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RECORDING REQUESTED BY:

HEADILANDS MCORTGAGE COMPANY

WHEN AECORDED MANL TD:

LARKS®UR LANDING TIRCLE #101
ARKSPUR, A 934939

[Space Above This Ling For Recording Data] ——
DEED OF TRUST

TAIS DEED OF TRUST ("Security Instrument”) 15 made on
The grantor is 3ALVADOR CAZAKEZ AND CELIA GARCIA CAZAREC

{"Borrowcer )
The mustee 18 ASPEN TITLE & ESCROW . INC.
("Trustee”)
The bencficiary 18 HEADLANDS MCRTGAGE COMPANY,

which is orpanized and existing under the faws of c ! , and whose address 5
1160 N. DUTTON AVE, #2539, SANTA Ru < E Lender ™
Borrower owes Lender the principal sum of
TWENTY FIVE THCUSAND AND NO/1C0
Dollars (US. S 5,000.00C ). This deby s cvidenced by Borrover's note dated the same date as this Securia
which provides for monthly paymenis, with the full debt, f not pad carbier, due and payabi
1, 7 JLl4 This Secunty Instrument secures i Lender (a) the repayment of the debt evidenced by
the NO({: with inderest, and il renewals, extensions and modifications or the Notg; | {b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Secunty Instrument; apd (¢) the performance of Borrower '
covenants and agreements under this Secunty Insrmument and the Note. For this purposc, Borrower urevocably grants ana
conveys o Trustee, in trusi, with power of sale, the folluwing described property located in KLAMATH
County, Oregon:

KLAMATH, STAT

which as the address of  213C

MALIN , Oregon 7 ("Property Address™r
ity 7

i

TOGETHER WITH all the improvenients now or herealter erecisd on the property, and all casements, appuricnances. and
fixtures now or hereaiter a part of the property. All replaements and additions shail abe be coversd oyt Secunt
{nstrumeal. All of the foregoing s referred o 1 this Secunty Instrument as the "Property

BORRGWER COVENANTS that Bogower is lawfully seized of the cstte hereby conveyed and has the nght o grant and
vey the Property ang Lhat the Property is unencumbered, except for encumbrances of record. Bomower warrants and will
end g generally the ttle to the Property gainst ail claims and demands, subkec: 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines witiform covepams for paconal use and non-uniform covenants with bmitec
variations by junsdiction o consiituie a uniform secunty wmstrument covenng real property.

t

OREGON - -Single Family -Fannlo Mas/Froddio Mas UNIFORM INSTRUMENT Form 3038 8/80
METDS006 - AABB-OL PAGE 1 QF 6 T0585%




14806

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayinent and Late Charges. Borrower shall prompdy pay when due the
principal of and interest on tne debt evidenced Dy the Nowe and any prepayment and late charges due under the Nowe

2. Funds for Taxes pud fnsurance, Subject o applicabie law or 10 & written waiver by Lender, Bomrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a surm ("Funds”) for: (a) yearly
taxes and assessmenis which may attain prionty over this Security Instrument & 5 ber on the Propenty: (b) yearly leaschold
paymenis or grouad rents on the Property, if any; (¢) yearly hazard or propemy insurance premiums: (d) yearly ficoa
insarance premiums, if any; (e) yearly morngage insurance premiums, i any. and (f) any sums payable by Bomower w
Lender, in accordance with the provisions of paragraph 8, wn lieu of the payment of merigage wsvrance premiums. The
temns are called "Escrow liems”. Lender may, at any tme, cciect and hold Funds in an amount 0ot o exceed the maxiumurm
amount a iender for a federally related mortgage loan may require for Borrower's escrow account under the federal Rea
Estate Sesuement Procedures Act of 1974 as amended from pme o ame, 12 U.S.C § 2801 ef sey "RESPA”), unless another
law that applies io the Funds sets a lesser emount. [f 50, Lender may, atany ame, coliect and hoid Funds i an amount notio
exceed the lesser amount. Lender may estanate the amount of Funds due on the nasis of current date and reasongble estimates
of expenduures of future Escrow ltems or ctherwise in gccordance with appiicabiz law,

