oAk - Mg

When recorded retum to:
Green Tree Finaancial Servicing Covporation
7662 SW MOHAWK,
TUALATIN, OR 970e2 ‘ —

K-S

State of Oregen — Spwe Above Thia Line For Recosding Data ——— — . _
GT-15-38-080 112/97; R, . ; -
LINE OF CREDIT DEED OF TRUST
(Wiih Future Advaace Clauie)

DATE AND PARTIES. The date of this Deed of Trust (Security Instnument) is
and the parties, their addresses and tax identificstion numbers, if raquired, are as follows:

GRAMTOR: JOBN E. BIERNOT
COPPERFIFLD DR
CHILOGUIN, OR 9/624

[ K checked. refer t the ettached Addendum incospomated herein. for mdditional Grantors, their signanwes and
acknowiedgments,

TRUSTEE: Glenn H. Prohaska, Attorvey at

GPEEN TREE FINANCIAL SEKVICING CORPORATIOR
7662 SW MOHAWK , TUALATIN, OR 97062

CONVEYANCE. For yood snd valuable consite.ation, the receipt and sufficiency of wivch is ackaowledged, and ©
securs the Secured Debt (defived helow) and Gomtor's performance wder this Secunty lnstrument, Granter irrevocably
grants, couveys and sells to Trustze. in trust tor the bemefit of Lender, with power of sale, the following described
property:

SEE PROPERTY DESCEIPTION AT PAGE 7 HERRIN

(Address) ) : (1P Code)
Together with ail rights, easeients. sppurtenances, rovalties, mineral righis, cil and gas rights, all water and ripanus

rights, ditches, and water stock and slf existing and furure mprovesnents. structures, fixtures, and replecements that oy
now, OF at any time in the future, be part of the real estate described sbove {al} referred 1o as *Property ™).

CUREGON - DEED OF TRUST (NOT FOR FNMA, FHIMC, FHA OR VA USE) T-1 5~3B—Q§G 112/97) lpage 1 of &)
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MARIMUM OBLIGATION LIMIT. The towal principal amownt sectsed by thi. Security Instruzoeat st sny ome time shall
a0t excaed % e JEA32.31 . . Thus limdtation of amount doxs 6 include interest and other foes
e charges validly made pursuant to this Security jnstrument. Also, this lmutstion docs not apply to advances made under
the terms of this Security Insirument to protect Lender’s security and to perforio any of the covenenis contained n this

SECURED DEBT AND FUTURE ADVANCES. The term “Secured {ebt’ 15 tofined as foliows:
A. Debt wcurred umder the terms o all promussory note(s), contracits), gugraty(s) or other evidence of dabt descnbed
below and all their extensions, remewals, mudifications or subsulutions, (When rferencing the debis bhelow i is
suggested that you include items such ds berrowers agwnes, Rote amounts inrerest r ges, maiuriry dates, €tc )

&

A Universal Note or Manufactured Home Retail Tustazllment Contract sud Secou: ‘ty Agreement executed by Buysrts/Bovrowers.

The above cbligation is dve snd payable ca the date 360 montls afier fina! disbursement, if not pald sarlier.

B. All future advanses from Lender to Grantor or uther futuse obligations o Grantor 10 Lender under sny promissory
oote, coatract, guaranty, or other evidence of debt erecuted by Graates in favor of Lender executed after ths
Secunity Instrument whether or not thix Security Instrument is speaiicadly reterenceo. {f more than coe persor signs
this Secunty Ipstrument. each Grantor agrees that this Security listrunenat will secure all future advances and future
obligations ihat are given o or incurred by any one or more Grantor. or any one or more Grantor and others  All
future advances and czher tuture obligations and secured by thus Sacurey lastrunient sven though alt or part ma, oot
yet be advanced. All future advances and other future obligsions we secured 8 i1 1 mde on the date of this Security
[nstrument. Nothing in this Security Instrument shall constitte a comunitinent to snke additionsl or future loans o
advances 1n any amount. Any such commmitment must be agreed to in a seprat - wiiting.

. All obligaticns Grantor owes to Lender, which may laler ansz, i the exicnt not p-ulibited by lav-, including  bus
noi Liamted to, hahilities for overdrafis relating 1o uny deposit accourt agnem-nt between Grantor and Lezder.

