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TRUST DEED

was received, for record on the
of . . \\ 1
e . o o'clo ML and recorded in
Grantor's Mam2 and Address + ' ; o
LAWLESS ROOFING DEFINED BENEFTT SPACE RESER\ ED D""k”“!“"”“”“’\“\' : - O Page
'Azrrr a1 I DT AN h"-yu Tt T FOR - . anra’o 18 fec,/file"nstru-
PEINSION PLAN AND TRUST AHCORDES LSE mnnt/‘micror'ilm;:ucr:pzio\\;\'o ) .
" Benefictary's Rme sna Addre T Recordof . . . - o said County,
Aftas racording, ratum o (Name, ARGrass, Zig): Witness my hard and sdg! of County
BXEORYMEXNNEX affixed. ~
. AMERICAN TITLE INSURANCE (0.
MAIN STREET
KLAMATH EALLS, OKR 976C1
ATTN: COLLECITON DEPT.

THIS TRUST DEED, made ¢his . 29th day of
YN HARI SHORN.

cas Granror

INSURANCE COMPANY OF OREGON s Trusree 4

LAWLEGS ROOTING. .NC., DEFINED BENEFIT RENSLON PLAL AND TREST cas Senefiorary
WITNESSETH:
Crattor irrevocakly grants, bargains, sells and convevs (o trostes in trust. with power of sale, the prope;
Kiamath . Counry, Oregon, described a«:

Trace No. 2, accerding to the official plat thoere.
cn Zile in 2 Of of the County Clerk, Kl.amath Countv, Orege

1 and singula. the tenements hereditaments snd appucsnances and a !l orher rights thereuito helinging or in anvwise now
tafniing, and the rems, issees and prolits thereol and all fixtures now or herea‘ter attached tu o1 used in connection wirh
the proper

FOR THE PURPOSE OF SECURING PERFORMANCE ot each afreeren: of grantor herein coniained and pay men
FORTY THOUSAND AND NG/100————e

- ($4O ,OOU; CC)-*—— Doliars, with 1n:terest thereon according o the termis of a prosu seis
ricie of even Jdate herewith, pavable to beneficiary or orde: and made by grant.«, che final paymen: of principa’ and interest here ! 41
not saoner paj ! to be due and payanis Apt il 7—\ 2006. NEX
The Gars of nmrusity of the debr secured by this instrumen: ‘s the dite, sta sod ahove, sn wlkoh che fizdl Lot e
oo es e Ll pavable. Should rhe grantor ether agree to, attemp: co, or sorually sell, conves, o assign all (G Lo o othe o
“or any pact) of LEAnLOrS interest in it withovt firse obtaining the wi:tten consenr ¢ approvel of the henetrary ther
bereticiany o opiicn®, all obligations secured by this instriment irrespective of L he miatur.ty oites CAPINSSAL thelcrn | r Mereir  oF
e diarely due anid payable. The execution by graior of an sarnest oy wrreermenttt dovr nor Jonrrue

2 prutecs the securicy of this truse decd, grantor agrees

Tu protect, preserve and raiotain the Paoperty n good cond tion an TEPaIn, not te resiove o demolish ans buiiding o
Pruvesent the ean, noet to corunit o permit any wasre of the properrv.

Vo cormplete or restora promotiy and i good and hahitable ~ ndition B tRlding cr anpnoemen: wheh mias be s onuts g ted

desrioved tnereon, and pav u her due all costs icurred sherefor.
wrnplvy with wll jaws, erdinaaces, regulations, covenants. conditions &t estrcrions wliscta @ the properiv 10 the hener

5. fu jain in executing such fLinuncing statements pursuant > the Uniform Commercial Code as the benefec 1y ma-
fe pay for foing same in the rroper public office or wificex, as well as the cost of a.. lien sear: hes mnade by friing o
ageries 45 mnayv be deemed desirable by the Denelficlary.

4. To provide and continuously maintain iasurance on the buridings now o, herealter erncred on the Pruperty agains
darn.sfe Dy fre and such other hazards as the bencliciary may from tine 1o time require, in an amouar not less than SJ} TRUT
W ten dre ccanipaties accepialle (o rhe peneficiary. with loss payable to the larte: | . policies of ‘nsurancs shal’ be delivered to the e ne
aeiany as soen as insaced; 1 the granror shall fail tor any reason to Procur> any such insurance and ro deliver the Lolicins io the bene
af deasr tiftesr days prioe o the expiration ol any volicv ¢ insurance now or hereafter ploced n the bus dings, the beneticiary mas ;
cure the saore o granter’s expense. The amoins collected under any fire ur othe: insurance P vomay be applied by beneir uars unon
any rrdedredoess secured feteby and it such  rder as beneliciary mav dersrpiine, or at cption of hensticiary the enti. e umau SO G ;
oroany pace thereot, ey ba released to grantw. Such applicarion or release shall 107 ure or wa ve am detauir 0 notice o1 derac !
vnder or Jnead) jate any scr done cursuans to such norice.

