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DEED OF TRUST

THIS DEET OF TRUST ("Security Instrument”) is made on APRIL 1, 1959

DANTEL T GELLNER AND KRISTIN GELLNER, HUSEAND ANLD WIFE

T

3

gramey i~

{“BOHO“’CF“). The trustee is WILLIAM L SISEMORE

("Trusiee™). The beneficiary is KLAMATE FIRST FEDERPL SAVINGS AND LOAN ASSORIATION

which is organized and exisiing under the iaws of ~ THE UNITED STATES OF AMERICA - and wnose
address is KLAMATH FIRST FEDELAL S&L, 29413 SOUTH SIXTH STREET, KLAM..TH FALLS OR 37622

("Lender”). Boriower owes Lender the prinvipal swin ot
ONE HUNDRED FORTY FIVE THOUSAND EIGHT HUNDRED AD NG/1o0

Dollars (US. § 1e5, A0C.0C
Borrower’s note dated e same date as this Security Instrument (No " which provides tor
monthly payments, with the full debt, if not pad carlier, due and pavable on MAY 1, 2029

This Securuy Instrument secures (o Lender: {a) the repayment of the deb: evidenced by the Noie, with interest, and al! renew as
extensions und modificavons of the Note; D) the payment of all othes sums, with wterest, advanced under paragraph 7 o protect
the secunty of this Secunty Insgument; and () the performance of Borrower's covenanis and agrecments ynder this Sevunt.
Insbumert and the Nove; and (d) the repayment of any futurc advances, with milerest thereen. made 1o Borrowcr by Lergos
pursuant (¢ e paragraph below ("Fuiure Advances™

FUTURE ADVANCFS. Lipon request o Borrower, 1.cnder, at Lenders's opuon prier o fuli reconveyance of the property by
Trustee w0 horrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon. shall be securcd hy
this Deed of Trust when evidenced by promissory notes stating that said notes are secured herchy,

For iy purpose. Romronwc:
revocably granis and conve s 1o Trustec, in trust, with power of saie, the foliowing described property locawed

This debt s evidencad by

KLAMATHE  County, Oregon:
LOT 3, BLOCX 8 OF TRACT NC. 1264, FOURTH EDDITION TO NCRTE HILL3, ACCCRDING 70
THE CFFICIAL PLAT THEREOF ON FILE IN THE CFFICE UF THE COUNTY CLERK OF KLAMATH
OREG

which has the address of 5535 BASIN VIEW DR, KLAMATH FALLS
Oregon 57504 [Zip Code!  ("Property Adiress™:

TOGETHER WITH all the UBPrOvements now or hercailer erccted on the property, and all eaxements,
fixtures now or hereafier a pact of the property, Al replacements and addulions shall ulso be cove
All of the foreguing is referrad i in this Security Instrumaent as the "Property.”

BORROWER COVENANTS that Bor

appurtenances, ang
~od by this Security Instument

rower is lawiully seised of the estaie hereby conveyed and has the tighi L

srant @.d
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wil! defer o
generally the dile 1o the Property agamnst 24 claims and demands, subject 1o any encumbrances of record

FHIS SECURITY INSTRUMENT coinbines uniform covenanis for aational yse
vanaions by jursdiction w consutite a uniform securnt

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Bommower shiall reampit
principal of and interest on the debt 2 videnced by the Note und any

2. Funds for Tuxes and insurance. Subject 1o applicable law or 10 3 writien waiver by Lender, Borrower shu! S el
on the day monthly payments ire duc under the Note, unal the Nowe s pad in fuli, a sum (" Funds equal to on
vearly taxes and assessments w hich may auain priorily over this Secunity Instrument as 3 lien on the Property; (b, vearty leaschol i
pavmients or ground rents on the Property, if any; (c) yearly hazard or property insurance premiuvms; (d) vearly flood insuranc
premiums, if any: (e) yearly morigage msurance premiums, any; and (f) any sums payable by Borrower 1o Lender. in accordanc
with the previsions of paragiaph ¥, in lieu of the payment of Inorigage msurance premiums. These items are called “Escrow lrems
Lender may, at any time, collect and hold Funds in au amnount not to exceed the maximum amount a lendet for a tederally relates!

and nori-unr{orm (ovenaniy wiih himnce
ty instrument covering real property

2y when Jdue
.

¢
prepayinent and ot charges due under te Now

c-twelith of ¢
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morigage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act cf 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies 10 the Funds sets a lessur
amount, If so, Lender may, t any time, coflect and hoid Funds in an amount not i¢ sxceed the tesser amount. Lender may estimawe
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise
in accordance with applicable taw.