- All edditional sums acvanced and expenses incusted by Lender i mrunag, proserving of otherwise protecting the
Property and its value and eny other sumis advanced and expenses mourred by Lender under the terms of this Secunty
Instrumment.

This Security Instrugent will act secure any other debt it Lender fails to give asv required nobiee of the nght of rescission.

PAYRMENTS. Grantor agrees that all payments under the Secured Debe will he pard whet. due and m accordance with the
terms of the Secured Diebt and this Security Instrument.

WARRANTY OF TITLE. Gruntor warrants that Grantor is or will be fawhutly soized of the ostate coonveyed by s
Security Instrument and hes the right to isrsvocably grant, comvey, and -cll the Froperiy 1 Trustee, m trust, with power of
sale. Gramtor also warrants that the Pioperty is uneacumbered, except fur cacunsra. er of record.

PRIOR SECURITY INTERESTS. With regard to any other morgave, doed of trist, eLCurity agreement or other lien
docuszent that orsated & prior security inferent or ercumbrance on the Prop.ity. Crastor ayroes
A. To malke all payments vben due and t: perform or coroply with all © wvenaits
8. To prowpily deliver tc Lender any noticss that Grantor receives foni the holder
C. Not to allow any modificatior or extasion of, nor to request any tutwe advaoacs under apy note or agreement
secured by the lien ducument without Londer's prior written consent

CLAIMS AGAINST TITLE. Gruntor will puy all taxes, sssessments, lioas. oo umbrance., loase payments, ground rents.
utilities, snd other charges relating t¢ the Propety when cue. Lender vy require Grantor to provide to Lender copies of
all notices that sech amounts are due and the recerpts evidercing Goantor's pavireni. Jrantor will defend title 1o the
Property agairst any claims that would imparr the hen of this Secusity Insmumeat. Grantor agrees (0 assign to Lender. as
equested by lender, any rights, claims or defenses Grantor may hav: aguwina partivs who supply labor or matenais w
nmiatain ot improve the Property.

DUE ON SALE OR ENCUMBRANCE. Londer nay, atf its option, vaclare the catire helancs of the Secured Debt i be
uomediately due and payable upon the creation of, or contract for the . reation f, any hen, eacumbrance, transfer or sale
of the Preperty. This nght is subject to the restrictions impossd by federe Lew (iZ C F.R. 591}, as applcable. Tius
covenent shall nm with the Property and shail remain in effect until the Socursd Delbit 1s pad m feli and this Secunty
Instrurnent s released.

PROPERTY CONDITION. ALTERATIONS AND INSPECTION. Geamor wili xoep the Property in wood condition
and make all repsirg that ure rewsomsbly necessary. Grantor shull nol comomt or allow any waste, tmpuirioen:, or
deterioration of the Property. Gramtor will huep the Property free of voxious weals and grassss. Graator agrees that the
uature of the veoupancy and use will not substntially change withotr Lemdor's prior wattes consant. Granior will not

s >
<« _ff GT-18-38-080 (12/37) (page 2 of 6)
© 1394 Sarnsrs Sysierms, Ine., St. Clowd, Ml Form GTH-MTGLAZOR /2388 o X . 2

LS




11680

penmit any change in sny license, cestrictive covemant or easement without Jender’s prior wrnen consent. Grantor will
potify Lender of el demands, procecdings. ciaims. rnd actions gpaingt Grantor, and of any loss or dammge 10 the Property.

Lendsr or Lender's agents may, at Leader’s option, eater the Property at any reasonshle time for the pumose of inspecting
the Property. Leuder shall give Grastor aotice atl the tims of or befire s spection spacifying 2 regsonable purpose for
the inspection. Any mspection of tie Property shafl be entirely for Lender's benefit and Grantor will in uo way rely on
Lender's mspection.

