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DEED OF TRUST

THIS DEED OF TRUSY ("Secungy lnsoumen”) s madeon March 28, 1989 The granicr
5AYID ¥. ALTER aND DARLEME M. ALYER, AN ESTATE I FEE SIWPLE AS TEHANTI BY THE
EHMTIRETY

("Borrower”) The ousteess FIRST AMERICAR VITLE

"Trusige"). The beneliciary 15 HER GEWTURY HORTHAGE UOAPORATION

which 15 organized and exisimg under the laws of CALYFDRNIA ,and whose
address1s 18400 VON KaRMAKM, SUITE 1000
IRVINE,CA 32872 +"Lender”). Bonower owds Lendar the prnaipyl sur. of
One Yondred Five Thousand, Pivae Hundred Seoventy and Me/100 -~r-rermemeececveneana

0t o e o o w2 Dollars (U.S. § 185,570.680 )
Thus debi s evidenced by Borrower's note duted the same date 8S this Stcunry Inswument {Now”). which pros ules for monthly
paysnenis, witlhy the full debt, f not paid sarher, due and paysbdle on sprit 1, 2014 This Secuniy
Insrumens secures 10 Lender: (a) the repaymeni of (e debi evidenced by the Nos, with inierest, and all renewals, saicnsions andg
modificancns of the Nowz; (b) 1he payment of il other sums, with mierers, advanced under puragraph 7 1o protect the secusiiy of
s Secuity Insmumens; ang (¢) the performance of Barrower's covenasis and agreements ander s Sevunity Insmument and the
Moie. Fop this pupos2, Borrower pTzvocably granis and conveys 1o Trusise, 1n must, with power of saie, the following gescnbed
property locaiss in KLABATH Counvy Oregou

LOT 1Y I¥ BLOCK 2 OF TRACT HO. 1002, La €ANDA HILLS,AGCOREI- NG VO THE QFPICIAL PLAT
YHEREGF 08 BILE INM THE OFFIDE OF THE DOUKYY CLERH OF XLAMATH COUNTY., DREGEN.

.P.8.0. 3908-14D-2700
which has the adarsss of 5208 BLUE HOUNTAIN ORIVE , KLAMETH FaLLs [Serces, Ciryj
Oszgon 87801 iZip Cude)  ("Properry Address’),
OREGON-Snals Famdly -FHBAFHLEG UNIFORY
INSTRUMENY  Form 3038 &30 i IEhE
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TOGETHER WITH ait the M£mvmmw now or hereafier erecied on e property, and ali essements, appurienances, and
fxnwes now or hereafier a pant of the propeny. All yeplacements and uddinons shall @lso be covered by this Secuniyy [asvument
All of e feegoing is referred 1o in this Socuntny Msoument /s the “Properpy.”

BORROWER COVENANTS thas Bowower is lav/folly saised of the estare hereby conveyed and has the nghs w0 gam ane
convey the Property and thas the Fropety is unencumbered, exceps for encumbrances of record. Botrower warrants and will
defend generally the ttle 10 the ?mﬁ against alf clalms &nd demiands, subject 1o any encumbrances of ecord.

_THIS SECURITY INSTRUMENT wombines uniform covenzntss for naponal ese and non-umform covenents wih limuied
vanarions by furisdicton (0 consitule 4 uniform secunty msmumeny covenng real ;

UNTORM COVENANTS. Borrower and Lender covanant and agree as follows:

i. Paymens of Principal and Yeterest; Prepayment and Lage azges.  Bomowey shall prommly pay when due the
principal of and merest o4 the deby evidenced by the Now and an y peepaymen: and laie charges due ander the Noie.

2. Funds for Taxes and Jusuirance.  Subject 10 applicable law of t© a wnnen waiver by Leader, Borrower shall pay 1o
Lender on the day monthly payments are due undar the Note, until the Nowz 1 pad o full, s sum ("Funds™) for (8) yearly ases
ang gssessments wiuch may agas prionity over tis Sscurity juspument as 5 Uen on e Propesty: (b) yearly leasehoid paywenis
or ground reats on the Property, if any; (¢) yearly hazard o property insurance Ecmiums; (d) yearly flood insurance prenure, it
eny; (¢) yearly moqigage insumnce premiums, i any; and (f) any sums pavable by Borowty 10 Lender, in accordance with e
provisions of parsgraph 8. in lLieu of the paymens of morigage mswance preruwmns. These uems are calied "Fscrow fems”
Lender may, a1 any ume, collect and hold Funds m an amount ot 0 exceed the maximuam amount 2 leader for a federally retaed
morgags loan may require for Bomowes's 230w account under the federal Rea) Extate Senlemenm Procedures Act of 1974 as
amended from nme 10 e, 12 US.C. Secticn 2601 &1 58q. ("RESPA’™), unless another law that apphies 10 the Funds sels a lesser
amouni. I w0, Lender may, at any tiue, collect and hold Funds in an amouni aotl 10 exceed the lesser smouny Lender .83
asumaie the amount of Funds due on the basis of curment dais and reasonable estitmates of capendipures of future Escrow liems or
olherwise in accordance with applicable law.

The Funds shall be heid in an instnton whose deposiis are nsared oy a faderal agency, nsrumantality, o5 enaty (including
iender, of Lender i3 such an wsitution) of in any Federai Home Loan Bank Lender shall apply the Funds 1© pay the Escrow
lwms. Lender mey not charge Borrowes for holding and applying the Funds, sanually analyzing the escTow account, of venfying
ing Escrow hems, uniess Lender pays Bosrowes wlerest on the Funds and applcable Iaw permus Lende: 10 make st & charge.
Howzver, Lender may require BorTower o pay a one-Gme vhurge for an independent real esiaie ax reporuag scrvice used hy
Lendar in coanccuon wath this Joan, ualess apphicable law prowdes otherwise. Unless an agreement & made or epphcable low
cequireg inierest 10 be paid, Lendes shall nos be required 16 pay Borrower any inicrest of varaings cn e Funds. Bonmower and
Lender may agres i WIitng, hawever, et wistest shall be peld on the Funds. Lender shall give 19 Borrower, without charge, an
annual accounting of te Funas, showing vredus and debits 10 the Funds and the purpose foy which each debi 1o the Funds % a3
made. The Funds are pledged us adduiona) security for all sums secured by us Secunty Insoumens.

1 the Funds held by Lender eacaed the 2mounts permined 0 be held by applicabiz taw, Lender shad sccoun: 0 Boower for
the excess Funds i accorincs: with ihe requurernenis of applicable taw. If 1he amount of the Funds held by Lender a1 any wme s
not suificent 1o pay the Escrow liems when due, Lender may o notfy Bormower In writng, and, i such case BOTOA er chall pay
W Lender the amaunt necessary 0 make up e Geficiency. Bormower shall make up the deficiency 0 ro mose than swelve
monthly payinenis, ai Lender’s sole disczenon.

Upon paymeat o {ull of all sums secursd by this Secunty Insrument, Lender shall premipdy refund 10 Barmower any Funts
feid by Leader. If, under parsgraph 21, Lender shall scquwe or sell the Propeny, Lender, preor 10 the acquiaton o sale of she
Property, shall spply any Funds held by Lender as the ume of poguisinon or sale as g creds sgamst he sums secuned by b
Secunty insrument

3. Application of Payments.  Unless applicable law povides odernise, all payments iscerved by Lender under paragrapns
Vang 2 shall be appleq: fusy, w0 iy prepayment charges duc under the Nok; second, 10 amounts payable under paragraph 2
thard, o ntzresy due, founh, 10 pnncipal due; and last, © any late chasges due under the Note

4. Chavgss; Liens, Bogrower shall pay all juxes, assessmenis. charges, fines and imposibons annbuiable 10 Qe Aroperty
WIRKH iy aliain prority over tus Stcunty Inswament. and leasehold paymenis o5 ground remis, if any  Boarmwer shall pay these
obligations in the mannes provided m paragraph 2, or if noy paid 16 that manner, Boower shall pay them on dme duecdy 10 Ui
person owed payment. Bomower shall prompdy furmish 10 Lender all notices of amounts w0 be pard under thus paragraph. it
Bomower makes thewe payments disecty . Barmower shall prompdy fusmsh 1 Lender receipis evudenting the payments

