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DEED OF TRUST

<0 OF TRUST ("Security Instrument”) is made on Marcin lith,
COWAN

("Berrower™. The wrusiec is David A. Kubat, O03BA B42a5 C;/0 T.2. Service Compan,.
Washington

("Trustee"). TLe beneficiany s WESTERN SUNRISE AKA JROSULAND MORIGACE CORP.

which 1s orgamized and existing under the lews of  "The State of Utaht o and whse
address ts PO, BCX 410412 ., SALT LAKE CITY, U7 84141 0410

( 'Lender"). Borrower owes Lender the prnaipal sum of

Sixty Four Tnousand Four Hundred and no/100--- - -
Bollars (U.S § 69 400 L :

This debt 1s evidenced by Borrower's note dated the .ame date as this Sccurity Insarument ("Note ™ whach provades ios
montinly payments, with the tull debt, if not paid earlier. due and payable on Aaprol 1st, 2029
This Securtty Iastrument seceres 1o Lender: (ay the repayment of the debt evidenced by the Note, with tnterest . and ot ranewa
extensions and modificetions of the Note: (b) the paviment of all other sums, withi 1terest, advanced under paragiaph ~ G
protect the secunty of is Securiry instrument: and (£) the pertormance of Borrower's covenants and agreements under s
Security Instrumeni and the Meie. For this purpose, Borrower irrevocably grants and conveys to Trusiee, i trust, with power of

sale. the tollowing described property lecated tn KLAMATH County., Gregorn.
LOT 5 N BLOCK I OF CHAPMAN TRACTS, ACJIORDING TC THT OFFICIAL PLAT THEREQF

Icem §: 2309-2500-600
which has the aadress of CHAPMAN STREET, GILCHRIST
Oregon 97737 {Zip Codz}  ("Property Address'),
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TOGETHER WITH all the iroproveinents now oOF hereafter erected on the propersy’. ang all casements, appurtenances, and
Axmres now or hereafter a DAt of the property. All replacements and additions shall also be covered by this Security
{nstrument. All of the foregoing is cefesred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed a
convey the Proper andd that the Properny is unencumpered, except for encumbrances of record. Bo
defend generally the utle 1o the Proputty against ail claims and cemands, subject 1o ane encurnbraees of record

TRIS SECURITY INSTRUMENT combines umiform covenans for national use and non uniform oo enaats wih Liited
vurations by jurisdwton to constifute a4 uniform securnity nstniment covering real progeTly

U 1FORM COVENANTS. Borrower and Lender covenant and agree as follows
of Principal and interest; Prepsyment and Late Charges. Borrower shall prompihy pal when die 1
ed by the Note and amy prepayment and lete charges due under ibe N

¢ has the rigit 1o grant and
rrowet warrants and will

1. Payment

na) of and inicresi ol the debt evidenc E
2. Fonds for Taxes and insurance. Subject 10 applicable faw 01 164 writien warer by Lender. Borrower sbuli pas
Note, vt the dowe s paid wn fuliasum CRupds T ior v v e iy Laads

i e
| ender vn the day snonthly payments are due uader the

and assessmients winch iy ot priority over his Secunity fstrumeat 25 3 qen on o he Prepers (hvearts Teasehiold pay ity
>r gronnd rIats on he Property  if any: oy vearly hazard of property huranee prenanm G searh
if any. and G any sanie pavabic vy Borrowsrio Lender. 1 advufdaie,

focd sty prenuuie
12 any, fe) veul; mongses (ASUCANCE PrEMIms, wr
ihe provisions of paragraph 8.0 tiew of the paymen. of morigage MSUTARLE PIEFLERS These iems are called
Leader may, & any bme collect and hold Funds in an amount not o exceed

or's CSCTOW ACUOUNL UNCET the federi! Real Esiate Settiement Procedures At

Eacrow lems
the maximum amounl tender 10T @ TeUerait
(eleted mortgage locan Mas require for Borrow o
(974 as amended trom Unie 1O lime. 12 U S.C. Section 2601 et seq. "RESPA T, less ane
it so. Lender may, at &y time. collect and hold Funds 0 an amount oot 1o exered e loyser gmount

smount of Funds 4ue on the basis of current data anu ressonable estimates of expenditures of Pt

et Jaw that appises the band

sels 4 lesser amount.