AUTHORITY TG PERFORM. If Grentor failv & perform snv duty ur an; of the covensots contrined 1 this Security
Instumen:, lLender may, without notice. perform or cause them 0 be perfurred. Grutor appoints Lender as aftornev-in-
fact to sign Crantor’s DAINe CF PRy any URpUAl necessary for performance. Leader's right perform for Grantor sbali not
create 7 obligation to perform, and Lerder's tmlare to perform will not preciude Lender from exercising any of Lender's
nther rights under the law or this Security Instrusent. If amy construcdion on die Proveny is discontinued or not carried or
in o reasonable muomer, |eader may k= all dtep pecessary to protect Lender's secunty interest in the Property. including
comgietion of the construction.

. LEASEHOLDS; CONDOMINIURMS: PLANMED UNIT DEVELOPMENTS. Grantor agrees 10 comply with the
provisions of any lease if this Security instrumen’ is on a leasehold. If the Property inciudes a unit in a condornium Of «
slanned umit development, Granior will pertorm sil of Grantor’s duties urder the covenasts, by-laws, or reguistions of the
condominiam or planned waut de velopment.

 DEFAULT. Gruntor wil! be m defanli 1t any ;arty obligsted om the “woured Debt fails tu make payment when dus
Grentor will be in dofault if u breach tvours und ¢ the terms of this Sevnis Instrument or aay other document executsd
for the puspose OF creating. securing o fuArantenng ths Securcd Debt. A yood faith belief by Lender that Lender at wny
tme is meecure with regpect to 2ny person or entty obligaied on the Securnai Debt, or that the progpect of any paymeent of
the value of the Property is impeire.d, shudl also con titute an event of defauit

REMFEDIES ON DEFAULT, In some instance, federal and etate law ] reguire Lender to provids Grantor with aotice
of the nght ic cure or other noiices arx} may sstabiih Hme schedules for foreciosure aciions. Snbject to these limitetions, 1f

any, Lender may eccelerate the Soced Dieht rqd foreciose rhis Secunity [astrument in a manner provided by law af
Craator is wn defalt.

At the opuon of Lender, all or sny part of dv agreed fees and charnwes, accrued mnterest end pnioupsi shail bocune
imnmediaely due snd payabie aftsr giving notce if required by law, vpon the vocurrancs of 2 defaul or anytimnce
thereafter. In addition, Lender shall be enttied: o all the remedies provided by law, the terms of the Secured Debt, this
Security Instrumnent and any related documrents. including without lingtation, the power sell the Property

I* these is & default, Trustee shall, in addition o any other pomitted remedy, at the request of the Leuder, sdvertise and
s2ll the Property as a whole or in wperate parcels a public sustion to the highest bidder for cash amd wmvey abeolute bile
free anc clear of all aght, titie and interest of Clraptor at such ume snd place as Trustee designatee. Trustes shali give
notice of sale including the time, terms and place of saie and 3 description of ihe property 16 be soid &5 reguired by the
applicable law in effect ar the time of the proposed sale.

Upon sale of the property and to the exient nut pcohibited by law, Trurtee shall make and deliver a deed o the Propeny
sold which comveys ahsolute hile to the purchasst. and after first paying all tees, charges and costs, shall pay to Lender all
wensys advanced for mpairs, taes, (ASUMNCS. hens, assessments and prive encwobrances and inlerest therecn, and the
principal and interest oo ibe Secuned Debt, pavin. the surplus, tf any, u Grantor. Lender may purchase the Property. The
recitals in any deed of cooveyaace shall be pnma fa. e evidence of the facts et torth thercin.