The Fund, ~hall be held ir an insttavon whose deposits are insured by a federal agency, istrumentalitn or enuty
anciuding Lender, if Lender s such an institution) or in any Federal Home *_oan Bank. Lender shall appiv the Funds o pay
the Escrow tems. Lender may not charge Borrower for holding and appiving the Funds. annually analy 2y the oo
account, o1 verifying the Escrow Hiems, unless Lended pays Rorrower interest on the Funds and applicable Jaw pormnts Lende:
to make such i charge. Hewever, Lender inay require Borrower (0 pay 1 one-ume charge for an mdependent real ostate ws
reporung service used by Lender 1a counecton wirh this 1oan, unless apphcable law provides otherwise. Unless an acreement
15 raade or applicabis law reguires interest (o be pad, Lender shall not pe required o pay BOTOWET any mIRIesl of cuming: o
the Funds, Borrower anc Lender may sgroe in wrting, however, that inerest shell be pawe on the Funds. Londer shall yne o
Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for
which cach debit 10 the Funds was made. The Funds are pledged os additonal secunty for all sums secured by thes Secunn
instrument

it the Funds held by Lender exceed the amounts paomitied 10 be held by applicable law. Leader shall acoount 1o Borrower
for the excass Funds i accordance with the requiseinents of applicadle law . the amount of the Funds held by Lenoer at any
ame 15 not suiticient 16 pay the Escrow Htems when due, Londer may so noaly Lomower o wnong, and, i such case
Borrewer shail pay to Lender the amount necessary 0 make up the defwiency. Borrower shall make up the Jelivieney inne
more than twelve monthly paymenis, at Lender’s sole discicuon.

Upor paymeotin full of all sums sccured by this Security Instrumeni, Leader shall prosupily retund o Borrower am
Funds neld by Lender. 1f, under paragraph 21, Lender snall acquue or sell the Property . Lender, prior i $ie acquisizon o
sale of the Property. shall apply any Funds held by Lender at the dme of aoquisinon or saie as £ credit aganst e sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pawments recaived by Lender under paragraphs
! and 2 shall be applied: first, w any prepayment charges Jue under the Nuw: seoond., 10 amnounts payabic under paragraph 2
third, 1o inierest due: fourth 1o prinapal due; and lasy, 1o any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, tinen and imposiuons atzibutable to the Propens
which may avain pniority over this Security inswument, and leaschold payments or ground rents aif any. Borroveer shall pa.
these obligatons i ihe menner provided o paragraph 2, or 1f not pad an that manner Bowmower shall pay them on ume
directly t the person owed payment. Borrower shall prompty funush 10 Lender all notices of amounis 1o be pard nnder s
paragraph. [t Borrowcr makes these payments directly, Borrower shall prempudy furmish o Lepder recaipts cvidencing i
B8 YINMCRLS

Borrow or <hall prompty discharge any lien which nas prionty over this Scouniy Instrument uniess Bormower: . ad agrees
wriing w the payment of the obligation secured by the ken m a manner acceplable to Leader: (b3 conteses i good fath te
lien by, o detends against enforcement of the lien in. legal proceetings which i ihe Lender's opuuon operaic w prevent the
entorceracnt ot the Lien, or (¢ secuees from the holder of the Len ar agrecinent saustactony 1o Lender subordinaunyg the Len
this Sccurity fnstrument. if Lender deterines that any part of the Property 15 subject o 2 hen which man ataen pnont ove
ths Secunily astrument, Lender may give Borrower a notice denufying the hien Borrov er shail sausfy the hiee or Wwhe o
or more of the acdons set forth above within 10 days of the piving of notice
3. Hazard or Property insurance. Borrower shall keep the wmuprovenents now cxastng ¢f Aoreafter orevied on the
Property ststred agamst loss by fire, hazards included within the wrm “extended coverage " and any other hizsrds acluding
Hoods of Hooding for whih Lender requires msurance. This wisurance shail be mamuuned i the amounts ana tor die
perods tiat Lender ieguires. The insurance carrner providing the nsurance shail be chosea by Borrower subect e b eader »
approsal wheen shall not be anreasonably withheld. If Burower fads 10 mantun coverage doscitbed above tenden tuy o
Lender's optien, obtan coserage 10 protect Lende: = rights i the Property in accordance with paragraph 7