{emder may estimate the :
Escrow ltems or ctherwise i at cordance with applicable law

The Funds shatl be neld m an insttwion whose deposils are instired b o federal agency. instrumentabinng o onie
\ocluding Lender, if Lender is such an institution} or 10 any Federai Home [oan Baak. 1 ender shali apply the Funds 1o et g
. not charge Borrowet for hicldimg and apply ing tne Funcs, annually anatyZing (he C8CTOM geduutit, of
est on the Funds and apphcable law permils Lerder oo dke s b

Lscrow ltems. Lender may
r

s
\
a4 charge. Powevar, jender may FequUire Horrower o
ased by Lender 10 comection with this loan, urless appiica
sppitcable law requires interes: to be pad. L ender shall nat be required o pay Baoi
Bocrower and Lender mdy agree in writing, however. that iterest shall be pad on the Funds Lender shall grcto poriowet
an anpual accountng of the Funds, showing credits and debits 0 the Funds and the purposs for which cann

erifying the bscrow ltems. unless Lender pays Botrower inier
pay a one-ume chargs for ar independent real estale tax repurting serviet
ble law provides otherwise Unless an agreement i made

[OWET ANV IGIETest Of Carniies en the Fuies

withous charge.
debit 1o the Funds W

17 (he Fuads held by 1 ender excecd the amounts permitted to bo hel¢ by appircable faw Lender <hatl avcount @
for the excess Fuads in accordance with the requirements of apphicanie law If the amount of the Funds held by Lender atam
rime 15 not sufficient to pay the Escrow Hems whea due. Lender may SO aotify Berrower 1m wilting, and. in sugch case Borionad
¢ amount necessary 10 make up ihe deficiency Borrower shall make up he detoiensy i ne nare i

25 made. The Funds are pledged as adginonal security for 41 sums secuied by this Security Histrumem
Buoirowa:

shalt pav 1 Lender th
twelve monthly payments, & Lender's sule discretion.

Upon payuicnt in full of ail sums secured by this Security 1astrument, Lender shall promptiy retund o Boriewer s
Eunds held by Lender. 1{. ander paragraph 21 Lender shall acquite of sell the Property, Lender, priot io e acquisniion o1 Seie
of the Property. shatl apply eny Funds held by Lender at the ume ¢f acquisition o sale as @ credit agnnst the sums securea
(his Security Instiument

3. Application of Payments. Uniess applicable law provides otherwise. all payments recen e
| ang 2 shall be apphied: first, 10 any prepay ment charges due under the Note: second, to amoumnis ped
rees due under the Note

4 by Lender unde! paragriine
abic under paragraph -
third to meerest dues fourth 10 principai due; and last, o any late (ha

4. Charyges: Liens. Borrower shall pay ali taxes. ass ments, charges, f1es and tposiiions 3
over this Secunity nstrument, aml teaschold pay:nents of ground renis. roany Borrewel Shatl pay

Ty

in paragrapi 2. of if not paid in el manner, Rorrower shull pay thew on time Arrectiy

spibutabin to the Froperh

which may attais priorhy
{hese abiigations in the manaet provided
Boriower shall promptiv rurush to Lender all notices of amousts 1o be pad ander this paragiash
if Borrower makes these payments directly . Borrower shati promptly fumish to Leader Teeeipls evidencing e pay mnts

Borrower shall prompily discharge any hen which has prionty over this Security Instrumeni unless Barrower car agrves in
wnang io 1he payment of the obligation secured by the lier @ a maAET accepiable i© Lender: thy contests i guod raith the med
by. or defends agamst enforcement of the len in. legal proceedings which in the Lender's opunen opergie 10 prevent e
enforcement of the lien; or {c) secures from the holder of the hien an agreeinent satisfacuory 1 ender subordinaung ine Lien e
this Securitv Instniment. 1 Lender deierminges that any pan of the Property is subject Lo 2 fen which may atlamn priofiy ne
this Security instrument, Lender may give Borrower & notice identifying the J.en. Borrower shaii satify the ien of jake one O
more of the actions set forth above within 10 days of the giving of nonce.