Borrower shail prompty ducharge any Len which h prioriry over this Securiry Inswrument waless Borrower: {s) agrees o
WTINg (o ic paymens of the obliganon secured by the nen  a manner accepiable o Lender, (D) copests i good faith the ven
by, or defends aganst enforcemens of the ben m, legal proceedings which it the Lender s opuiGn Operale 1o prevent the
enforcement of the Lien; or (¢) secures from the holder of the lien an agreemani sausfaciory o Lender subordmanng the hien w
this Secunty lnstrument. If Lender derermunes thar any part of te Property is subject © a Ln wheh may anmn priosity over ihi,
Securwry Inswument, Lender may give Bomower 2 nonce deniifying the ben. Bortower shali satisty the lien o ke one or moce
of the acuony et fonh above vathe 10 days of the giving of nouce

§. Hezard or Fropersy Insuraies, Borower shall kecp the IPrOvemcals 0w CRISANE of herealter crected on he
Progeny nswed aganst loss by fire, hamwdy included whiun ihe lemn "extended Coverage” and any other hazards, wmclading
fleods o Ncoding, for wiuch Lauger Fequiires ingurence. This 1nsurance shall be muniained in e amounts md for the wnots
that Lendar requares. The insurance camner peoviding the innaranse shall be chosen by Bomower subuea o Lemder's sroval
which shall not be unrcawnably wihhell. ) Bosower falls i mainwin coverage descrbed above, Lender risy 8 Lendss s
Opron, obiain coverage 1o protect Lender's fights in the Propenty B arcordanos with paragraph 7

Form S48 Srs
@% ~SH{CR) esan Page 2ot & e AL

/




iiee4

Al nsarance politits and rencwais shail be avepmble W Lender and shall wclude a sandsrd mongage ciause. Lender shall
have the night w hold the pobicwes and renewals I Lender ms‘zzi_res. Bomrower shall prompily give 10 Leader all receipts of paud
premiums and renewal notices. In the event of loss, Borrower shall give prompt notcs 10 the msurance carmez arxd Lender. Lender
may make proof of ass if not made prompily by Barrower.

Unless Lender and Borrower otherwise agree i wrigng, insusisicr proceeds shall be appised 10 séstomaon or repa of the
Propery damaged, if the resiorazion of repaly Is sconomically feasidle end Lender’s secanty 1s ans lessened, U the ESOIRIen U
el 1 nor econormically feasibls or Lender's secunty would be lessened, the mnswance procesds shall be applied © the sums
secused by this Security Instument, whether or not then due, with any excess paid o g&'mw. If Borrower abandons the
Property, ‘ar daes not snswer within 3Q days a nodce from Lendes thar the nsurance camer has offaed 0 sege 3 claum, then
Lendger may collect the inswrance procesds. Lender may use the proceeds ic repalr or resiose the Propenty or 10 pay sums securcd
by this Secunty {nsrument, whether o5 rot then dus. The 30-tay period will begin when the nouce 1§ grven.

Unlgss Lender and Borrower oiherwise agree in wiiang, any appheation of proceeds w prncipal shall not exiend ar pOsIpUne
the due daie of e monthly payments referred 10 in persgraphs } and 2 or change the amou of the payrecnts If under paragraph
21 the Proparty 1y acquired by Leader, Bonower's right 1 any mswance pohicts zad proceeds resulung from darage © the
Property pror 10 the acquisiton stall pass 1o Lendsr 10 the eateny 0f the sums seCmred by fus Secunty Liszument unmediaety
pnar io the acquisiica.

6. Oweupancy, Praservasion, Maimtenance and Pretection of the Property; Borrower’s Loan Appheation; Leastholds
Berrower shail occupy, esiablish, and use te Prapenty as Bomower’s prncigal rexidence withan sialy days atier the execunon of
this Security [nsrumen: and shail continpe 10 occupy the Property as Bomower’s principal resudence ior at leasi ofe year afizr the
dawe of ofcupancy, uniess Lender Otherwise agrees in wriing, which conseni shall not be unreasonsbly witneld or uniess
calenyadng clrcumsisnces st which are beyond Bonower's conmal. Bomrower shafl nos desioy, dumage of unpss the Property
allov the Properry 10 deienossie. o commi wasie of i Property. Borrower shall be in defaul f any forfeilure acbon of
proczeding, whether envil or cnminad, is begun thas wn Lender's good tauh judgmen could resuic 1 forfesure of the Propeny o1
otherwng maerially unpair the Hen creared by tus Secunty Insmunseni of Lender's secenity inieresi Borrower may cuwrx such a
defauir and remsmi, as provided o paragraph 18, by causing the scuon or procesdng 10 be dismissed wan 4 ruling that o
Lender's good faul deamunauon, precludes forfeinre of the Borrower's interest in the Propenty of oihc: mazwemial wngaTmen, of
the Len creared by Dis Secarity Insrwnent or Lender’s secuniy inierest. Borower shall also be in defaali of Bormoweer during e
loan applicancn proccss, gave maerially faise of weccurale formauon or statements w© Lender (o1 failed 10 provide Lender wih
any mawral wlormaden) i conntion wih the loan evidengad by the Now, wicluding, bu ned Lised 10, represeniaucas
concernng Bomower's occupancy of e Property g2 4 prmctpal residence. M tus Sacunty [nstrumesn i< an a leasenold Borrower
shadl comply with ali the provissons of the lease. If Borrower scquures fes 1iile 10 the Propesty, the keasenold and the fee Uile shall
not merge unbeys Lendes a 10 the mesger i wridng

7. Proteciion of Leades’s Righss in the Property, If Borrower fauls & perform ihe covenants and AgTeaments Coniatied m
tis Secwrty Insrument, or <ere is a legal procoedmg thar may sigmtcanty affect Lender's nghts m the Property (such 2 2
procesdng w bankqupicy, grobaie, for coademnation or forfeinue of 10 enforee Bws or regukanons), ihen Lender may dc and pay
for whaiever 15 nocessary 10 proiec the value of e Froperty and Lender s nghts 1n the Propenty. Lender's acnons may mcluge
payiry eny sums secured by a bea which Bas prionty over this Secusuy fnswument. appeasing 1 court. puyIRg TeAsenabic
anomeys’ fees and enigring on the Propenty W make repanrs Adthough Lendear may ke acuon under dus paregraph 7, Lender
does not ave w0 4o 0.

ARy smounty disbursed by Lender under tus pasagraph 7 shall becoms additional deby of Bomrower secured by this Secunty
Insrument. Unless Barrower and Lendzr agies 10 other werms of paymeni, these amounts shall bea agztest from the date of
disbursement & the Note rate and shall be payable, with inievesy, upon pouce from Lender © Bommower requcsung paymen:

8§ Murngage Insurance, If Lander requued mongage insirance es a condition of nakang the oan secured by th:s Secunin
Insirement, Sosrower shall pay the gremiums required 10 manum the mongage wsurance i effesy 1. fox any reason, the
morgage miursnce Cuverage required by Lender lupses of ceases 1o be in effect, Bomower shall pay the presuums reguired 10
oblaun coverage subganrally equivalent 0 e morlgags wsurance previousty w effect, al & COst substanually equivaien: 10 the
cost W Barrower of the margage wmswrance previously wn effect, Irom an aliernate morigage nsures approved by lender U
subsiannally squivalent mongage Uurance coverage 1s not available, Bomrower shatl pay 10 Lender each month o sum eyual ©
one-iwelfth of the yearly mariguge insurance premum beng pad by Boarrower when the insurance Loverage lapsed o1 ceased w0
be in effect. Lender will accept, use wnd rexame these paymenis us a loss reserve w liey of mon age wnswruned  Loss reserve
paymenis may no longer be required, 2t the appon of Lender, if mongage nsurance coverage (in the minoam and for the perd
that Lender sequires) provided by en wsurer approved by Lender sgain becores avalabie and 1s obwned. Bonuwer shal pay the
premiums requusd 10 MaiMAIN Morigage mnsuraace mn efifect, or © provide a loss reserve. unp! die requuerment fur mongege
wausmnce ends In eccordance with any wiinen agreemen: betwesn Borrower wnd Lender or apphicanic taw.

2. Inspection. Lender or s agens may make rsasonable enmes upon and iaspecaons of B Fruperty. Lender shell give
Borower nauee 2§ the dme of or prios 19 an inspecnon specifying rsasonabls cause for the wmspection.