Al msurance policies and renewals shall be acceptable o Lencer and shali mnclude @ standard mortgage clause tender
shall have the nght W held the policies and rencwals. 1f Lender requtres, Borrower shall promptiv grve w0 Lender all rovaapts
of pard premums and renewal notices. In the event of oss, Borrewer siall g ¢ prompi nobice 10 the nsurance camer and
Lender. Lender may make preof of joss il not made oromptly by Borrower

Unless L-nder aad Borow or otherwise agree in wiling, asurance procecds shail be apphed 1o rostorabon o repar of the
Froperty damaged, f the restoralion of eparr 1s cvonomecally feasible and Londer’s seounty s petlessened 1t the ieswration
or repr 1s not economucally {easible or Londer's sceuniy wouls be lessened, the msurance proceeds shali be apphed 1o the
suins secured by is Securuy Instrument, whether or not then due, with any excess pad to Borower. 1 Borrewsr abandens
e Property, or does aot answar within 3C days a notice from Lender that the nsurance varrier has offered w settle a claw:.
then Lender may collect the insurunce proceeds. Lender may use the proceeds 1o repair or restore the Froperty ot (o pay sufas
secured by this Secunity Insirumens, whether or not then due. The 30-day peniod wili begin when the notce 15 given
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Unless Lender and Bormower otherwise agres in writing, any application of proceeds to principal shall noi exiend or
postpone the due datc of the monthly payrents referred to in paragraphs 1 and 2 or change the amount of the paymenis. 1f
under paragraph 21 the Property is acquired by Lender, Bosrower's right to any insurance policies and proceeds resulting
from damage to the Property prier to the acquisition shall pass to Loender 10 the exient of ithe sums secured by this Securify
Instrument rnmediately prior to the acquisition.

6. Occupancy. Preservation, Muintenance and Protection of the Pruperty; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the executicn
of this Security Insument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the daie Or occupancy, unless Lender otherwise agrees in wnting, which consent shal! 8ot be unrcasonably withheid, o
unless extenuating circumstances exist which are beyond Borrower's control  Borrower shall not destroy, damage or impair
the Property. allow the Property to deteniorate, or commit waste on the Property. Borrower shall be in default if any forteiure
astion or proceeding, whether civil or criminal. is begun that in Lender's good faith judgment could resukt in forfeiture
of the Property or otherwise maierially impair the en created by this Secunty Inswurnent or Lender’s sccunty mierest.
Borrower may cure such z default and reinsate, as provided in paragraph IR, by causing the acnon Or procecding o e
dismissed with a ruling that, in Lender’s good faith determinatin, preciudes forfeiture of the Borrewer’s snteresin
tie Properts o other material impairment of the lien created by this Securitv Instrument or Lender’s secuniy inierest
Borower shal! alsy b in default if Borrowsr, during the loan applicaon preccss. gave materially false or maccurate
mformation or statements i Lender {or failed to provide Lender with any mate:al nformagon) i connecton with the loan
evidenced by the Notz, inctnding, but not Lmiied to, representations concerung  BOTOWer's aCCupancy of the Property as s
principal residence. 1f this Cecurity Instrument s on a leaschoid, Borrower shali comply with all the provisions of the lcasc
If Borrower acyuues fee ude 10 the Property, the leaseheld and the fee tde shall not merge uniess Lender agrees 1o the
Meryer in W'l‘lUng.