All remedies are disnnot, cumulative and not erclusive, and the Lender s entifled to all remedics provided ut law o1
equity, whether or not expressly st fosh, The noceptance by Lender of any sum m payment of partsel psyrent on be
Secured Debt efter the balance is due or s acecierated o after foreciosure proceedings are filed shall not constibite
watver of Lender's night to mqwre somplele e of apy exssting default By not exervising Rny remedy on Graotor's
defards. Lender does not waive femder's righl to it 1 consider the event & default if ik cOMmINUEs or appens ng&o.
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15, EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS FEES; COLLECTIOM COSTS. Breept whea
prohibited hy law, Gramior agrees to pay afl of Lender’s expenmses (f Gramtor breaches smy oovenant in this Security
Iostroceat. Cramtor will also pay op demand any amount incurred by lender for msuning., mispecting, preserving or
otherwise protecting the Property and Lendor’s security interest. These expenses wiil bear interest from the date of the
pavmeot until paid 6 full at the highest interest cate in effect as provided 1w the terms of the Secured Debt. Grantor sgroes
to pay ali costs and =xpenses imcurred by Lender in collecting, enforcing or protecting lendsr's rights snd remedies under
this Secury mstrument. This amount reay include, but is not hmiled to. attomeys’ fres, court costs, and other legal
expemses. This Security Instrument shall remain in effect until relessed. Grantor agrevs to pay for say recordation costs of
such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in tms section, (1) Environmental Law
mesns, without lmitation, the Cumprehensive Environmental Response, Compensanon and Liabiiity Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinasces, court orders, sitomey goneral
opinions or interpretive leiters concerning the public health, safety, weltare, roviionment or 8 hazardous substance; and (2)
Hazardous Substance tneans any toxic, radioactive or hszardous metenal. waste, pollutant or contamnnant which bas
characteristics winch render the substence dumperous or poteatislly caongerous 1 the public bealth, safety, welizre o1
environment. The ferm includes, without limitation, any substanoss defined as "hazardous maienal,” "toxic substances,”
“hazardous waste” or "hezerdous substence” wnder any Environmental Luw

Grantor represents, warmnis and agrees tha

A. Edcept as previously disclosed and sckrowiedged m wrigng to Leader, no Hazardows Substance is o7 will be located.
stored or released on or in the Property. This restricion does ror appiv G stmall quantities of Hazendous Substancss
ibat are generaily recoguized to be sporopniate for the normal use and omintensove of the Property.

B. Except as previously disclosed asd acknowiedged wn writing 0 Lcader. Grantor and every tenant have been. are, and
shal} rerpain m full coraphiance with say eppiicable Environmrntal Law.

C. Grantor shsll immedistely potifv Lender if a release or threatened rulease of s Hazanlous Substance «ccurs on, under
or gbout the Property or there is a violuuzun of any Eavironment! Law .onccming the Property. in such an evear,
Grantor shall take all necessary remedial action in accordapce with any Eovironmentai v

D. Grantor shall imrediately notify Lendur in writing as soon as Gianor e reason to beheve there s any pending o
threatenad  investigation, claim, or proweeding relsting to the tlease o threatcosd release of any Hazardouw
Substance or the violation of any Environmeantal Law.

. CONDEMNATION. CGmntor will give Lender prompt notice of any pending or threaiened action by private or public
entities to purchase or take any or ail of the Property through coudemmanm, cnunent Jonwin, or any other mesns. Gramer
authorizes Lender to intervens in Craotor’s name m spy of the zbove deovnbed svtons or clums. Grantor assigns o
Lender the proceeds of any award or claim for dumages connected with 1 condermnstion, or other talang of all or any part of
the Property. Such procesds shall be considered payments and will be apphicsd 25 provided in thas Secunty Instrumment. Tha
assignment of proceeds is subject to the terms of any prior mortgage. deed of trust. sccunty egreement or other lien
document.

INSURANCE. Grantor shall keep Property insured against loss by ilic, flocd, tomadoe,, carthquakes, burncanes, theft
and other hazards and risks reasonabiy associsted with the Property dus t¢ its type and locetion. This msurance shall be
maintained in the amounts and for the pedods that Lender requires. The insurance carrier providing the msusance shall be
chosen by Grantor subject to Lender’s approval, which shali uot be unrcasonshly withheld. 1t Grantor fwls to mamtan the
coverage described above, Lender may, 8t Lendet’s optiop, obtain civersge to protect Lender’s nghts in the Froperty
according to the terms of this Security lastrument.

All insurance policies and remewuls shell be acceptable to Lender and shali include a standard "mortgage clanse” and.
where spplicable, "ioss pavee clause.” Grantos shall immesdiately ooufy leeder ol canceilation or termmnstcn of the
insurence. Lender shail have the right w© hold the polictes and remeweds. 1 Lender roguires, Grantor shall immpediately give
o Lenda all receipts of paid premdums end renewal motices. Upon loss, Guantor shail give immediste pouce to the
insurence carvier snd Lender. Lender may roake proof of loss if not mads tunediately by Grantor.