10. Condemnation. The pracssds of any wwerd or claim for damayus, dirsey or conseuonnal, iy connecuon wih any
condsmnaton or other teking of any pan of the Property, or for convevenze tn licu of condempation, ase hereby assigned and
shall be paud 1o Lender,
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In the eveni of a ol aking of the Froperty, the provesds shall be applies © the sums sscured by this Secizity Inspurment,
whedier oF not then due, with any excess paid 1o Bosvower. [n the evest of a parnal taking of the Prapery ot which ihe fair marker
vatue of e Propeny iminediately before the mking is equal © or greatsr man e amount of e sums secused by thw Securiry
Inswumeni smmsdisiely before the wking, unlsue Borrower and Lender otherwise agrec I wWnng, e suns seoured by tus
Secwriry Ineumens shall be reduced by mie amount of the proceeds muliplicd by he foliowing fraction: {8) the wial amouny of
e sums secused invnedively befose ihe wbing, divided by (b he falr marke? value of the Propevty immediciely before the
aking. Axy balance shall be pad o Boower. In she event of & partial tking of ke Property 1 which the fair marker valus of the
Fropenty immedwsiely before the isking is less than te amouns of e sums secuved immedsaely before the wzking, unles
Borowes and Lender otherwise agree m writing or unless applicable low ciherwiss provides, the proceeds shall be apphed to the
sums secured by s Security nstrument whetder o7 not the sums are then dus,

I the Propesty is abandoned by Bomowes, of if, aftsr notce by Lender o Boower ther the condemnor offers 10 make an
awand ox sefile 8 cleim for damiages, Bustower fals w respond to Lender wuhin 30 days efier ihe dawe the nouce 1s given, LendGer
15 msthoszed 10 collect 2nd spply the proceeds, @t s opiion. either [0 restraion or repaus of the Property or @ e wims secured
by tus Secunty [nswument, whether or of then due.

Uniess Lender and Bosrower otherwise agree in winung, any applicasion of procesds w prncipal shall not exiend o postpane
e Yue date of the monthly pavinenis referred 1o in namagraphs | and 2 oy change e amouni of such payments,

11, Borvower Not Released; Forbesrance By Leniler Not 2 Waiver, Exwension of the dme for psyment or modificancn
of emorkzaton of e sums secuxsd by this Sscurity Instrument granied by Lender 10 any successor in tuerest of Bomuwer shatl
0ot opesaie © elzase the labuliy of the original Bomower of Bonower's successors in inierest Lender shall not be ronured 1
commenss procesdings AZaing: any successor in inerest of refuse 1o exXiend ume for paymens or otherwise modify amoruzanos of
the sums secuveq] by this Security insorumant by reason of any deawnd made by ti¢ onginal Bonower or Bammower's stxessers
i neisst Any forbearance by Lender in exercising say nghy or remedy shatl not be a wawver of or precluge the exeraise of &,
nght or remedy.

12. Successors sud Asstens Bound; Jeins and Several Lindility; Co-signers. The covensus  znd agreamenss of  gus
Secumy Insrumaent shall bind and benefit he successors and assigns of Lender and Bomower, subject o the provions of
paszgragh 17, Borrower’s covenanis and agreements shull be oim and several. Any Boitower whe co-wgns this Secunry
Insrument but ddes nor execuwe e Noie: (3) is co-sigrung tis Scowiry Inscumzny only 10 mongage gran: and convey what
Borrower's mieves; i the Propeny uncer the terms of this Securay Inswument; () is not personally obhigates 1o pay the swrs
secwed by dus Secunty Instramenk and (c) agrees that Lender and any other Borrowes 1nay agree 10 exiend, modify, forbeay or
make any accommodauons with regard 1@ the wrms of this Secuniy Insumen: or the Note without thas Borrawer's consent

13. Losn Charges. If the Joan secwred by his Secusly Inswument is subjct je 2 law whueh sels maxunuse joan char S
and thas law Is finally mierpreted oG thar e nrest or viher Joan charges coliecg o5 10 be collecied in connecusn with he lowun
exceed the permined mus, then: (8) any such joan charge shall be reduced by the ameunt necessary 16 reduce e charge 10 i
permined Hmig and (b) any suros already colierted from Borrower which eaceeded permined lmits will be refonded 1o Borrower
Lender may choose 10 make fhis refuad by reducing ihe prncipal owed wacer e Now or by meking a darect PRy ment 0
Barrower. If a refund reduces principal, the reducucn will be seased as 2 parral orepay ment without 3ny Drepay mea charge
undey the Moie

19, Notices.  Any noucs 1o Barmower provided for i tus Sevwniy Insmumeny shall be grwven by delivenng it or by mating nt
by first ¢lass mail uniess apphicable law raquires use of anoier method. The nonce shall be duecizd w 1be Fopeny Address o
any other addsess Barrower designaies by nonce © Lender. Any nosice 10 Lender shail b given by fust class mad to Lenger's
addvess wiated heren or any Other addrevs Lender designaies by netice 10 8omower. Any nooce provided ter nodus Secuni
lasgumment shall be deemed (0 have been given w Borower or Lender when given as provided i this paragraph

18. Governing Law; Severability, This Secuniy Insqument shall be govemed by fadem! law and the .aw of the
juristhciion 1w which the Property is located. In (e event that any provision or clause of this Security lasmunent of the Now
conflics wih gpplicable law, such conflict shall not affect other provisions of this Seeungy Insmuren: or the Note winch can be
E?m cffect withowt the conflicung provision. To this end the provisions of this Secunty Insmumen: and the Noie are declared o

severable,

16, Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Securivy [nstument.

17. Tranefor of the Progerty or 2 Beneficial larerest in Bovcower, 1T all or any pan of Ua PTOPERY OF any Lterest i i 1s
soid or mengfired (ar of 2 bensfian! wiesest ip Bonower i3 sold or mansferved and BOmowss s not a natuml person) withou
Lender’s prior wnien consent, Lender may, &l iis opuor, require immediate peyment in full of all sums secwed ﬁﬁmu Secun)
Instament. However, this opnon shail rot be exercised by Lender if exercise 1 orohibited by federal law as ¢f the dae of this
SeCwrity inspumens

If Lender exercizes this o . Lenger shall give Boamower nonce of accelersion. The nouce shall provide a penod of nos ess
than 30 deys from the daw notce is dehivered or mailed withi which Bommower mnust pay all sums secured by thiy Secuns
Insiument. if Borrower falls 10 pay these swins prior W the expiradon of this penod, Lender may invoke any remedies permisd
by ihis Securiry Insorument wihiown furihisy notice or demand on Borrower

18. Borrower's Right 1o Relastaie. If Bomower mests cermin conduions, Borrower shall have the nght W have
enforcement of tuy Secumity fnstrument disconcnued ac any dme prior 10 the earber of: (@) § days (o1 such ciher penod a
applicabiz law may specify for reiasigierens) before sale of the Property pursuant 1o any power of sale contaned  this Secunny
laspumneny; or (b} entry of a fudgmment enforcing shis Security Insmument. Those cendingns ure tiat Borrowsr (@} pavs Lender sl
sums wihich then would be due undss thus Secunty lnswumen: snd the Nowe as if no acceleranon had wcurred: (b) cires any
defauli of any other covenants o5 agreemenis; () pays =il expenses mcuned B enforting his Securly instrument, includag, bus
01 hunited (0, reasonable enomeys’ fees: and (0) rakes such action as Lender may reasonsbly require © assure thes e ben of this
Security Insmumeny, Lenger's vighs 1 the Properiy and Bomower's cbhgapon © pay e soms sscured by iy Secunry
Insoumers shall conawue upchanged. Upon (einsmisment by Borowser, Bis Security lnsmument and the cbligagons secuged
herehy shall remain fully effscdve as if no accelerasion hag pccumeid, However, this fight 1o rnstiste shell noy &Py tn the caye of
scceleraton under pasagraph 37. |
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19. Sate of Note; Change of Loan Servicer.  The Noie of 2 purtwl oierest in the Now (ogether with dus Secuniy
inswumen:) muy be sold one or mare times wuhout priof aoiice 1o Borrower, A sale may sesull 1 s chuage @ the enury (KDowa
3s the “Loan Servicer™) hat collects monthly paymiais due under die Mot and tis Secwnty Insgument. There also may be one o
more changes of the Loan Senaces unrelsizd 10 8 sale of the Nowe. I there 15 o change of the Loan Services, Burrower wall b
given wnuen notice of the shenge i socordance wih paragraph 14 shove and epphice Ie law. The nouce will siale the name angt
address of the new Losn Servicer and the address w which payments shonld be made The nouce will also conian any ouer
informauon required by applicable law.