7. Trotection of Lender's Rights in the Property. [ Borrower fails 1o perfom. the coveranis and agreements convuned in
this Security Instrument, or there is a legal proceeding that may significanlly affest Lender’s nghts i the Property (such as 4
procecding in barkrupicy, probate, for condemnation or forfeiture or 10 enfoite Liws or regulanonsy. then Lender may Jdo and
pey for whatever is necessary Lo protect the value of the Property and Lender’s nights in the Property Lender’s acuony mas
inctade paying any sums secured by a lien which has prionity over this Securiy  InsUument, appedrig i court, payihy
reasonable atomeys’ foes and eniering on the Property 1o make repairs. Alihough Lender may take acoon unfer tha
paragraph 7, Lander does now nave 10 do so

Any anounts disbursed by Lender under this paragraph 7 shull become addipona!l debt of Bortower secured by the
Security Instrument. Uniess Boirewer and Lender agree o other termus of peyient. these amounts shall bear interest from the
date of dishursement at the Mote rate and shall be payable, wih interest, upon notice [rom Lender o Borrower requestng
payment.

8. “origage lnsurance. ! Lender required mortgage insurance as a condion of making the lown secured by this Securiy
instrumuent, Borrower shall pay the premiums required 10 maniawn e morigage nsurance in effoct M, tor any reason, the
motlgage insurasice coverage required by Lender apses or ceases o be effect, Borrower shall pay the premiums required 1o
obtain coverage substantdally equivalent w the morgage insurance previously n effecy, at a cost substanually equivalent
10 the cost 0 Borrower of the mortgage msurance previously i effect, from ae alicrnate morigage mnsurer approsed by Lender
If substantally cquivalent morigage msurance coverage s noi available, Bommewer sha'l pay 1o Lender cazh month 3 suin
equal 1o one-welfth of the yearly morigage insurance premium being paid by Borrower when the msurance coverage
lapsed or ceased 0 be in offect. Lender will accept, use and retam these puyments as a loss reserve in biew of morigage
insurance. Loss reserve paymenis may e longer be required. ai the option of Lender. 1f morigage mnsuranee Coverage
{in the amount and for the period that Lender requires) provided by an wisurer approved by Lender agam becomes avalable
and is obtarned. Borrower shall pay the promivms required 10 maintain nongage insurance in eifect, or o provide a loss
reserve. unul the requiremen . for monigage insurance ends in accordance with any wrtien agreement between Borrower ang
Lender or applicable law

9, Imspection. Lender or lis agent may nake reasonable cotrics upon and inspecuons of the Propety . tender shall gne
Borrower notice at the e of or pAor 1o an mspection specifyng reasonabic cause for e mspecvon

16. Condemnation. The proveeds of any award or clam for damages, direct or consequential, 1n connecion w uhr any
condemnaton or other taking of any part of the Property, or {or conveyance i heu of condernaton. are hereby assigned and
shall be paud to Lender.

in the eveni of a wial wking of the Property, the proceeds shall be applied io the sums soeured by this Secunity Instrument.
whether or not then due, »~th any cxcess paid to Borrower. In the cvent of a partial tuking of the Property in which the tair
markei value of the Property smmediately beforc the taking 15 equal to or greater than the amount of e sams secured by this
Security Instwnent :mmediately before the taking, vnless Borrower and Lender otherwise agee th wiiting, the sems xecures
by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the tollowing trachion: (1) the olal
amount of the sums secured immediately before the eking, divided by (b) the far market value of the Property unmediate!
befors the taking. Any halance shall be paid o Borrower. In the event of « partial akiny of the Proparty in which the fay
markel value of the Froperty immediately befere the tekung is less than the amount of the sums secured mmedaatedy fetore
the taking, ualess Borrower -nd Lender otherwise agres in writng o unless applicable law  otherwise provides, the provecd:
shall be apphied (0 the sums secured by this Security Instrument wheiher ur pot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by L.eader to Borrowes that the cordemnor cifers 10 make an
award or seitic a claim for domages, Borrower fails o respond e Lenger vathwy 30 dayx after the date the nouice s given.
Lender is authorized to collect and apply the proceeds, at its opuon, either (o restoranor. or repaif of the Property or io the
sums secured by this Security Instrament, whether or noi then due.