10 the person owed payment
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5. Hguard or Progerty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by {ire, hazards included within the term “extended ¢ coverage” and any other bacards, inciuding
licods or flaoding, for which Lender requires insurance. This insucance shall be maintained in the amounts and for ‘he penods
that Lender requires. The insurance carrier praviding the insurance shall be chosen by Botrower subiect to Lender « appro.al
which shait not be unreasonably withheld. If Borrower fails to maintawn cover age deseribed above, fender mav. al Lender «
option, vblan coverage o protect Lender’s rights in the Propeny in accordance with paragraph 7

Al irsurance policies and rerewals shall be acceptable 1o Lender and shail mclude a standard rortgage clauss fandee
shalt have the right to hold the policies and renewals. If Lender requires, orrower shall prompuy give w Lender ali receip
paid premiums and renewal sotices. in the event of fosy, Borrower shall give Prompl notce 1O e IMsHTAIRG CATTICT aPe (.7 § 07
Lender may muke pioot ol foss if not made prompuy by Borrower

Unless Lender and Berrower otheraise agree in wriing, imsurance proveeds shall b2 applicd W resioation or repair o
Property damaged, +f the resioration or repair 15 econonucatly feasible and Lender's seeurity is not lessened It the restorati
repar iz nct ceonemically feasible or Lender’s secunty would be lessered, the nsurance proceeds shall he applicd (o the
secured by this Securily Instarument. wherther or net then due, wih any cxcess pard o Borrower 1 Berrower anendons

roperty, or does 10t answer within 30 days a notice rom Lender that the st rance carties has offercd 1o sett'e = «la
Lender may collect the insurance proceeds. Lender may use the proceeds o reparr or restere the Property or
secured by this Securiy Insirument, whether or not then due. Tae 33-day penod will beg:n \»hc;; e notice g en

Unless Lender and Borrower otherwise agree in writing, ary apphication of proc o prncipal shall not cxieng of
postpone the dus date of tw monthly payments referred 10 10 paragraphs & and 2 o Lh‘I e the amoun G o raviments I
ander paragrepn 21 the Property s acquired by Lender. Borrower s TR0 ANy msurance poticies and procceds tone ling Lo
damage (o th Drop@m prior to the acquistion shall pass to Lender o the exten: of the sums secared hy This Securiy strinm i
immediately prior to the acquisiion.

6. Gccupancy. Preservation, Maintenance and Protection of the Pmperh Borreaer's Loan Application: Leaseholids.
Borrorver shali oocupy  estabiish, and use the Properiv as Borrower's praacipal residence wsthin sixty das s after the cxeoniion of
thts ‘wmur W irsirument and shall centinug 1o occupy the Propeny as Borrower s principal residence 1o7 af feast one vear ai o
the dete wi oceupapey ., uniess Lencer otherwise agrees m writing. which consen’ shall not be unreasonadls wihacld of unlos
vxtsnu.'mng cicumstances east which are teyond Borrower's control. Borrower shali not destroy . demuage 0 oimpan Cre
Properiv, aliev the Property to detenorate, or commil waste on the Propeity Borrower shall be mnocetault 1 an. orfon
action o1 proceeding. whether civil or Crinvinal, 1s begun that in Tender s good taith Judginent could resalt notortenare of i
Pruperty ot otherwise maieniaily impair the lien create d by s Security Tnstrument or Lender’s securin interesi Borrewer 010
care such o detaudt and reinstate, as provided tn paragraph 18 hy causing the act.on or proveeding to be distinaed wath g rulig
that. in Lecder’s good {aid detenminetion, preciudes focferure of the Borrower's interest in the Proveri. o1 ther neate: o
anpayiment of the hen created by this Secarty Instrument or Leider's secenny mtciest Boarrowe: shidl aiee ™ o detauil 1
Borrower during the loan apphcation proviss, gave matenially faled or imaccusate normation of Salele s o i v SHE PR
to provide Lender with any material information) in cunnection with the loan evidenced by the Note, in luding out not el
W, represenatiens concerning Borrower's occupancy of the er,pc'v\ a5 a prncipad residence. JE s Secamty Invrament s
leasehold, Forrower shail comply with & the provistons of the 'vase  If RBorrower aveuires fee title e Properts
teaseiroid an.! the fec title shall not merge unless Lender agrees o the m erges Mg

7. Protection of Lender's Rights in the Property. If Borrower f2ils (o perform the covenant and agreeienis conianes 1
this Secunty Iastrument, or tiere is 2 legal proceeding that may signituc antly aftect Leader’s rights in e Properts osuch ae s
proceeding 10 bankruptey. probate, for condemnation or forteicure «1 10 entorce laws or re sulationsi, then Lender sray do wra
pay for whaiever is necessany o protect the value of the Property und Lender's tights in the Pioperts  Lender's acnons o
mnclude paving any sums secured by a lien wiich has poonty over this Securily InStrumment, appearing :n courl, pass
reasonabie attorneys’ fees and eniering on the Property 10 make repairs Althovga Lender may take action under s paragig
7. Lender aoes no? have to do so.