20, Mazardois Sobstaness. Bomower shall not cBuse or permi e piesence. uss, dispoeal, viorage, ar release of any
Hazardous Substances on of I the Properiy. Borrower shall Aot do. nor allow anyone eise w do, anything affecing the Propeny
thai 15 in violenon of any Environmenial Law. The preceding wo scnlences shall not sppiy W the presence, ust, oF sworage on the
Propentv of small quanaties of Hazardous §ubswances that are gencrally recognized 10 be wppropnaie 1o nomal residential uses
and 10 mamicnance of the Fropesty.

Borrower shall prompiy give Lender wnien nouce of any uwesuganon, clawa, demand, lawsait or other acgon by &n-
gosemmentd of regulasory agency o privaie party mvolving the Propeny and any Hazardoas Subsiance or Environmental Law
of which Borrower has acwal knowledge. If BOrTower leams, Of 13 acbfied by any governmental or regulalory authonyy, that any
removal or other remsdianon of any Hazardous Substance affecuny the Property 1s necessary, Bormower shall prompily 1ake ad
necessary remedial acuans o accordance with Envizonmenial [.aw

As Lsed w the paragraph 20, "Hazardous Cybstances” are hose substances defined &s 1oxic of hazardous substaces ty
Envronmenial Law and ihe following subsances: gasohne, kerosene oiher flammablk o1 oxC pegoleum producis, xS
pesacides and herbiaides, volagle solvenis, mamenals contauung asbesios or formaldehyde, and radioacuve maenals. AS used 1
s paragirph 20, "Envinnmenud Law” means tederal taws and iaws of the junsdicuon wheie e Propemy 1 ocaed that reias
10 health, safety or environmental prowecnon.

NON-UNIFORM COVENANTS. Borrower and Lendes further wovenans and egise as Wilows:

21, Acceleration; Remadies. Lender shall give norice 10 Borvawer prior to acceleranion foliowing Bor-ower’s breach of
amy covenami oF agreement in this Security Instrument (bul no} pror i acceleration under paragraph 17 unless
applicabiv law provides otherwise). The ootice snall specify: {a) the defanlt; i) the activa required 1o Cure (e @efauil; ()
& date, ool less than 30 days frem the date she notice iy given 10 Borrawer. by which the defeult musgi be cured; sad @}
that fadure to eure the defaull on or before the dase speciiied wm thy notice may result in sceeleraiion of the sumy secured
by this Security instrument aad sale of the Properiy. The notice shell fustiaer inform Borrower of the right 1o remslae
after acceleration ang ba right 10 Bring & coun actien 1o assert the nou-cxisience of a acfault or any cther desense of
forrower 1o accelerhdon and sake. I the defsult s not cured on of before the date specified in ¢ notice, Lender, A11G
cplisk, may require immediate payment o folt of all sums sgcured by this Security [nstrument without {urtaer demand
sad may mvoke ke powsr of sale uad any ofher remnedies permitied by applicable law. Lender shall be eatitied to colit
all expenses incuyred i pursulag the remedies provided @ ihis paragraph 21, wciuding, put not limited ie, reasonable
attorneys’ fees and cosis of fitk evaience.

1¢ Lender imvalses the power of sale, Lenider shall execute or cause Trugiee 10 executt 3 Wrilien notce of the oscurrep«e
of 2a =vent of default nud of Lender’s clection 1o cause the Pregerty 1o he soid and shall cause such Dotics 1o be recorded
i0 each couaty I which sny part of ke Pruperyy is iocated. Lender or Trusiee shall give police of <ale m the manner
prescrided by agplicabls law 1o Borrower snd to other persons prescribed by auphicable taw. After the vine required
applicable law, Trusive, without demand on Sorrower, shali selt the Propsrty at publc auction te the highest b':gger ai ihe
time and place and under be lerms gesignated in the nouwe of saly 12 one oF more parcels and in any urder Trusiee
determings. Triusiee may pustpone ke of alj or agy parcel of the Property by public announcement &t the rine and place
of any previously scheduled sgie. Lender oF its designes may purchase the Property st apy sak.

Trustee shall deliver fu thr purchaser Teustee's deed coaveving the Pruperty without 2Bs COvennani OF ©d: ranty,
enpressut o implied. The recitals in the Trustee's Geed shall be prima facle evidence of the sTuth of 1de statemenis made
therein. Trustee shay spply the proceeds of fae sale in the following order: (8) 1o ail txpenses of the saly, incleding, but ok
limned 10, reasunable Trustee’s and attorneys’ fess; (D) Lo ail Sums secured by this Security Inssrument; and () 4ng exCess
10 the person or persvas legally easisbed toal.

27. Reconveyense, Upon paymesi of ali sums secured by this Securiry Inspumicnt, Lender shall requesi Truswee 10 1e00a e
the Property aad shail surrendes fus Secunity lasmument and @l noies evidencing debi socured by this Securny lnsgument 10
Trustee. Trusise shall seconvey the Property wilBow waTanty 1o the person of persons legally enitled it Such person of
persong shall pay any fecordanon costs. Lender may charge such person or persons a fee for reconveyny the Properry, but onhy o
the Tez 15 pad 16 a thurd pary (such a8 the Truses) For sepvices rendered and the charging of the fee 1s permuwied under appheanic
Loy,

23, Substitnie Trasep. Londer may, from Lie 19 Lme. yemove Truster and appomi a SUCCESSOr wuswe w any Trusies
appoinied hereunder. Wihoui conveyarce of the Property, the sucdesser Tusioe shall succeed w0 all the tie, pewer and dulies
conferred pon Trusize herem and by applicable law.

26. Attarneys’ Fees. As used w this Secunty Lesrurnent and i the Nose, "anorneys’ 1e83” thall include any anomeys fees
awarded by an appeilsie cowrt.

@ <R GiY) os0m Sega B0l s




15, Riders to this Security Instrament. if one or moze ndery ae execmed by Boreoner and cecorded togetker with the
Seeunty lnsmumsng, the covenEns and) ageeements of each such nides shall be rmecrporaled o and shall amend and supplement
the covenams and AgrOCmMEnls of ihis Secunty Instrumend as if the ndes(s) were apaniof s Secury Insfrumant

[Check applicable box(es)] o ]
[X] Adjusiable Rate Rider {7 Condomininm Rider 1 14 Family Ridex
) Gradusied Payment Rider [;] Planned Ung Develomnent Rader et Biweskly Payment Rudr
{1 Balioon Ruder [t Raw improvement Rudet {71 Second Home Ruder

T VA Rider Cﬂ Other(s) Lspecify)

prepaysent Rider

Arm Bider Addendum

[o—

BY SIGNIMG BELOW, Bamowes accepls and agiees 0 the werms angd covenants conzmned 1 iis Secunty Insmanent and i
any rider(s) exccuied hy Borrowes 204 recorded wiih it N F 8
50 1f i~

Vimesses. i -
] 1;4,:4‘:42_,(& 0% el

DAVID Y. ALTER -Bomrow i

’ R T e ,
‘\\k&bu%,.fi‘;.;.;;‘-_\_—l.w(sm;

DARLEHE u. ALTER _Bomrome’

8l e T T T T )

e o e e
Bortowe:

e e
s
SBusroaer

County st

G . personally appesred ths above named

’

STATE OF OREGON,,
Onwis o2 ST dmyoel &AL
and acknowledged

. -
St voluntary st d Joed.

e foregoing insument be
My Commission Exguda! L2322 Before me:

(Official Seal) Vo
J;Mzﬁaﬁu&:mﬂ__ww_

OEFICIAL SEAL Notery Publis for Orgen
DOLORES DOWN
NOTARY PUBLIC - JREGCN
253 COMMISSION NO. 310138
MY COMMISSION EXPIRES MAY 23, 2002

@g -5RIORY (9803

Form 3038 950
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ADIUSTABLE RATE RIDER
(LIBOR § Mouth index (A8 Published In The Wall Street Journal} - Rate Caps)
% YBAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is snade uns 2B%h dgy of March .