Unless Lender and Borrower otherwise agrse in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.
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ti. Berrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or moditation of
amortizavon of jhe sums secured by this Security Instrument granied by Lender t0 any successor in inierest of Borrower shall
not operate 1o releass the Lability of the criginal Borrower or Bomower's successors in interest. Lender shal! not be requited
10 comnence proceedings against any successor in interest or refuse to exend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower ot
Borrower 's seccessors in iniereat. Any forbearance by Lender in exercising any right or rerecdy shall not be 2 waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreempents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions ol
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wio co-signs this Secunty
insirument but does not exacuie the Note: (a) 1 co-signing this Security Instrument only 10 morigage, grant and conyev tial
Borrower's mierest in the Property under the werms of this Security fnstrument; {b) i net personaily obligated w pay e sums
secured by this Security Instrument; and (c) agrecs that Lender aad any other Borrower miay agree 1o extend. modify. tomear
cr make any accommedations with regard t the terms of this Security Instrument or the Note withom that Rormow er s conseni
13. Loan Charges. If the loan sccured by this Security Instrumeni s subject 10 a law which sets maximum loan charges
and that ww is finally inierpreted so that the mterest or other loar charges coliected or to be cotlected in connecuon with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ihe amount necessary to reduce the charge
o the permiited g, and (b) any sums aiready ccliected trom Bomrower wiuch excecded permitted limnits will be refunded 1o
Borrower. Lender may cheose o sake this refund by reducing the principal owed ander the Note or by making a Jdurect
payment io Borrower. If a refund reduces principal, the reducdon will be weaied a. a pamal prepayment withow any
prepayment charge under the Note.

is. Netices. Any notce to Borrower provided for m this Securty Inswament shall be given by delin erag ior by
maiing by fust class mail unless applicable iaw requues use oi another method. The nouce shall be direcied o the
Froperty Address or any other address Borrower designates by notice to Lender Any aotice 10 Lender shail be piven by it
class mail w Leonder's address stated herein or any other address Lender designates by nouce e Borvowor. Ay
nouce provided for w this Security Instrument shail be deemed (o have been given 1o Borroer or Lender when given as
provided m this paragraph.

i5. Governing Law: Severabulity. This Securuy Instrumient shall be governed by federal law and the luw of Lhe
jurisdiction i which the Property is located. In the event thai any provision or clause of this Securny Instrument of the Note
conflicts with applicable law, such conflict shail now affect other provisions of s Sacurily Insrument of tie ~Noie which can
be given effect without the conflicting provision. 1 this end the provisions of this Sccunty instrument and me Noie are
de<lared w be severable.

16. Borrower’s Copy. Bomrower shall be gwen cne confortned copy of the Note and of this Secunty instrumesnt

17. Transfer of the Property or a Beneficial Intevest in Borrower. if all or any part of the Property or any inierest o
sold or ransierred (or if a beneficial interest in Borrower i sold or transferted and 3orrower s not 4 natwral person; without
Lender’'s prior written consent, Lender may, at s option, requite immediate payment i full of al sums secured by this
Security Instrument. However, this opuor shall not be exercised by Lender o exerciss i prohibited by federal faw as of the
datz of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nouce of acceleration. The notice shall provide a periad of sl
less than 30 days from the date the nouce is delivered or mailed within which Borrower must pay all sums secured by this
Secunty tnstument. [f Borrower fails w pay these sums prior to the expiraion of this period, Lender may invoke an
remedies permiited by this Security Inswument witheut further notice o1 demand on Borrower.