> To keep the propertv frse from corstruction liens and to pay ali taves as-essmicnts and orher charges tha inas
assessed uponr or againsr the properiv hefore any pare ol such taxes, assessmenis an. other charses hecume pest due or dels
promptiv detiver receipts rherofor to bensiiciary; shonld the grantor lai' to make payment of ary raxes. a5ScusIrents insura:
tens o other Corargdes payables by grantor, cither Ly direct payment or b providing bepeticiary with funds with which to ke
raen:, benettciary rhay. ar its opiion, make rayment thereof, and the amournt so patd, with interest at the rate ser forth i
secured hereby, together weth the obligations described 1n paragraphi ¢ and 7 of this truse deed. shall be added to and becom
the Jebt secured by this trust deed, withour waiver of any rights arising trom breach or anv of the covenants hereor and lor sue
Sith inrerest as sloresard, the property hereinbefore described, as weli us the drantor. shal' be bound 1o rhe same estarr 1k
bournd Jor the pavirenr of the obligation hsrein described, anu ar’ such paynawnrs she
and rhe pay inens thereof st all at the opnien of the bomeficizry . ronder all surts seeuesd b
ab e and conscrute o broach o1 this trust deed.

n. To nas all costs, fees and expenses of this rrise facluding the cost of title search as vwe ! as the Gt wi LSty mrwd
fiusier iactcied o coanecticon with or in eafcreing this ohlipaiion snd frustee’s w.d atiorney v bees actually rtevire §

7. T appear in and defsnd any action or proceeding purperting > allect the sevarity rights or powers of beneficiary or trustee.
arcd 1 any sait, aciion or proce eding in which the beneficiary or trustee nay appear, mcluding any suit jor the foreclosure ot tiuy dea
of AV suit or action relgted to this tastrument, inclucing Fur not limited to its valia 1y and or enforcesbility, to pay all cosrs and ex-
penses. including evidence of title and the beneficiary's or trustec’s attoraey fees. the amount of artorney fees mentensd in this pa oz
4raph 7 in a1 cuses shall be Fixed by the trial court and in the event of in wppeal froin any judgiment or deciee of fhe trial coutrt granior
furrher adrees to pav such surm ar the appeilate court shai' ad,udge reascnable bs *he beaciiciar,'s or rrustee’y arterney fees on such appes’
{t s spseez!ly agreed rhatr
o 0n the scent thar amy portion oc 2l of the prepecty shall oe tiken urduer th- right of eniinent domair or cendemiutior. by e

¢

0 hasv s the sighe, il it so elecis, to require that all or any pettion of the raories paiable as compensition for such taki

Le ¢ H 2%

Herars

NOTE: The Trust Dsed Aci provides that the trustes hereunder must de either an aftorney, whe is &0 attive member of the Oregon State Baz 2 bank, trust comoany
0f saviftgs and loan associalion authorizad 1o do businass under the laws of Oragon or the United Stater a litls insursnca company autneized 10 irsuss titie 19 rual
prapasty of this state. ils subs:diaries, atfiliates, ayents or branches, the Uritsd Statas or any zgancy thereo!, or an escrow ageat iconsed under ORS 686,505 to 896 505,
TWARNING: 12 USE 170%-3 regulates ang may prohisll exercise of this aption.

**The publisher suggasis that such an agraement address the issue of oblaining bendficisry's consest ir compiste dswail




%ok mie in excess of the amwount reuired ‘o paxr all reasonable costs, expenses and attaorney’s fees necessacily paid or incurred by grantor
a1 such procecdings, shalt be paid ro bensficiary and spplied by i: first upin any reascnable costs and expenses and attornmey's fees, Dorh
i the tris! and sppoliate courts, necessarily paid or incurred by bermliciary in such procsodings, and the balance applied upon the indebred-
ness secured hereby; and grsator agrees. at Sts own expense, to lake such actions sed siecute such instruments as shali be necessary
in obtaining such comipensarion. promptly upon heneficiary's request.

9. As any time and irom time 10 tLme upon wriften regquesé of beneliciary, paymienr of its tees wnd preseniaticn of thi. deed and
the note lor endorsement (in case of full reconveyances, foc cancellation), without s'feciing the liabiiity of any person for the payment of
tile indedtedness. trustes may (a) consent ro the mahing ot any map or plet of the prepoity; (b) join in granting any easement or crea”
ing any resteictivn rhereon, (¢ join ‘n anv subordination or other adresment uliecting thus deed si rhe lien o
reconvey, withuus warraatv, all or any part of *he property. The grantee :n any reconvey anve may be described as 1.
legaily enticled rherera,” and the recitals therein of any motters or facts shatl be conclisive proo! of the trurhfuine
tees for any of rhe services mentioned in this paragraph shail bhe nos less -Lan §5.