1883 . and i3 meorporased inw and shali be deemed 10 wnend and supplement she Maorgage, Deed of Tris

or Seowily Deed (the “Securky Instrument”) of the same daie given Dy fie undersigned (the "Borrowas™) w0 secure
Bormower's Adjusiable Rate Now (the "Nowe”™) 0

HEW CEMTURY MORTGAGE CORPDAATION, A CALIFORNIA LRRPORATION

(e "Lender™) of the same dae and covennyg the properry desiibed in ie Security Insrument and located a!
5208 BLUE MOUNTAIN DRIVE , KLAMATR FALLS DREWON 876D

[Propeny Aadress]

THE HOTE CONTAINS PACVISIONS ALLOWING FOR CHANGES IH THE
INTEREST RAVE AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE
AGOUNT THE BORROWER'S INTEREST RATE CAR CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SORROWER MUSY PAY.

ADDITIORAL COVENANTS. In addicon 10 the covemants and agreements made 1 the Secunly
Insmument, Boowes end Lender further covenant and agres as follows

A INTEREST RATE AND MORNTHLY PAYMENT CHANGES
The Now provides for an inial interest maie of §.9900 % The Nok provides [of
changes ' the nerest raie and he monthly paymends. as follows

4 INTEREST RATE AND MONTHLY PAVMENT CHANGES

{A) Change Dates

The wieresi i § will pay may chenge on e first day o April , 2u02 ,asd o hay day
evary Bth  month thereafizr. Each date on which my meerest raie could changs 1s valled a "Change Daw *

(8) The index

Beginamng with the fursi Change Daie, my murest rae will be based on an Index The “Index s the aversge
of wterbank offered rates tor 6 month U S, dollar-denominaied geposim in e London marker ("LIBOR'). as
pubhzhed in The Wall Sueet Joumal.  The most recen lndea tigute avallable ns of the fust business Gy of dhe
mongh mmedsaiely preceding the month m whuch the Change Daiz ccours is calied the “Curreny Indes.”

It the Juden s 10 1onger availsble, the Note Hoider will choose s new 1ndes thal & vased upon comparablke
niommancn. The Now Holder will give me noiice of ins chosee.

1) Catealation of Chaages

Before each Change Date, the Notz Holder witt calenlae my new wmieisst sae by adding Six and Tuo

Tanths percentage powads) ( B.2000 Y5 10 the Curreat Indea.

The Nowie Holder will then round e result of dus addinon © the pearest ons-cight of one pertentage POt
(0.125%) Subject o the Huks saed 1 Sechen 4(0) below, liis rounded amount will be my new wisisu rate unal
the nexi Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6§ YONTMINDEZ (A8 PUSLISKED IN THE WALL STREET
JOURMNAL) - Singie Femuy - FNMA Dolform instramant

-BIBB (w08 Forie 9138 5:44
ViaP MORTIAGE FORMSE - (30833 chl
24
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The Now Hokler will then deteaning 1he anoun of the momhly peymens thay wowld be sufficient o repey
the unpaid principst that | am expeeted 10 owe ai the Chenge Datz 1 full on the Matunty Dale 33 my Bew wnemesi
rate i subsmataily equal paymens. The resul of tus calculation will be the new amouns of Imy monihly payment.

(D) Lupits on: Interest Rate L hanges

The micrest raie | am roquired 10 pay & te furst Change Date will oy by greaist an 10.4984 %
oc less than 8.84930 4. Thereafter, my inieicst nae will neves be wcycesed of decreased on &Y
smgie Change Daie by mere than fing and Das-Hal?
perceniage powni(s) { 1,602 %) from the rae of nwwoal 1 have beer puyving for e precading

5 months. My inseres: e wall neves be greaier thas 15, 3gon %,

(5) Effective Date of Changes

Ny new merst ale whil become effective on sah Change Date. 1 vl pay the &acenl of my pew mosuhly
pay:nent peginaing on e firs, monthly paymest duc afie e Charge Dz unal e smount O Wy monthly
paymeny changes agam.

{5 Mosice of Changes

The Moz Hodder will delives of mass 0 me a nouce of any changss iy METes: raie and the amount of my
montly paymeni befae die effacuve date of any change. Tae nonse Ul icivde mformation requured by aw w0
Le given me and also e elephone numbes of a persan who will apvwer any questan | may hase 1egarding the
neiee.

B. TRANSFER CF THE FRUFPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniorm Covenaa 17 of the Secusity Insument amended w read a3 follows:

Transfer of the Property ur 2 Beneficial Interast in BorrowsT. if all cr amy part of wnz Propeny or any
atrrest i 41 sokf or gansferred (or if & beneficwl wierest Borrowsr is soid or wansierrsd and Borcower s adl
a natusal persoi) wihiout Lender 5 poor wiRER CONSENL Lender may 2i 3 OpUoR, 13uus wemediale payment
el of all sums secured by thas Secunty lnstrument. Howeves, this opuon shall noy be exccised by Lender i
exeqeise 15 prohuibned by 1ol aw & of the dawe of wis Secunty Iasmument. Lender alsc shali not gxescise this
opuen o {a) Boaower causes o be submind [ Lendey nlormalion requued by Lender 10 evaluais ihe niended
ranaferee s if @ new lbag were demg pde 10 ihe tansferes; and () Lender regsonably derermnines hag Lender's
secusity witl not ¢ wnpaned Dy he loan assumpuen and that the risk of s breack of any covenant of agrezment i
thes Secunts Insgussens 15 acvepuable W Lendes

To the exten; pemutied by spphiable law, Leader ingy charge a rcasonable {2 @ sendipon w Lender’s
ccasent o the loan assurmpean. Lender also may requre Ihe ansferes 10 SIgh @ STHMPLON BETCIRCNL A4 1S
accepuwble jo Lenpder and thal chligates the Tansferes 10 keed ail the promises g agreeinins made wy he Now
and 1 this Secunty Insgument. Borrower will conanué 10 be oblgaicd undey the Noe and s Secunty lysoumein
uiitess Lender relegses BOmmowds m wiiling,

I Lender exercises the opion 10 requis immecuate pryment i full, Lended shalt give BOrtower nouce of
acceleraton. The nouce shall provige & period of not less thaa 30 duys flom e dape he nonce U Gokvered of
mailed withiy which Borrower must pay alf sams secured by Ous Secunty Inswumént 1§ Bomower fals (1 pay
thage sums pindi 10 ihe gxpusecn of this perivd, Lendar muy voke any remedics permitied by this Ssecunty
Insgryment withcus further nouee o demand on Berrower

aY SIGMING BELOW, Rorrower &ccepld pnd agrees v the wrms and covenants contawmed n Uiy Adusable

Raie Rider.
‘
A 0
_.k}__ﬁék;f{;ﬂ\" VY JET A /s R I S
navid ¥. ALTER Hortowes GARLERE ¥. ALTER
e (5ealy

-Borrowst -Borrowsr

@ -BIHB 34058 Page 2012 Form 3108 594
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ADJUSTABLE RATE RIDER ADDENDUM
(L.ibor Index - Rate Caps)

This Adustable Rate Rider 1s made this 28tk day of  Harch 1393
and 18 incorporaled 3o and shail be deeined io amend and supplement the Promissory
Note (the "Not2”) and Mongage, Deed of Trust or Security Deed (the "Secunry
Instrumnen: ™) and Adjustable Raie Rider (the "Rider®) of the same date given by the
undersigned (the "Borrower”) 1o secuse sepayment of Borrower's Nowe (o

HEW CEMTURY MORTEABE LORPORATION. & Cal:FORRIA CORPURATVION

{the “Lender™)

Property securing repaynient of the Now is describad in the Securiry instrument and
located ac

3208 ELUE MOUNTAIN DRHIVE , RLAMATH FALLS,ORESON BTAL:
Propit AddTisy)

To the exient tnat the provisions of this Adjustahbie Rate Kider Agdendum are ncoisisient
with the provisions of the Note and’or Secunty Instrument and/or Ruder, the provisicns of
is Addendum shall prevail over and supersede any such wnconsistem provisions oF the
Note andi/or Secumniy Inscrument and/or Ruder

In aaditiorn 1o the covenanls and agieements made 16 the Note, Secuniy fnsuumen: and
Rider, Borrower and Lender further covenant and agiee as fGllows

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate § am required io pay at the first change date wili not be greater
than  10.38080 % orlessthan  8.9208  %. Thereafter, my interest rate will
neves be incveased or decrsased on any single Change Date by more than Ons ard
Ons-kalf nereentage paintis) ( 1.500 %) from: the rate of interest §
have boen paying for the preceeging & months. My interest rate will neve
be greater thas  13.8300 % or less than  8.8880 %,

BY 3IONING BELOW, 3ormower accepls and agrocs 10 e 160ms alsi COVEuants
comained i this Adjusiable Rare Rider Addendurm.