18. Borrover’s Right to Reinstate. If Borrowes meels certaia condiions, Barrewer shall have the nght 1o have
enforcement of this Secunty Insrument d:scontinued al any time prior 1o the cariier of: (a) S deys (or such other penod as,
applicable law may specify for reinstatement) befere sale of the Properiy pursuant 1o any power of sale contamed in this
Securtty Instrument; or (b) entry of a judgment enforcuig this Security Instrwnent. Those condiuons are that Borower (4
pays Lender all sums which then wouid be due under this Secunty Instrument and the Note as if no acceleraton had ocourred.
(b) cures anyv default of any other covenants or agreements: () pays all epenses mcurred in enforcing this Sceunts
Instrument, including, but not fmited 10, reasonable attorneys’ lees: and (do wkes such acton as Leader man reasonabl
raquire t assure that the lien of whts Security Instrument, Lerder’s rights in the Property and Borrower's obligation o pay 4
the sums secered bty this Security Instrament shall coniinue unchanged. Upon remstaterient by Bomower, ths Secunt.
Instrumeni and the obligations secured hereby shall remain fully effective as i no aceeleraoon had occunred However, this
righ 1o rewmswte shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change nf Loan Servicer. The Note or a partial interest in the Noie (together wih this Securnis
Instrumeny) may be sold one cr more tmes without prior notice © Borrower A sale may resultna change i the enuby
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and 1his Sceurity Instrument There abwo
may be one or more changes of the Loan Servicer unrelated to a sude of the Now if theie is a change of the Loan Senoer
Borrower will be given wriden rotice of the change 1 accordance with paragraph 14 above and applicable liw  The notie
will st the name and eddress of the new Loan Servicer and the address W which payments shouid be made The wotice w )
also contain any other wformation required by applicable law

20. Hazardous Substances. Borrower shall not cause or permii the presence. use, dispesal, storage. or relzase of am
Hazardous Substunces on or in the Properiv Borrower shall not do, nor alloa anvone else o do. anvttung affecung the
Froperty that is in violadon of any Environmental Law. The preceding twe sentenees shali not apphy 10 the presence. use. or
siorage on the Property of small quantities of Hazardous Substances that are generally revogaized o f approtrate o nornal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any pvestigaton, lamm, demand. lawsust or other action by ans
governmental or regiatory agency of privaie party involving the Property and any Hazardous Substance or Envronmental
Law of whick Borrower has acwal knowledge. 1f Borrower leams, or is notified by any governmenial or regulajory authonm
that any removal or other remediation of any Hazardous Substance affecting the Property s necessary. Borrower shall
sromptly tike ali necessary remedial actions in accordance with Environmental { aw.
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As used in this paragraph 20, "Hazardous Substances” are those substances Gefined as wxic or hazardous substances 0y
Environmenial Law and ihe following substaices: gasoline, kerosene, other flanunable o1 toxic petrolcum producis. WX
pesticides anii herbicides, volatile solvents, materals containing asbestos or formaldehyde, and radioactive materals. As used
in this paragraph 20, “Environmental Law" means federal faws and luws of the junsdiction where the Propeaty s located that
relate 10 healtii, safety or efivironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {uther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice ¢ Borrower prior lo acceleration following Borrawer’s breach

of any covenant or agreement in this Security Instrument (hut aot prior 1o acceleration under paragraph i7 vnless

applicable law provides otherwise). The notice shal! specify: (a) the default; 1h) the action required to cure the delauli:

(¢} a date, not less than 3% days from the date ihe notice is piven to Borrower, by which the default musi be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate afier acceleration and the right to bring a court action to zssert the non-existence of u default or

any other defense of Borrower io acceleration and sale. 1f the default is not cured on or before the date specified in
the notice. Lender at 1ts option may require iramediate payment in full of ali sums secured by this Sevurity Instrument

without further demand and may invoke the power of sale und any other remedies permitied by applicable luw.
Lender shal! be entitled tu coliect all expenses incurred in pursuing the remedies proy idedt in this paragraph 21,
including. but not Jimited to. reasonable attorneys’ {ees and costs of title evidence.