8 Uons any deianit by grantor Rereunder, beneficiary ety B any e swirhout noucs. either in persc Py dgrsr o by oo recerer
fo he 3ppointe | by a court and withour regard fo tihe adequacy of any ss urity ‘or che debiedness heredy securod, erter L and take
Possession of ¢

Tuw @od unpaid,

charge thereol: (¢,
@ U persan. or persct.s
N I

thereor Truastee s

property wr any part thereof, in 1ts own name sue or otherwise coiiecr he rents, assues and profins, L sading those pa !
and appis the same. .ess custs and expenses of cperation and ol toncduding ressanable artornes s fees upeno ors
rdelitedness secured hereby, and in st h order as beneli. iary may derermine.

11 The enrsiing upon and raking possess on of the properey, the colecoon of sur b renrs, rssaes and profits, or e s eds of rl -
and Cther insurance policies or ¢ anpensation or awards foc any taking or damage of the property, and ARDOCATION Gi reledse Thereo! s
Hoeresard, shall not cuce o wary - any delault oo notice of defauit hervunder or irn 1idate any alt Jons pursuant to su b onorr

il Uponidecauls by grantor 1n payment ol any indebie-iness secured Aer sby or rarc o s pecformance of arg agreement hoieurnier v

Serg of rite essence with respeci o such pas menat and/or perfurmance, ths heneficiciv may dwcitre ail sums secured heremby rrrunediate
Jue and pavable, I such an event the heneiiciory mav elnct to proceed to forecinse thi< trust deed inequicy s a miorigags o direct the
rusree o rorediose thas trust desd by adver isernent and sale, or may direct the trustoc ro pursue amy orher righ? <o remied. eithes ir
AW o equiry, which che ben-biciary may have I the event rthe Denefrviary ele s "t Toreciose By adveritsener: and e fine Desic
ficiary we rhe trustee shall exacuts and cause to be cecorded & written notice of defauir ani »lection to seil the prope:
chure secured Peredy whaieupon the trusiee shali fix the time and piace of sale, g.ve noi ce thereor as thern ey
fo foreciose thiv trust decd o the manner provided 1n ORS #0.735 ton6. 6
1o Adter the (rustee has  ommenced rorecicsuie by advertisernent and sale ind @i Any fioe pr B
reustes conduces the sale ths drantor or any ofAer person so privileged by ONRS 85 35 may cure the det' s or detau. s
SONKESIS CF A taduie to pay, when due. sums sewuced hy the trus. deed, the default taay he cured by paving die entice anmou
ame b the cure orhe than suck portion as wouid not then by dae had ao defauls oot rred. Anv other detavls ther
cured ey be cwnrd by tendering the periormarce requured under the obligation or rrus: deed In ity case. 1m adaitior
fault oo detauits. the person effacting the cure shall pay ro the benet ary 'l Costy and eipenses actually incu-ces o
che ob'garion ol the cust deed rogather w! trustee’s and attorney s fees not esveedin? the amounts provided By iaw

14 Orherwise, the sale sha/l be hoid on the date and st the time ard piace designared in the rotice sf cale or the time
the sale nuay be postponed as provided by law. The trustee mav sell the Ploperts citier . one parcel vson separate parceis and s

parced or parcels at auction ro the highest Didder for cash, pavakbie 2t the tiine o+ sl Fiustec shail deliver 1o the pur base
wanas tequired by Jaw conveving the properiv so sold, but withour ary covenan: o QILATH L eXPress of pngited The recitans

deed ot any nputtars O f fact ska'l be conclusive prool of the truthivlness rthereoi Ay prrsen, exiuding the rrustes Pt i cading the
drantor and beneficrary, may purchase at che sal

15, When rrustee selis pursuani to the powers provided kerein. trustoe sha' s pdy che priaeeds of s3'e 10 AV L0
wases of sale. including the compensarion of the trustee and s ree sonabie charge by i 8 sertuney. (U oo the shaganior
tne trust deed, (5 ro all persans having recorded lens subsequent to the interesr ot rhe : fe inorhe rrust deed as cherr
wppear in the order of thes oriority and (4) the surplus, 1f anv, to the grsnror E SO Essr nointerest entifisd o