The Funds shail be held in an institutior whose deposits are insured by a federal agency, instrumenulity, cr entity (inciuding
Lendsr, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 0 pay the Escrew itemns
Lender may not charge Borrower for holding and =pplying the Fuads, annually analyzing e escrow account, or verifying the
Escrow Tems, unless Lender pays Borrower interest on the Funds and appiicable law penmits Lencer 10 make such a cnarg:
However, Lender may requirc Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law prevides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lznder shall not be required to pay Borrower any interest o samings on lhe Funds. Borower and
Lender may agree in wiiling, however, that uiterest shall be paid on the Funds. Lender shall give to Borrower, without charge. un
annual accounting of the Funds, showing credits and debits 0 the Funds and the purpose for which each debit to the Funds was
made The Funds are pledged as additional security for ail sums secured by this Security Justrument.

1f the Funds held by Lender exceed the amounts permiticd to be held by appiicable law, Lender shall account w Borrower tr
the excess Funds in accordanc e with the requirements of applicable law. If the amount of the Funds held by Lender at any um2 i
not sufficieni o pay the Escrew liems when due, Lender may so notity Borrower in wniting, and. ' such vas? Borroveer sha
10 Lender e amnount necessary to niake up the deficiency. Borrower shall make up the deficiency i no more than tweive montiny
nayments, at tender’s suie discretion.

Upon payment in full ol all sums secured by this Secunity Insirument, Lender shall promptly refund w Bomower any funds
held by Lender Uf, under paragraph 21, Lender shali acquire or sell the Property Lender, prior 1o the acquisipon or saie of the
romerty, shall apply any Funds heid by Lender al the time of acquisition or saie as a credit agaunst the sums secared by Uo-
Security Instrument

3. Application of Payments. Unless applicable Liw provides otherwise, all payments recened by Lender under paradrapn -
and 2 shall be applied: 1irst, w any prepayment charges due under the Note: second, to amounts payable under paragraph
10 1nterest due; fourth, to pnncipal due; and last, o any late charges dug under the Mote

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impoxibons aunbutable o i Proper s
which may auam priozity over this Security Instrument, and leaseholi payments or ground rents, 1f any. Bormowa shail pay te
ohligations i the manner provided in paragraph 2, or if not paid i that mannee, Borrower shall pa, them on bme direcds o Ui
person nwed payment. Borrower shall prompuy furnish 1o Lender alt aotices of amcunts W be pad under ths paragraph i
Rorrower makes these payments durecily, Borrower shall promptly furnish 1o Leador rec2ipts evidencing the payments

Borrower shail promptly discharge anv lien which has prionty ¢ver this Secunily Instrument unless Borrower v qrees
writing to the payment of the obligation secured by the lien i a mannar acceptable w Lender: (b) contests in good tanh the her by
or defends against caforcement of the lien i, legal proceedings which in the Lender's opinion operaic 10 prevent the enloroena
of the lien; or ~¢) secures from the holder of the lien an agreement sasfactory w Lender suberdinating the lien o this Securs
Instrument. 1f Lender determines that any part of the Property 1s subject 0 @ hen which may attn pnonty crer ths Seeunity
Instrument. Lender may give Borrower a notice identifying the hen. Borower <l sausfy the ben or ke one or more of
actions set forth above within 10 davs of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements udw £xisung or hereatler erected on the Properiy
insured aganst loss by fize, hazards inciuded within the fern “extended coverage” and any other hazards, nciuding ficods
ileoding, for which Lender requires insvrance. This insarance shaii be maintained sn the amounts and for the penods that Lendu
requites The insurance carner providing the insurance shadl be chosen by Burrower subject o Lender's approvai which shail vor
be unrcasonably withheld. I Borrower fals to mantain coverage deserbed above, Lender may. w Lender's opton ob:
coverage [0 prowet Lender’s righis m the Property in accordance with paragraph 7.

All nsurwice policies und rencwads siall be acceptabie o Lend-r and shall include a standard mortgage Clauve Lendor i
have the right 1o hold the policics and renewals. If Lender reguires, Borrower shall prompuly give W Lenaer all recaipis of piad
premiutns and renewa! nofices. In the event of oss, Borrower <hall g.ve prompt notie 10 the INSUFANCE CAITICT ard Lender Lenoes
may make procf of loss 1f not made promptly by Borrower.