If Lender involes the power of saie, {ender shall execute or cause Truster 1y execuic a v ritten potice of the veour-
rence of an event of default and of Lender’s election to cause the Property to he sold and shall cause such notice 1o Ne
recorded in each county in which any part of ihe Property is located. Lender or Trustee shall give notice of saie in the
manner prescribed by appticable law te Borrowzr and to other persons prescribed by applicable law. After the tirne
required by applicable law, Trustee, withoui demand en Borrower, shall sell the Property at public auctien to the high-
est bidder at the iime und place and under the terms designated in the notice of sale in ong or more parces and in any
order Trustee determines. Trusice mnay posipone sale of all or any parcel of the Property by public annouicement at
the time and place of 10y previously schediuled sale. Lender or its designee may purchase the Progerty at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveving the Preperty without any corenant or warranty.
sxpressed o1 implied. The ~ecitals in the Trustee's deed shall be prima fucie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: () to all expenses of the
sale, including, but not Hmited to, reasounable Trusiee’s and attorneys’ fees. (b) to ali sutns secured by this Security
Instrunent: and (¢} any excess to the petson or persons legally entided to it.

22, Reconveyance. Upon payment of all suns secured by this Secunity Insirument, Lender shall request Trustee W recon ey
the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this Security [nstrument o
Trustee. Trustze shall reconvey the Property without warranty and without charge w the pessot or persotis legally enuticd W0
1. Such person or persons shall pay any recordaiion cosS.

33. Substitute Trustee. Lender may, from bme 1o tme remove rusice and appoint a Successor trustes w any Trusiee ap-
pointed hercunder. Without conveyance of the Property, tre successor irustee shall suceeed w all the ute, puwer and dubes
onferred upon the Trustee heren and by applicable law.

24. Attorneys’ Fees. Asused in this Secarity Instument and 1 the Note, "anomeys fees” shail include any auemeys foes
awarded by an appeliate court.

25. Riders 1o this Scurity Instrument. 1 one or more riders are executed by Borrower and recorded together with s
Secarity Instrument, the covenants and agreements of each such ader shall be imcorporated i and shall amend and
supplement the covenants ang agreements of this Security instrument as if the nder(s) were a part of this Secunty Instrument
!Check applicable box(es)!

Adjusiable Kate Rider ] Condominiun: Rider ] 1-4 Famnily Rader
Graduawed Fayment Rider ™ Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Raw Improvement Ruder Second Home Rides
Misrepresentation Ride Growing Equuty Rider

Giher(s) [specify}

et ot e e e et b
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenanis coniained i this Secunity Instrumerst and
in any rider(s) executed by Borrower and recorded with it

Witnesses:

Corave @ . (Seah

SALY ADOR CAZAREZ Borrower

_ ___ISpacs Below This Line For Acknowledyment

STATE OF OREGON, KLAMATH County ss.

R W 1 28 L P
Onthis. ‘o€~ . dayof . 4\\\]’%}1(.‘14\, 99, personally appeared the above named
SALVADOR CAZAREZ & CEL1A GARCIA CAZAREZ

and acknowledged the foregoing instrument o be . —“xar ... .. .. volumary act and doed

Before me:

My Commussion expires: [:244? . 0'2“/1 R200), -~ P

{Official Seal) : 47 ) / ,/3)
OFFICIAL SEAL N&ary Pushe for Orzgon
% P A BARNETT
e NOTARY PUBLIC-OREGON
B COMPISSION MO, 304153
MY GOMMISSION EXPRES AUS. 24, 2001

OREGOM-Single Family- Fannic Man/Freddis Mac UNIFORI (NSTRURENY Forp 3038 ®/EC
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STATE OF ORBEGON COUNTY OF KLAMATH: 8%

Aspen Title & Escrow = e

Filed for record at request of | . 38
of . Aplj._l L I ab v,__3_}72_§ o uiddoek P M and duly recorded in ‘ol M99
of ___ ___ Mortgages . __._. _  evbage _ 11803

Linda Syuthy County Clark

$35.00 N Ié‘/ ot Z
'Y { |t jrl W