Anv amounts disbursed by Lender uader this paragraph 7 saall become additiona: debt of Borrovees secured by i s
Security Instrument. Unless Borrewer and Lender agree to other terms of pavment, these amounts shal bear micrest from the
date of disbursement ac the Note rate and shall be pavable. with interest, upo: notice from Lender o Bosower requestinge
payment

8. Mortgage Insurnnee. It Letder reguinsd morigege isuranee as 8 condunon of muaking the oan secuied by s Secui,
fnstrument. Borrower shall pay the premmms requited (o auuntain the mont gooanuae moctiedt B oo amy relson 1
mworigage msirance coverage required by Londer lepses or ceases to be i effiel, Bor-ower <hall pay e premsums rogured
ebtain coveraze substantially cquivalent 10 the mortgage insarace previou sly i cifect, @t o ocost substantally r:qm\ alent tooh
cost 10 Berrower of the mortgage insurance previousty in effect, from an aiternate maorigage msurer appreved oy fender
substanttally cquivalent mongage insurance coverags is uot available, Borrower shall pav to Lender each month 4 sum equa’ 1o
one-twelfth of the vearly mortgage insurance preinium being pimd by Borrower when the insurance coverage lapsed or ceased o
be 1n effeci. Yender will accept, use and retain these pavinents as a loss resenve in Jicu of mortgage msurance. Loss resene
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payraents may nc longei be required, a: the optien of Lender, if mongage insusance coverage (in the amount and for the period
thal Lender requires’ provided by an insurer approved by Lender again becomes avatiable and is obtained. Borrower shali pay
the prenuums required to maiatzin WOrigage insurance in effect, or to provids a ioss reserve, until Whe requirement for merigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable jaw

9. Inspection. Lender or its agen! may make reascnable eniries upon and inspections of the Property )ender shal) g.¢
Borrower aotice ai the time of or prior to an inspection specifying reasonable canse for the mspection

1. Condemnation. The proceeds of any award or claim for damages, direct or consequenial. an conneciion with an.
eondemnaticn or other taking of any pari of the Propert, . or for convevance 1n hrew of ceadeinnatuon. are horebs gavipned 1.0
shail be pari o Lender.

In the event of a to1a! taking of the Propenty, the proceeds shal! be applicd 10 the sums secrred by this Seceorns Insrume
whethier or not thea due. with any excess paid to Borrower In the event of a Lamial taking of the Property in winch e @ -
mark=2t valuc of the Property imracdiately before the taking o equal 10 or greater than the amount ¢ the sume oy ed oy o
Secunity lostruinent immediarely before the taking, vnless Borrower and Lenger aherwse agfee in witing the suns secnrgd
this Secunty Instrument shail be reduced by the amount of the proceeds mul phied by the follov g tachon a0 1he
amount af the sums secured immediately before the taking., divided by (b) the fair market value of the Propery mniedss
before he taking  Any halance shall be paid w0 Borrower. dn the event of 4 patial taking of the Froperts i whih the
market value of the Propenty immediately before the taking is less (han the amoun ol the sums secured imimed, gt
taking. unless Borrewer and Lender othenwise agrec n woting or viless appiicable law otherwise Proviges
be applied to the sums secured by this Security instrurien: whether or not the sun 5 are then Jdue

i the Property is abandoned nv Borrower. or if. afte: notice b Leader o Borrewer tiat the cond =mo :
award o1 setile s clairm Tor gamages, Borrower fils o sospond o bender wathin 30 davs alter the date e e,

Lenaer i authonzed ro collect and Apply the proveeds, at its cpuon, sither (0 esinrition o fepdis ol the Propcsee o o
secured by this Securty hustrument. whether or pot then due