{ - ey ,
tS 04}%.’5/) ’\(,,l ﬁ/( 7 - ‘-.,_,-’)C'L\ R \\ ‘vv\

BAVIOD w. ALTER DARLEME ®. ALTER

L R I ST




11671

Lian Nymbe:

6880245404

PREPAYMENT RIDRER
ADJUSTABLE RATE LOAN

This prepaymens Rider i3 made this 26 day of Haroh 159¢ and b
weorporated nto and saall be deemed 16 asend and supplemeni the Promussory Nuie (ine
"Nowe™ «nd Morigage. Deed of Trust or Security Dsed the "Security Insirument’) of e sanuw
Jate given by the undersigned Che "Borrower”) 10 secure repayment of Borrower's MNeig 10

NEY CEMTURY HORTGAGE COSPORATION, A CALIFORWIA CORFORAVION
(ihe "Lender”
To the extent that the provisiony of tus Prepaymen: Rider are tnconastent with the provisioms
the Note and/for Sscurity Instrumens, the provisions of this #ider shall prevad over snd shall

supersede any sUCh inCousisEnt proviions of the Note and/or Secunty instrument.

in addiion 1o (he covenants end agreemenis made in the Now and Secunty Insrrumicin,
Borrowsr and Lender fucther covenant and egree as follows

5. BORROWER'S RIGHT T PREPAY

Y have the right to make payments of principal any lime before they are dug. A
prepayment of all the unpaid principal {3 kaown as a "Tull prepayment’. & prenayment of
only part of the unpaid principal is Known a5 a "partial prepayment’.

Except as provided below, § may meke 3 full or partial prepayment at any time. M §
make & partinl prepayment equal 1o one oF nere of my manthiy paymenis, my due dale
may he advanced no more than one month. I¥ I make any other partial prepayments, 1 muws?
stiff make each later puyment a3 it becomes due and i the same amount. i may make a ful
prepeyment ab any fime. However, il within the first s vears afier the execution of the
Securily Iustrumeni, i make asy prepaymenits) within any 12-montk peried the toial
amount of which exceeds TWENTY PERCENT (20%) of the originat pyincipa! amouny of
this loas, | will pay & prepayment cRarge in an amoum equal to the payment of six ( 6 )
months’ agvance inferest on the amount by which the total of my prepavineni(s) within that
12-month peried exceeds twenty percent {34%) of the original principal amount of this foar.
The maximum prepuyment charge during the term of this Note will no exceed

Thras Thousang, Seven Hunlred Miaety-Six and 837100 ---
doilars (5 3,798.30 ).

i3o_pet sign this_loap sgreemnent befure you read it This lean egreement grovides for the
£ 8 pE dage &35 for

?axgge 1 oF & penaliy 11 you 'rish 1o renay {5e igan prios 10 e Brovi repayment
niag

Rl BErecment.,

BY SIGNING BELOW. Borrower ac.epls and ageees 10 the s and covenants contatned in this
Prepaymen. Rider.

g&j dwuk) \4,% Mi@’m-ww”_ ) e e

BAYID @. ALTER DARLERE W ALTER

New Cenmury Momgags
S spectic ARM Frepey Ruer - Oregon
KB 10D B9

STATE OF ORRGON  COUNTY OF K1 AMATH

Filed tor e

Gat mrquesi of L ) rst. arican T3 e
il N g s NK R . : B
April SN f e h dudy Lecorded e
P
1166
Prade Sooah Cogain
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If Barrower pavs Funds to Lender, the Funds shall be held in an institution the deposits vt accounis of which are s ured
or guorantced by a tederal or state agenty (including Lender if Lender s such an institution). Lender shall apply  the Funds 1o
Day said [aXes, :SSesSillents. insurance premiums and ground rents. Lender way net charge for so holding and cppivmy the
Funds, analt zing saig account or verifying and compiiing said assessments and bills, unless Lender pays Borrower intere t o
the Funds and applicable faw permits Lender 1o make such & charge. Borrower and Lender may agiee i wnung & e Lre !
exe muon of this Devd of Trust that interest on the Funds shall be paid io Borrawer and  uriess such agrevien’ s Naca
applicabic lew reguires such interest (0 be pad, Leader shall no: be requied ©r pay Boriower any inleresi of cafmings ol
Funds, Londor shiart give 1o Bostower, withuut charge, an annual acouniny of the Fands showing credit nd debiis &
Funds w: {l prrpose for which cach debit o the Fonds was made The burds are pledged s addianal sevur o ton the sune
sevured bt Peed of Trust

I the wmount of the Funds hebd b Leader towetiier with the tuiere me neidy ansidimenis of Buinds pacanle pries e
Gue Jiies U0 Tdxes, dssessments  msdraece piemitimis wid wround rontn, stal exceed e amoonl Leguiree to pas said faee
ASSCLSICALS, insurande precdiuns and ground rents @ they adl dues such exeers shall beab Borrewer™s opion, cibier prompi’s

repma o Berrower or cieciied v Borrower on monibly nstatlmenis of Funds U the amounc ot e Punds meld b Lender shat

not b sGioent (@ pay LAves. assessnien s. insurance prominins end ground renis s thes Ll dues Borrower shadl pav e T onde

any Lionnt neces 2ty 10 make up the deticiency in onic or more pavments as Lendar may require

Upen armenian tull of @l sems secured by i Deed o Trust, ‘."I]LCY shadl promgth retend oy Borrowe
held by Lender. 1 under paragroph 17 hereet the Froperty s soid or the Poopesty e vthenase acquired oy Leide
apply. no leer tun mmediately prior e thie sale o ihe Froperty or sy acguis ton by Leoders ainy Pends ncld n.
tne of appl.oation oy o oredii against the sums secured by oy Deed of Trust

3. application of Payments. Ualess apphesbic law provides othierw se b pavwnts recenad b Teader
and paragrapbs 1 oand 2 horeof shall be apphed by ender fird i payinczt o0 amounis pavable o Deades
nasagraph Y acreol dhen o interest payasie on the Note wid then o the pripcoal of e o

Prior Mortgages and Deeds of Trusty Charges: Liens. Rerrower halt pertomm ol ot Boriower
wity moripdg e, devd of rust or other security agrecment with s+ lien which hizs procty eve iy Deva o e aneetadiny
Borrower s covetiaes (O make payments when due Borrower shall pay or ceuse 1o he pand il Ly wesasanenns wn’ other
charges, “ines and vnposy fons sttributable 1o the Property whchmay atian @ prionoy over tins Dead ot 1o ad wast hotd
P wenls o1 pround reats, 1 any .
Harvacd Insurance. BoTewer shail keep the improvemenis now cxisting of horealicr erected o the Property n

againsi foss i tire, hazards included within the term: externded coverage 7 and sudho cther havands o Depder man reguene 2
1 osuch sreunts and for such periods as Leader may require

The insurance carser provading the msurance shali be chosen oy Borrov ey toappienal Uy e nder proviaded
such approvar shail not be unreasonably withheld  All incurance polivies and tenewa hrru\! shall w0 torm accepiatde o
Leader and Whal! include ¢ standard morgage clause it fasor of and 1 a ferm tL'CCplﬂhih_‘ tebender Lender shall hove the tizin
to ol the poticies and renewals therest, subject o the lenms of any mertgage. deed of rust of other sevway agivarend sl o
lier which has prionty over this Deed of Trust.

0 the event of loss, Borrower shail give prompt notice to the msurance cuner end Lender Lendor pan muake frood o0 dose
if ot made promptls by Borrower.

If the Proporty ¢ abandoned by Borrower. or il Borrower fads t respond o Lende within 30 davs iromn the date netoe s

B

punted by Lender (o0 Bosrower that the insurance carmier olfers to setde o claon for insurance m*r:f:ﬁ'\ ponder s authonzad
coliect and apply the insrance preceeds di Lander’s 0pron edher 16 fesioratie vor sepan: ot the Properts o o the sams seoered
by this Deed of Trust,

G. Preservation and Maintenance of Property; Leaseholds; Condominivms; Planned Unil Developments
shall Keep the Property an good reparr and shall not commit svaste of periml onpaiiment of detenterition of ihe Profer
shall comply with the provissors of any lease i this Deca of Trastis 6o vascholds 1 thes Deed of Trast s on g wiy
condomimum or a phumed unit development, borrower shall perforin Wl o Borrewet's obhivations ader the duciare
coveranis (reating or governing the condominum or planped unt developments the by lows ol reguradons
condomimin o planned unic developmicat. and constituent decairents.