Unless otherwiss agreed in writing, all insurance procesds shall be gpplicd 1o Ui restioranca or repar of e Propsty of
the Secured Debt, whether or not then dus, at Lends’s option. Any appination . f proweeds o procepal shefl pot extend or
postpope the due date of the scheduled payment nor change the smownt of any paymem. Any excess will be pard © the
Graptor. If the Property is scquired by Lender, Grantor's snight to a.y insunwcs poliies and proceeds resulting from
darnage to the Property before the acquisition shull pass to Lender to the extent of the Soiured Debt immediately before the
acamisition.
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ESCROW FOR TAXES AND INSURANCE. lpless otherwise provided m a seperste egrosmsnt, Grantor will not be
requirex] i pay to Lender funds for taxes and insurance in escrow.

FINANCIAL EEPORTS AND ADDITIONAI. DOCUMENTS. Gantor will provide to Lender upon request, any
financial staterment or information Lender may Jsem reasonsbly necessary. Grantor agrees to sign, deliver, end file smy
additionsl documents or cemifications thai Lender sy consider necessary to perfect, continus, and preserve Grentor's
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security instrumeent are joint end individual. 'f Grantor signs fis Se-unty Instrument but does not sign an svidence of
debt, Grantor does so only to mortgage Grumtor's interest in the Property fo secure payment of the Secured Debt and
Gramor does not agree to be pursenally hable on the Secured Debt. If this Secunty Instrument secures a guaranly between
Leader and Grantor, Grantor agrevs to wawve any nights that may prevent Londes from bringing any action or claumn agamnst
Grantor or any party indebted umder the obligati v, These rights pay iaclu, but are not limited to, any anti-deficiency or
one-action laws. Granior agrecs that | ender and sy pasty to this Secunty lastrument naay extend. modify or make any
change ir the terms of this Secumty instrument o any evidence of deb witout Grantor's consent. Such a chapnge will nat
relezse Grantor from the terme oi this Sceunty iestrunent. The duties and benefits of this Security [nstrumest shall bnd
and benefit the successors and @ signx of Grantor an 1 Lender,

APPLICABLE LAW; SEVERABILITY; INTY RPRETATIOM, This Secwity lostrunent is governed by the laws of the
jurisdiction in which Lender i locaied, except 1o ihe exfent otheiwise 1equired by the lows of the jurisdicton whers the
Property 1s located. This Security Instnument ¢ compicts and ully inteprated. Thee Secunty Instrumsnt mey net be
amended or modified by oml agreement. 4py section in this Secunty Instrument, attachments, or sny egreemsnt relstsd 1o
the Secured Debt that conflicts wath apphicable lnw will not be eftective, uniess that lsw eapressly or umpliedly penmis the
variations by written agreercent. If any section of this Security Instrument cannot be eaforced according ic its terms, that
soction will be severed and wifl not affect the enlwcesbility of the remainder of this Secunty Instrwsent. Whenever used,
the singubs shall inclede the plurd and the plura! the singular. The captions and headings of the sections of this Secunty
Instrument are for convemence only and are noi to be used to interpret or define the terms of this Security Instruiment.
Time is of the cssence in this Security instrument.

SUCCESSOR TRUSTEE. Lender, s Lender's opticn, may from foe W lme remove Trustes and EpPpeint A SUCCESECT
trustee without any other forpmhty thap the deignstion in writing. ‘The suocessor trustee, without conveysnce of the
Property, shall succesd to all the title, povwer and! duties conferred npon Tristec by this Security Instrument and applicuble
law.

NOTICE. Unless othsrwise required by law, any notice shall be given by dehivering iL or by matling 1t by first «lsss maii
to the appropriate paty’s address on page | of this Secunty Instrument, o to zny other address designated m wrifing.
Motice to one grantor will be deemed to be notice to all grantors.

WAIVERS, Except to the ewent prohuhiterd by law, Grantor waives all appraisement and homestead exemmpuon rights
reiating to the Property.