Uindess Lender and Borrewer otherw se Agree b writing, any apphlicanion of provecds to prncipal shall nor cueas
pestpone the die date of the monthly payments referred (o i paragraphs 1and 2 or ctange the unodnt of sudt, TV nents

il. Borrower Not Released; Forbearunce By Lender Not a Waiver. Fatnuon of tae tme for paymeny o modihicat.or
of anortization of the <ums secured by this Security Instrument granted by Lender 10 any stecessor minterest of Borrowe: sha
fnotoperate 1o releare the liability of the original Sorrewer or Borrower's sucLessary o nieresi Lender shud! not b required 1
cammence proceedings 3gainti any sUCCESSOT in inferest of reluse 1o extend tme 1or pavineat or otherwise mod D oamaoruzates
of the sums secured by this Securtty Instument by reason of any demand made by he ongimal Borrower . Borower «
SUCCESSOrS 1 anierest. Any ferbearance by Lender i eXercrsing any right or renwedy shall now b o4 owan o !
exercise of any right or remedy

1Z. Successors znd Assigns Bound; Joint and several Liabifity: Co-signers. The covenanie ans agreements of s
Secunty instinment shal! bind and Senefit the successors and assigns of Lendes and Borrower, subtect v he SIS INTRT N
parazaaph 17 Berrawer's covenants and apreements shall be Joouoand severa Any Berrower who co-signe this Secunit.

IS Mot but Jees o execute the Note' wa) 1y o SIZming thas Security Insirunient oriy o mortgage. ETAnl and comey e
Sorreser’s interest i the Property under the terms of this Sccurin Jnstrumnen. s s nar prrsonadiv obiigated 1 s Ui o,
sccured by this Securtty Instrument, and (c) agrees that Lender and ary other Borrow o may dgres Leoextend, modiy torbear o
Ndke any accommodations with tegard to the terms of this Security Instrument or the Nore thout hal Borraver « consen:

13. Loan Charges. if the jo.n secured by this Security Insuunent 1s sabject 1o ¢ e which sets mazium foon
and that faw s tnally interpreted so thar the interest or other foan charges cellected or w ne collecied o CORBECTO
toan excesd ihe permutizd limits, then: (a) any such loan charge shal be reduc=g 5y the amount necessany 16 reduee
to the permutied Himit: anc (b any sums aircady collzcted from Borrower which cxceeded rermuted Bmitsy will e sutunde
Borrower  Lendr may choose 16 make this refund by teducing ths principdd cwed vader the Notwe or LS FUSTICRNPEI |
payment 1o Borrower i a refund reduaces principal, the reduction wall be Ceated as o partial prepavinent widiou
AFepayment charse under the Note

H4. Notices. Any nouce 19 Borrower piovided foran thes Securisy Instrumen <hall he given by delvenng ooor o maning
10hy first class teanl undess applicable jaw, requires use of another method. The nonce shadl be directed to 1 Propesty Adares
of anv other address Boriower designates by pouce 1o Lender. Anv petice o femder shall be given byt Cass mard o
Lender’s address stated herem or any uther address Lender desipnates by nouce 1o Bortower Ay nouce provided o :
Securiy Instrament shail be dezmed 10 have been given to Borruwer or Lender whet given as prov uded 1 this Pardgrapt

15. Governing Law; Severability. This Securty Instrument shall be gevemed by tederal law and the Gaw of i
punsdiziion i wineh the Prope iy s located In the event that any provision or ¢ suse of this Secunts Inarument or the o
conthicts with apphcadle faw. sach contlict sball not afect other provisions of this Secunts Instremen o the Noie which ceor i
viven ehicct witnout the conflicung provision, Te this end the provisions of thes Secunty Invrimen” av the Noic are declares
1 be severable

16. Borrower's Copy. Berrower shall he given one conformed copy o the Note and of dres Seciniy fnstrvmert

17. Transter of the Property or a Beneficial Interest in Borrewer. i1 4l or any part of the Properiy or any wnierest
s sond or transferred (or o f o beneficial interest in Borrower 1, sold or transferied 4nd Borroswer s noi s naturag PSSO vothog
Lender's grior wiitten consent. Lender may w1 vpton, require immediate pasment wofulh of 4l sume secured e g
Security Instrisnent. However, this opties shetl not be exetcived oy Lender if exercise i nrobibtted by tederal tao as of the doag
o7 this Secarity insirument