1o, Benei:clury may fre. 1ime to time 3APPOINE 8 SLCLESSOr 0f SUCCENSOTS fo at custee 0410 o Perers
appoinied hercunder. Ipan wwues appointment, amd without conteyance ro rhe sicies frustve. TL. L 4fter sha -
powers and dutres conferred upon o v trustee Aerein nasned or appoiated hereundess £ L ach BoDorntnent anc ~uhsriie
made DYV W Citen Jnstrument sascirec by benciiciarye, wiiel when recordec in tiv me [SF- BTSNV ot ke Conrnty
propectas sitnared, shall be conslusi. - proof of propar appuintmeat of the success . t-

Trustee 2ccepes ohie niust who o this deed, 2ulv executed nnd acknow ledgee 15 vace 3 pub.

v aor ohligatsd to votity apv pacty Re  tu of pending sele under ary othe- deed ot *rus or 3
Heneliciary or trustes chall be a party  cless such action or proceeding Is brought by fros me

The graritor covsnants and agrees > and with the bepeficiary and the beneficiars s swevesor Posrler rrar the Sranras os aw
seized in feo zimpie of the real propertyv and has a valid. unencumberod titl thereto, xce ot as may be ser forrh in ddendum or exhih:e
attached herero. and that the grantor will warrant and forever defend the ame ggeinst ! persons whomscever,

WARNING - Unless grantor provides benaficiary with evidence of i1 surance voverage as roguired by che cor,
trace or loan agreement between them, deneficiary meay purchase insuran « at granfor’'s experse to protecr bene
frciary’s interesr. This insuranice may, but need nor, also protect grantor's interest. If the collateral becomes damaged

coverage purchased by beaeficiary may not pay any claim made by or gainst grantor. Grantor mav later cence
coverage by providing evidence that grantor has obtained oroperty coverage elsewhere. Grantor is responsible
the cust of any insurance coverage purchased by beneficiary. whici: cost may e added ro drantor's contra oo
n balance If 1t is so added, the interest rare on the underlving coniract cr losn w:ll 2pply to it. Tiie effsctive date
overage uay be tne date grantor’s preor coverage lapsed or the date &4r owror faried o provide proof of coverage

coverage Seneficiary purchases may be ronsiderably more expensve than insurance grantor nught stherwise

n alorie and may not satisfy any need for property damage coverags r am mandarory labilicy irsurance re-

diresnents imposed by applicable law.
The granoy warrants that the proceeds of the loan represented by rhe above desc-ibed nore aned this rrust deed e
(z)*¢ prirmariy lor grantor's personal, fanilv or household purposes (see Important Morice below i,
(b)) for an ordanization, or Cever if grant e is @ narural p2rson) ars for business «: comner cal Purposes

fion

N R N T

This deed applies 0. inures to the ber [it of and binds all parties hereto, thei heirs, Irgatees devisees, adnminisirators erecu
personal represeatatives, successars and assigns. The term beneficiary sbeil mean the hald et aind ow s er o fuding pie
secuared hareby. v herher ot not named as a benshiciary herein.

e

in construirgd this trusr deed it is understood that the grantor, wrustee and/oc henel ciany mav eack be more than one person,
10 the context so requires, the singular shal! be saken to mean and in-tude the plural, and rtha: geners all grammatica’ changes shai
made, assumed and implied to maxe the provisions kereof unplv squally io corporations vind to indioiduals

IN WITNESS WHEREOF ., the graator has executed this instrument the day or d)f«zir first abeve written
* IMPORTANT NOTICE: Delste, by lining out, whichever wartraaty (a) or {b) is {‘u RV :—«%—r&‘ ke \—l i 7\ P
nnt appiicable: it warranty (a] 13 applicnbls and the boneficiary s o creditor i . vt Lot
as such word is defined in e Truth-in-lending Act und Reaulalion Z, the
beusficiary MUST comply with the Act and Regulation by making required
cisclosurns; tor this puipose vsa Stevens-Ness Farm No 1319, or equivalant.
If compliance with the Act is nor required, disregard th's notice. {,’ X
- — . - -
STATE OF OREGON, County of /L (£} 144 (s

T'his instrument was acknz:w’edg';d before rye oni
N .
3/ L

by N N 'f/ L‘\,/I \( ‘1;{L/.ilt_. &‘& % )

OFEICIAL SEAL
CAROLE A UNDE - )
COMMSSSIGN NG 056736 (5 { . O .
W u& ?.y (Qﬂ \/4// //&/ (M )

. / Y
Notary Public for Oregor: My conunission 6\‘pxres’~{1.
REQUEST FOR FULL RECONVEYARNCE {To he uied only when cbiigations hove hoen paid }

ry

ez - . . f

STATE OF GREGON COUNTY OF KLAMATH 58,

Filrst American Title the

Filed for record at request of |

of __ _____ April 199%: _ 2:28 _o'clock __P o M. aad duly recorded in Vol

on Pape 11800

Liada Sputh, County Clert

by _I&t{éz A A