OTHER TERMS. If checked, the foliowing are :-pplicsble to this Security Instrument:

T Line of Credit. The Secured Debi inludes & revolving hine of credit provision. Although the Secured Debt may be
reduced 1o & zero belance. thus Security listr: ment will remain in effect unti! releassd.

XX} Construction Loan. Ths Secuntty Inscuny at secures an obligation meurred for the construction of an improvemeni
on the Property.

T Fixture Filing. Grantor grants to Lendsr 4 security interest n all goods that Grantor owns now 0r 1o the fupire and
that are or will becoms fixtures releted to the Propesty. This Sewurty [nstrument suffices as s financing staternent
and any carbom, photographre or other pepr duction msy he filed ot rxord for purposes of Article 9 of the Uniform
Comuercial Code.

Riders. The covenants and ngeements of cich of the riders checked below are wneorporsted 6o and supplememt and
arcend ths terms of this Security lestrunent. {Check all spplicable bozes]
{7 Condeminivrn Rider (] Planned Unit Development Rider L OREE oovvn e e s e e

D Additional Terns.

GT-16-38-050 (12/97) (vage S of 6.
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SIGNATURES: By signing below, Grantor agrees to the terms gad covensris contamed in this Security nstrumesd and @ say
attachments. Grantor also ackmowiedges receipt of a copy of uiis Security Instriunent on the dat stuied cn page 1.

-7 /‘; /M~~ -~\ /,.
< _g >
v) TOEN E. a:mum” .,Dm) (Siganture) (Date;

(Sigunture)

ACKNOWLEDGMENT: ( i #
STATE OF oo A XL ... COUNTY,OF N/iﬂmt”yf
'I‘ms instrisnent wz;s«acknuwledgA bes [lgyc o this . L7k day k... .

7

VY. NG

{Inctividhal)

. mm,. SE@L
el 5. RoDRGUEZ
NQTARY PbBLlC«Qﬁ&G&N g
COMMISSION KO, 201761
W%Aﬁqﬂém ER. 5,
ACKNOWLEDGMENT:
STATEOF ... e
This instrumesnt was scmow!edwed before me thes . oo o dAy of |
My coimmission axpires:

Iediiuel

i f otery Public)

REQUEST FOR RECONVEYANCE
(Nuoi 10 be completed unil paid w @i,

TO TRUSTEE:

The undegsigned 1s the holder of the note or noirs secured by this Deed of Trust. 3zid note or notes, together with all
other indebiedress secured by this Deed of Trust. have been paid in full Yo we herehy directed to cancel this Deed of
Trust, which iz delivered hereby, and to reconvey, without warranty, all the ustale now beld by vou under dus Deseo of
Trust to the person or persons legally ensitled theretu.

{Authorized Benk Signatwre)
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ADDEMDY

JOHN E. BIERNOT

All of the properiy locsated st COPPEPFIELD DR s in
e —-
Clry/Town/Village of CHILOQUIH ~ s County of KLAMATH » State of OR , 4q

which the Borrower has an oswanership, !nasebold or other legal interest. This pPreperty is more

particularly described on the schadule titled "Addirioral Froperty Deszriprion™ which ie attached
herete as Zxhibir A, together with a security interest in that certain 1999 , 52 X 27
ER522001F wobile bome, serial number _ T -

The Borrower does bereby ruthorize che Lender or irs f8:igns to obtain a more detai’led property
¢escription after the Boriower has signed the Yortgege,and cc attach Exhibir A afrer the Borrower

tas signad the Morigaga.

Lot 4 of Block 3, TRACT 1021, WILLLIAMSON RIVER KNOLL, according to the
official plat thereot on file in the office of the County Clerk of Kiamath County,
Gregon.

TOGETHER WITH an undisided 1/80ths interest in and to tne foliowing described
property: The Easterly 60 feet of that portion of Government Lots 40,41, 44 and 45.
ying South of the Williamson River Knoll Suidivision ang North of the Williamson
River.

STATE OF OREGON - COUNTIY OF KLAMATH:

Title the Ist

Filed for e rad at request o oo 3 & L - -
wil April ADE99% w11 CdTelock AL M nd duly recordad w Vol M2G

- - Mortpages o Pige 11676
tandic Smuth, County Clera

$40.00 . A . f‘, A