If Lender exercises this option, Lender shali give Borrower nolice of acceleranon The notice »hall provide d period of o
iess dhan 30 days from the date the notice i» delivered ¢r mailed within which Borrower must Pey i SUMS secured by tho
Security Instrwnent. if Rorrower fails to pay these sumns prios o the exprratinn of ths period. Lender inay mvoke am remedies
perraitted by this Security Insirument withost further notice or demand on Borrower.
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i8. Borrower's Right to Reiastate. if Borrows: meels certain conditions, Borrower shall have the rght (¢ have
enforcement of this Security Instrument discostinued at any time prior w0 the earlier of: (a) 5 days (or such other penod o
appiicable law may specity for reinstatement) befors saie of the Property pursuant to any power of sale contamed n this
Security Instrument; or {b) entry of a judgment enforcing this Securty lostrument These conditions are that Borrower (as pas s
Lender all sums wh ch thers would be due under this Security instrument and the Note as if no acceieration had ocowred .b.
cures any defauit of any other covenants or agreements; (¢; pays all expenses incurred in enforcing this Security Instrumen:
ncludiog, but not limited to. reasonable attomeys’ fees: and (d) takes such action as Leader min reasogably require 1 assur-
that the lier o7 this Security Tnstrumnent. Lender’s rignts in the Property and Sorrower s Obuganon 10 pay the sums secured
this Security Instrument shail condnue unchanged. Upon rercvtaiemen: by Bormower  this Sevuriy  Instrument and
sbligations secared herehy shall remain fully effective as if no sccelermion had occurred Fowever. ths niph 1o reinstaic shal
nof apply 1n the Case of acceleration 'inder paragraph 17,

19. Sale of Note; Change of Losn Servicer. The Note or ¢ partial 1nte est 1n the Noae sogether wath i Seeun
fustrument; may be soid one o7 more times witheut prior notice (6 Borrower. A szie may tesult i o change 1n the entits iknowr
as the "Lear Servicer™ thut cchiects monthly payments due under the Note anc this Seeun s odnsttument There aiso may he o
o1 more changes of the Loan Servicer uniclaied (o a sale of the Note. 11 there < 3. tange of the Loan Servicer Borrower will
given wntien aotice of the change in accordanse with paragraph 14 tbove and epprecable faw The notice voll siate the name ax
address o1 the new Loan Servicer and the address te which pavments shoule ne made The notce will also comtamn am otbe
nformanon reguired by applicable law

20. Hazardous Sebstances. Rorrower shall not cause or permit the Proseree. use disposal. sturage. of refease o o
Hazardous Subsrances coa or i the Propery. Borrower shall not do. nor alluw amyone else to do. ansthine atfectny 1
Property that 1s i violation of any Environmental Law The preceding two sentences shail not appit fo the presence s, o
storage on the Property of small quantities of Hazardous Substances that are pencraily recognized 1C De approniisie o nom e
esideniial uses and 1o mainienance of the Properiy.

Borrower shall prompily give Lender written noiice of 403 investgaton  ciann. demand. jawsiil of ciller aevon b ae
A0VEmmential of regulalory agency or private party involving the Property and any Hazacous Suostance or Fow oo i
of which Borrewer has sctual knowledge. If Borrower tearns, or 1s notified b as gonemmentsl or oy \ :
iy removal or 7 her remediation of any Hazardous Substance atfecting the Properts s necessany. Bormwer shil,
all necessary renedial actions in accordance with Environmental Law

As used in this paragrapn 20, "Hazardous Substances” are those substances defined as (0310 07 Basario s wunsiasoe

ather flavmable or toxe petrolenm produn
of tormaldehyvde, wid radioecine aly AN used
"Environmental Law” means federal laws and laws of the jasisdiction where he Properte s focated i
v health, safety or environmental proteciion.
ON-UNIFORM COVENANTS. Borrower and Lender further covenuat and agree s 910w
Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrover's break
of any covenant or agreernent in this Security fnstrument (hut not prior 1) ucceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b} the action required to cure the default
t¢) a date. rot less than 30 days from the date the notice is given to Borrower, by which the default must b cured: and
id} that failure to cure the default on or before the date specified in the notice may resalt in acceleration of the sum:
secured by this Security Instrument and sale of the Property. The notice shaell further inform Borrover of the cight 1
reinsuate siter acceleration and the right to bring « court action to sssert the non-existence of a default o any other
defenae of Borrower 1o scceleration and sale. If the default is not cured on or before the date specified in the notice.
Lender. at its optien, may require immediate payment in full of all sums secured by this Security Instrument without
furtlier desnand and muy invoke the power of sale and any other remedies permitted by appiicable law. [ende shall be
entitied to collect 4il expenscs incurred in pursuing the remcedies provided in this paragraph 21, including. bui not limited
to, reasonable aitorneys’ fees and costs of title evidence.