7. Protection of Lender's Security. I Borrower fails o performn she corenants and agreements contamed ne the Do
Trint, or if onv aciien or proceeding 1s commenced which materially atfeots Dendes's anterest mthe Propery s then Lesd
Lender's onion. upon neiice 1o Bortov er. may nake such appearances. disourse suca soms, mcludiog reasonable arieem
foes, and fane SUCh GCLon s is necessary 1o profect Lender's interest 1) en'er f2awired montgage 100UWanee as @ vondisn ot

making the foan secured by this Deea of Trust, Borrower shall pav G promovtns reguired (0 pupiiias such susam e et
unt! such ithe s the requirement for sueh insuranee winpnates 0 accordence with Borrower s and Lepde: 7o werion agramen
or apnitcable faw,

Ay amounts disbursed by Leade pursuant to this paragraph 7, wsth mtcrest theieon at the Note rte ! pocome
addiional indebtednes of Bertower secured by this Deed of Trust, Ucless Borrower ond Leader agroe b oonhier rernes
pavment, steh amovnis shall be payable upon notice trom Lender to Borrowor requesting pay ment thereen Notime coita b
in this paragraph 7 shall require Lender "o mneur any expense or the any acio s hereend

8. faspection. Londer may miake o vause 1o de made reaonzble cntins upon ond anspections of the Propein
that Lender shall give Borrewer notice prior to amy sueh inspedtion speaiyirg reasar able cause theralor teiuied o
interest 11 the Property

. Condemnation. The proceeds ol any avand of dam or dimlapes, et of cutinegaeital i conreatoat widk o ans
condemnetion or other twhing of the Preperty, or pant ""uu, SO0 0D COM Y Al 1 el O condenaiadon L Lerelt ass e
and shalt he paed o Leader, sabject 10 she terms of amy mortgage, deed of (st or other seceiny career SToshan whadt
Fas orionty over this Devd of Trust

16, Burrewer Not Refeased; Fortresrance By Leirder Not a Wabver, Patension o the time tor payine 27 modiincac o
of amoritzanon of tie saties secured by thus Deed of Vrast granied by Lender iooany successor moanierest oo Boriener sha!
operale to release, i any manner, the Hability of the ongieal Borrower and Eorrower’s succossons mapierest Lender s
be required 1o commence proctedings against such successor ororetuse wooaend o fer pavinen. of otheiwise
amoriization of the sume secured by this Deed of Trust by reasop (U ary sernane made By othe ongingd Bermowe
Borrower's successors in terest. Any forbearance by Lender in exerusing any night or remedy hereander  or ot
afforded by appiicable law . shall not be 2 waiver of o1 preciude the exercise 0! any such righi or remedy
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreerients herein
contained shall bind and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Deed af Trust, out does not execuie the Noie. 1a) 15 ¢ signing (s Beed of Trustonly 1 grant and
convey thai Borrower's interest in the Property 10 Trustee under the lerms of this Deed of Trust, (o) is pot personaliy hable oo
the Note or ander this Deed of Trust, and (¢} agrees that J.ender and any Jther Borrower hereunder mav agree Lo exten:
modily, forbear, or make any other accomunodations with rezard to the terms of this Deed of Trust or the ! _ withouvt thd
Borrower's womsent and without refeasing thar Borrower or moditfving this Deed of Trust as o that Borrower’s in.erast in the
Property.

12, Wotice, Except for any notce rquited under appheable law 1o De given neacther manier. fu) any ot te Borrowt
provided tor in this Deed ot Trust shall e given by debhvering ttor by muailit g such no !

Borrower 2 the Propenty Adidress or at suci vther address s Borrower muy desizaate by rohce e Lendes
and by ainy netwee o Lender shall be given by ceriificd mail to Lender's address stated hereir or t
ender may desdgnate by notce L0 Borrower as provided herein, Amnotiee proy ded forn dns L

10 have begn given (o Botrower or Lender when given ti the manner designaied boren

13, Governing Law; Severability. The state und locul taws apphcabie 0 ihus Deed of Trust shalt be the fuse ol
surisdiciton inowhich the Property s located. The foregoing sentence shall not hirut the apphicabitiny o feders!
of Trust. [ the event that anv provision or clause of this Deed of Trust or the N e contlicts with apphicidic
shall not afieet oiier provisioes of this Desd of Trust or the Note which car he anen effect wathout the conthicing prosisto .

we by cerutied mard addiessid

e L s

1 1

andd 1o this end the provisions of this Decd of Trust and the Not: ate deciared 1o de seserzble. Ay used here
“eapernses’ and Tatorneys’ fees” mnclude &l sums o the extent pot prohubried pracab e faw ur limeted nere

14, forrower’s Copy. Borrower shall be furmisied 3 corfermed cops o b sihns Decd of T o dw
execution of atrer recordation hereof.

12, Rehabilitation Loun Agreement. Borrowcr shall tuldll al of Boitowor's obligoitons under an home rehabiiitatos
improvement, repatr. or vther loan agreement which Borrower enters nte with Lender Lender at fenaers ophion iy 1ogus
Borrower 1o exesule and dehiver 1o Lender, in o form acceprable o Lender, an assigfiment of any nghtss channs er deenees
which Rorrower may have against parties whe supph tabor, materials or serveces o conuection wih improvenents miade 10 U
Property.

16. Transfer of the Property or a Beneficial Intevest in Burrower. It ail e any purt ol e Property or any anterest 0 i
s <old or transferred (o7 1T a beneticial interest fn Borrower 15 sold or transferred and Bortower & a nacural persot wilhic v
Lender's prior written consent, Lender may. at us option, require immediate pay nebin Uil ot abt sums seeured By othn Deed ot
Frust, However, this option shall not be exarcised by Lender if exercise 1 prohimed by federal bew av ol the daie o this Licod
of Trust

If Lender excrcises this option. Lender shall give Borrower notce of acceleranon. The nottes shall provide o pensd o
tews than 30 day s “rom the dute the notice 1 delivered or mailed within which Borrower must piny gl suns secured by this Dread

CTrast. 11 Borrower fulls to pay ihese sums prier o ihie expiration of this perid Leader may mvoke amy remmahios el
Cins Decd of Trust without turther notics or demand on Rerrowe:

NON-UNIFORMV COVENANTS. Borrower und 1 ender further oovena and agree as follows:

17 veceleration; Reniedies. Except as provided in paragraph id hereof, upon Borrower's breach ol any oovedant
or agreement of Borrower in this Deed of ‘Trust. including the covenznis to pay when due any sums seeured by this Doed
of Trust, Lender prior o aeceleration shall give notice 1o Borrower as provided in paragraph 12 hereof specitying. o)
the breach: (2} the activn required (o cuie such dreach: (2) a4 date, 2ot leas thaa 10 davs from the date the notive is inadi
to Borrower, by which such breach must be evreds and (4) that faflure to cure such hreach on er before the date specified
in the notice may result in acceleration of the suny secured by this Deed of Trust and sale of the Property. The notice
hall further inform Borrower of the right to reinstare after 2 coleration and the right to bring a court autioi to asseit
the not-casience of @ default or any other defense of Borrowee to acceleration and sale. If ihe breach s pot cured o o1
hefore the date specified in the aotice, Lender. at Lender™s option, may deciare all of the sums secured by this Deed of
Trust to be immediately due and payable without further demand and may imohe the peswer of saic and sy cther
remedies permitied by applicable faw. L ender shatl be entitied to colicet ail ressonable costs und expenses aeurred i
pursuing thy remedies provided in this paragraph 17, including  but not Himited to, reasonable attorneys foees

{f Lender imvokes the power of sale, Lender shall executr or cause Trustee to enecute 4 Wotten noiie af the
accurrence of an event of default and of Lendesr's dlection to cause the Properts to be sold and shalt cause such noetic te
he recorded in ench: couvnty in v hick the Property or some part therenf is fucaled. Lender or Vrastee shali give notice ol
sale in the manaer prescribed by appliecable law to Borrower and to the sther persons preseribed by applicuble fuw. vfter
the lapse of such time as may be required by applicable law. Trustee, without demand on Borrower, shall seif
Property at public auction to the highest bidder at the time and place snd under the terms designated in the notice o the
sitle in one o more pareels and in suck order as Trustee may Geiermine. Trustee may pesipune safe of ali or any patcd «f
the Property by nublic announcement at the time and piace of any previousty scheduled sate, Lender v Lander's desipnee
mauy purchuse the Property af any sale.

