorded liens subsequent to the interast of the trustee in -
caped e order of therr priosity and ¢ 4) the surpius, if any, to toe grantor or te any su CeSS0r s "i1tersst engptleg ¢

'n Benefloiar away lrom tme o time appoin: a successor or SUCCESSOrS (( 4ny fruszee named herein oo - 4.

ouinesd bereunagsr i/ pos cuch apgeintiment, and without conveysnce to the su cessa: trusres the sacter <)

Enror g

LT R
Be viosred g T~
Deaers 3 Jutras conferred wpon any trustee herern named ©r appointed hereuncer. Fach such EPDCINI T ey SUDStIurng
made 5y w, rren instrumernt execiyfed b heneliciary , which, when r1ecurded in the - Wrigagy L cords vl the Counts
pronesrt s urvated, shall be conclusive proof of proper appointment of the successor trustes
P70 Trastes accepts this (rase when thiz deed, duly executed aad ackacw ledged, is made 2 BUblic recuid as pron e
st il igated to aotidy any party Aersro of pending sale under any other deed of truse ar of ANY Q01N OI progceed s
pere NS o trusree shall De a Pariy unlass such action or proceeding is broughr rrusiee
irantor covenanrs and agrees tc and with the he mliciary and the benel: rar, 'S UCCA3SOr in imrerss: - 2
v iee sitnple of the teal Aroperty end has s valid, wrnencumber od eirie therern, except as muy bs set fortk ‘noga
drtached hereto, and thar the grantur wilf warrant and {orever defen? the seme against 3! persons whomsoever
WARNING: Unless grantor providss beneficiary vsith evidence uf insurance coverage as required by
fract or Inan agreement between them, beneficiary may jurchase insvrance ac grantor's expense to prorec
Liary'e snrerest. This insurance may, but need riol. also brotect grantor's interss: 1f the coliateral be vnen dam
tAc coverage purchassd by beneficiary may nat pay sav cleim made b or agamnst grantour Grarior ma
A8 Covsrage Ly providing evidence that Brantor has obtained Propeciy coverage elrewhere Srantor s
Tothe C0sy of any insurance coverage purchased by beneficiary. whi h cost may be added :o granror’
‘can balame £ ir s so added, the interest rare on the und riving ccntract ar locn will spply to it The e :
of coverage may be the date grantor's prior voverade lapsed or the dare grantor failed to provide proof of coverage
The coverage benefrciary purchases may be coasiderably more SADELSIVE than snsuranes rertor riughr otheru.
abtair alone and may not satisfy any need for propersy damagde co.erage or ary mardsrory hehihey insurence s
quirzineats imposed by applicable jaw.
Thie grantor warranrs that e proceeds of the ‘can repressnrad by the shove described nore grv this crusy
Jay¥ primacily e grancet’s seirsonal, fam.ly or household purposes (ses Jmipo. tans Nooce belin
(h) foroan organization, or Ceven if grantor is a natural person sre for bugless or .- memescin! purpose
Tapplies to, nures ro the bener:: of and binds sl parties hsreto, {hei; heirs, legntess. davisess. agniy
PerSOARS eprosenLatives, suc essore and agsigns, The term benel'ciary ansl! mean the older and ow rec arcluding pledgee
seciured Sersbe woether or pot named as a beneficiary hernis.. H

FRE TR

VoCoUunIves oot b b

This deec

Sreconutruing this fruse doed, 2 fs understeod that the granror, rrustes and’/on 1)€I=(fu'lcidr)’ D8y edaCck be more ir one persos kg
£ rne onrexr so requires, the singular shall be rakern to mean and include the plurg! e."‘x‘! that generally al; gremirarica’ chsrper sha e
Tiede. avsumisd and implisd to make the provisions hereot apply equeily to corporaliond pngry individuais

IN WITNESS AVHEREOF, the granccr has executed fHis ."ns.‘ruxnén:}{f}.&j‘.’a}' and pear {150 ahoie worirres
FIMPORTANT NOTICE: Daiete, by lining cus, whichaver warranty {a) or (b} is \\ v
not applicanle: if woarranty (o} is applicable and the Senefiticry it o ¢raditor : T
as such word is defined in Mhe Truth-in-Lsnding Act end Regulation Z the
beneficiary MUST comply with the Act and Raguiation by making required
disciosures, for this P'i7pote yse Stovens-Ness Form No, 1319, or squivaisnt.

If comptionce with the Act is not required, disrggard thi nca‘ga.
/ 4
STATE O}"%@é@&, County of

T'his insrrument was acknowledged before e on .

z_'g{'nenf was acknowledged before 1e on
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A 7ory

Notary Public for My comrrss;

STATE GF GREGHN Cot'NT Y OF KLAMATH

Fiied tor record ot request o

AN and Suly recorded in Voo
o Pane 1640

Linda sn