If {.ender invokes the power of saie, Lender shall execute or cause {ruster 1o execute 4 written notice of the
seeurtence of ai cvent of default and of Lender's election to cause the Properts 1o be sold and shall cause such notice «
be recorded in each county in which any part of the Properiv is iocated. Lender or Trastee shall gire notice of sale in the
manner preseribed by applicable faw to Borrower and te uvther persons prescribed by applicable law. After tne tinn
requived by applicable lavw, Trustee, without demand oo Borrower, shall seli the Property at public aucticn to the highest
bidder at the time and place und under the terms designated in the votice of sale in one or more parcels and in an, urde
Prustee determines. Trustee may postpone sale of all or any parcel of the Property by public aunouncement at the time
and place of any previousiy scheduled saje. Lender or ity desigaec may purchase the Property at any sale

Trustee shali deliver to the purchaser Trustee's deed conveving the Propeny without SNy covenant or warranis.
vxpressed or implied. The recitals in the Trustee's deed shali be prima fucie evidence of the truth of the siatements made
therein. Trustee <hail apply the proceeds of the sale in the Tollowing order: (a) 10 all expenses of the ale. including. but
nut limited to. reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument: and (¢) BV
excess 1o the person or persons legally entitied to it.

22, Revonveyance. Upor payment of all sums secured by this Secunny snstrumen: Loooer shali reylest Trastes
teconvey the Preperty and shall surrender this Security Instrument and a.! notcs evidene nz deht sevtired Hyothiy Secunny
Instrument  Trustee Trustee shall reconvey the Property witheu! wamranty and w ihoeut charge o the person o porsons legal
entiifed to . Sucn person or persons shall pay sav recordinon costs.

23. Substitute Trustee. Lender may, from time 1w time, remo.e rustee amd appoint 4 suCCessor rusice to any Trustec
appomied hereunder. Without conveyance of the Property. the successor trustec shall succeed o all the Gile. power and duties
conferred upoa Trustee herein and by applicable law.

Z4. Attormeys’ Fees. As used in this Sceurity Instrument and in the Nete "attomevs’ fees” shall include an; attorneys’
fees awarded by an appellate court.
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded wgether with this
Security Instrument, the ccvenants and agreements of each such rider shall be incorporzated into and shall amend and suppicrnent
the covenants and agreements of this Security Instrument as if the rider(s) wers a part of this Security Instrument
{Check applicadie hox(es))

-

.; Condorninium Rider | 14 Fanuly Rider

. J Adiustable Rate Rider L

[ B . - [ £ i 3

. Graduaied Payment Rider [ Planned Unit Development Rider Biweckly Pavment Ridn
S v - ) Yy ra)

Balioon Rider Rare Improvement Rider i Second Home Rider

. VA Rider L Otherls) [specify}

BY SIGNING BELOW, Borrower accepts and agrees o the terms ard covenants contaimod wm this Secuniy Insirumen and

i anny nider(s) executed by Borrower and recorded wiih il
Witnesses

_oeSealr

Hoerower

_thean

Beorrower

tSealy

-Borrower Barr wer

D edc b te S
STATE OF OREGON, O S

. ’C?Ci County ss:
On this (/Q(_'g-f;'/) day of A OGN LA | q - personathy appezred the above namned

thur D oo

/ and scknow legyed
the foregomg instrument (o be Hloa volunaty act and decd.

My Commission Expires: «‘Z/ﬂg/ﬁ cod Before me

{Official Seal)

~

C//L//A/': 4

Notary Pubiwc for Oregon
L
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STATE OF OREGON  COUNTY OF Ki AMATH

fed for revord at request of o irse 2rican T - o the Ist
ot oo April 0 ap 1996

e N A and duly recorded 1 Vol M99
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