Yrusiee shail deliver to the purchaser Trustee's deed conveying the Propurty se sold withuul any covenaat of
wurranty, expressed or implied. The recitais in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shalt apply the proceeds of the sale in the following order: ) to all reasonable costs
and expenses of  the sale, iucluding, but not tisited Lo, reasonsbie Trustee's and attoraens’ fees wnd costs ol ditle
evidence: (h) (o all sums ecured by this Deed of Trasy and (¢} the excess, if any, to the person o peisons tegally entitied
ihereto. ’

{8, Borrow or's Right to Reinstate. Nutwithstandmg Tender's accelerdtio oot the « s secared oyt Dees o0 Trust s
o Borrower ~ breach, Ror-ewer shali have the right to have any procesdings Degun by Letdder to entoetee die Decd o Hause
discontinued X any e prier 1o the arlier w oceur of (0 the th diy Betore als of the Property pursten o the ponet of i
conturned 10 this Deed of Trust or i1 entry of @ judgment entoraing ths Deed of Traw it (o Berrewer pass Londer @l sumes
which woule ke thes due uider tiis Deed of Trust and the Noie had a0 ac leraticn ocedarred. By Borrower cares abd bresches
of any oiher covenants or agreetments of Borrowe: contaned in this Deed of Trust. (o Bormower pins sonable cxpunse
neurred b bender and Trister in enforcing e covenants and agreoments ol Bo,rower continned i thns Dee Trust, ard
cnforcing Lender's and Trustee's remedies as provided 1n parsgraph 17 hereol, mebuding. but not Jrmed o reastable
atiornevs fees: and 1dy Borrower takes sech action as Leader mi reasonabbs require o assafe that the hion o s Decd ot
Trust, Lender's interest in the Properiv and Borrower’s obligalion 10 pas the s uns secured My this Deed o Truss sl com i
grmpaired . Upon such pavment and cure by Borrower, this Deed of Trust and the chbgations seoured noged Corenid i
il toree and efteet as if no acceleranon aad occurred.

19 Assygunent of Rents: Appoimument of Receiver: Lender in Possession. As addiincna securiy borcind
hereby asstgns [ Lender the reats ¢l the Properiv, previded thar Botrover sl pror e acutoiaben
hereo! or ah ndeatieni of -he Property, Lave the right to collect dnd ratan e rests a they ey onxe due

Upon acceleranon under paragraph 17 hereot of abandemment of the Progerny Leo o n
appointed receiver shail be entitled o enter upen, Gke possessien of and menage the Tl N CUothe Tents ot U
Properts inciuding those past due. All rents collected by Lender or the recerver il be apphed Hirst to pavinent of the s ot
management uf the Propeny and sollection of rents, including. but sot limued o, receirer’s fees, promiunis on TeLeIveT s Bl
and reasonable ativrneys’ fees, and then to the sums secured by this Decd of Trus!. Lender and the receiver shatt be bbic o
account onky for those renis actually received.
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20. Recomvevance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee 10 reconvey  the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust o Trusiee.
Trustee shall reconvey the Prope.ty without warranty and witout charge to the personi or persons legally entitled therzto. Such
person or persons shall pay all costs of recordation, if any.

2i. Substitute Trustee. In accordance with applicable law, Lender may from im0 Gme remore [rustee ad anpoint 3

yccessor trustec (o any Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shalt suiczed 1o
ali the title, power and duties conferred upon the Trustee herein and 5y applicable law.

22. Use of Property. Tne Property is not currently used for agricchural. imber. or grazing purposes

13. Artorpeys’ Fees. As used in thig Deed of Trust and ia the Note, “attorneys’ fees”™ shail include atterne s™ fees b amy
which shail be awarded by an appellate ccurt.

REQUEST FOR NOTICE OF BEFAULTS
SAND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of anv miortpage. deed o frust or othier encumbranes with o iren woih has
priortly vver this Deed of Trust o give Notice to Lender, at Leader’s adidress <ot forih on page o ol fhas Deed of Trast ot
rv default under the superior encumbrance asd of any sale of other foreclosure action

IN WITNESS WHEREOF, Borrower has executed this Deed of

LA

7 B o A ; ; .
AAAf;f.&g/ﬁudb_,wm_ e (Seutd) ey P2 2 G ¥ e (Seals

i -Bommower EC. JAYNE - . borrone:

e Sealy

‘Borrowcr

[ . 1 1§ L O . B . (Sealy

crrower Bogrower

Stgyn Onginal Onlvy

T
STATE OF OREGON, 4 “"?’?Em a4 fy Coenty ss:
On this (7N aay of V/V‘{(/‘L (’/,5' .7 gsy | personally appearcd the abote named
JAMES \W. JAYNE AND SUE C. JAVYNE TNDIVIBUALLY ND SUE C. JAYNE FOR JAMES W. JAVNE BY “0WER
OF ATTORNEY and achnowledged

the foregoing instrument (o be HER voiuptary act ang deed.

My Conunission Expires: ¢ -06-01 Before sy
(Official Seal) 4

/

S5 PADNONS IS > ST / o - — /.
OFFICIAL SEAL y / ey
BRENDA P. RODRIGUEZ VS 4’2 /4 da _g‘d
hé%‘i?@\ég%%&%@?&%? 4 /f/k-lAr'\' Fublic for Oregon (
COMMIBSION EXPIHES SER. 6, 2003 ) /

SIS

-7610R) 950 P . Form 3833
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LOAN ND.: 990000287

INSURANCE WARNING RIDER

THIS NSURANCE WARNING RIDER is made this  17th dav ot MARCH, 1999
andl s incorporated inio and shall be deemet 10 amend and supplement the Mortgage. Deed of rust or Secuniny
Deed (e "Security [Instrument”™) of the same aate given by the undersigned ithe "Bortuwer’. o secure
Borrower’s Note

CALIFORNIA LENDING GROUP, :NC., dba UNITED LENDING GROUIP

e TLender”
Of the same date and covering the Property described 1n the Securit. Instrument and iocated

1459 CHOCKTOOT STREET. CHIROQUIN, OR 97624
{Propert. \ddress)

Unless you provide us with evidence of e wmsurince coverage a required By our contract of Joan agrecinent
we iy purchase insurance at vour expense {0 protect our interest. This insurance may . but need not. alve protecs
vour interest I the collateral becomes damaged, fhie coverage we Ourchase may nat pay any claum yvou nuke O
any clann made against you. Yol may later cance! this coverage by aroviding evidence that vou have obraned
propeniy coverage elsewhere.

Tou are respensible tor the cost of amy wisurance purchased by Ls. Tho cost oi this st aice fun v sdided
0 your contract or loan balance. If the cost 1s added 10 yeur eontract or doan balance, the mierest rate on the
underiviag coatract or toan will apply 10 this added amount. The effeciive date of con erage may e ihe daie vour
priot voverage lapsed or the date you failed 10 provide proof of coverage

The coveriage we purchase may be considerably more expensive than insurance you i oblain on VOUT OW T
and may not satisfy any need for property damage coverage or any Tandator) Lability wsurance reguireimenis

imposed by apnlicable {aw.
% w/& Y e
Ei?z,wy

Vg

. o i ’ : o
o -{!/?:Ué,‘./ ]'(i/ \‘J(,ﬁ({’ru\_ . {Seal) ‘ "/‘:z’(/ﬁ: FE ; (Seali
JAMES W JAYNE /. Brrrower SUE €. JAYNE - Borrow s

{Scal) 1Seals

Borrower

Boriower

STATE OF OREGON COUNTY OF KLAMALH.

Filed for recorg ai request ol . . £ tie ~ _ the
of April . LRI a0 A1iU8 otdsek 1. and duly recorded i Vol
Tt T ) Tt - 3 “67’/‘
HMortgages ooooen b 1ig72
Pandg Smush. Counte Oierk

:.00

s
o
by Nmldden N

b Eamen

INSURANCE WARNING RIDER - OREGON
LENDER SUPPORT SYSTEMS INC. OR 01.0K (09/96)