Unigss Lender and Borrower otherwise agree tn writing, insurance proced. shail be apphied o restoration of req wr 0i in
Property damaged, if Lhe restoration o repair is czonomically feasible and Lendes's securtty 15 not wssened. 1t the restoration o
repair is not coonomically feasible or Lender's secwity would be lessened, the msurance proceads shull be apphed o die suais
secured by this Sceurity Instument, whether or not then due, with any cxoes: paid o Bormower. If Borrower shundons the
Property, or does not answer withim 30 days a netice from Lender that the imsurance camer has offered w seve o vl ten
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of resiore the Property or to pay sums secu RS
by this Security Insirument, whather or put then due. The 30-day perind will begin when the NOUCE 15 ZIVER.

Urles, Lender and Borrower otherwise agree in writing, any applicauon of proceeds o principal shali not exiend or posipne
the due date of the monthly rayments referred 10 i paragraphs 1 and 2 or change the amount of the payments i under paragraph
21 the Property is acquired by Lender, Borrower's right (o any wnsurance policies and pioceeds resulung frem damuege Wone
Property prior W ihe auguisition shall pass o Lender to the extent of the sums -ecered by this Securtty Instrument mmmedioe s
pricr io e acquisiton.

6. (ccupancy, Preservaticn, Maintenance and Protection of the Froperty; Burrawer’s Loan Application; Leuseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principel rusidence within sixly days atter the exccubicn o
this Security Instrument and shajl continue © uctupy the Property as Borrower's principal resicence for at least one vear after
date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unioss
extenualing circumstances exist which are beyond Borrower’s conwol. Borrower shall not destroy, darnage or unpair the Fropein
alluw the Property 1o deteriorale, or comunit weste on the Property. Borrower shail be default of any jorfoiere acton o
proceeding. wheiher civil or cruminai, is begun that m Lender’s good faith judgment could result i forferture of the Properts o
otherwise materially impair the lien creaied by this Securily Insourent or Lendor's security micrest Borrower fnds wure suw i
default and reinstate, as provided in paragraph 18, by causing the action or proceeding i be dismissed wath o reling that i
Lender s good faith determinaton, precludes forfeiture of the Bomower's interest in the Property o other matcnial anparment of
the lien creatcd by this Secunity Instrument or Lender's secunty wnterest. Bormowe shali also be i default o Boirower dunng “he
inar: applicuon process, gave maicrially false or maccurate information or siziements to Lender wor faled w0 provide {ender with
anv materal informauon) i connesiou with the lean cvidenced hv the Mot ancluding. but not hmited o, reproseniiens
concernig Borrower's occupancy of the Property as a poncipad residenice 1 this Secunty fasrament oo e IR S JOS
shall comphy with all the previsions of the iwase. I Borrower scquires fee title W the 2roperty . ik lonchold wid the oo wide =l
not merge unless Lender agrees 1o the merger in woung,

7. Proteciion of Lender’s Rights in the Property. If SBomower fuils w pertorm the covenants and aproements contained it
this Security Instrumen:, or there is a legal proceeding that may significandy aifect Lender's nghts in the Property isuch a- o
proceeding n bankrupicy, piobaie, for condemnation or forfedure or 15 eninres laws or regulavons) . hen Lender may do and par
for whatever is necessary (o protect the value of the Properly ond Lender's nghis in idie Property. Lender's acuons may melude
paving any sums secured by a lien which has priority over this Security Instrument. appearing i COurl. paying reasonanle
anomeys’ fees and entering on the Property to make repairs. Although Lender may take actien under thus paragraph 7, Lender does
noi have 1o 4o so.
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Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this Secunity
{nstrument. Unless Borrower and Lender agree 1 other iers of payment, these amounts shall bear interest from the dawc of
disbursement at the Note rate and shall be payahie, with intesest, upon notice from Lender to Borrower requesting payment.

<a. Hazard Insurasce Warming. Unless you, (the "Borrower") provide us. (the "Lender”) with evidence o1 INSUrance
coverage as required by our confract of loan ayreeraent, Lender may purchase isgurance at Borrower's cxpense 13 protect the
{ender's interest. This insurance may, but need not, aiso protect the Borrower’s interest i the coliateral becomes damaged 1he
coverage the Lender purchased may pot pay any claim Borrower makes or any clain: made against the Borrower. Borrower may
iater cancel this coverage by providing evidencs that Borrower has obtained property coverage elsewhere.

The Borrower is responsible for cost of any nsurance purchased by Lender. The cost of tais insurance may be added w vosr
~ostract or loan balance. If the cust is added o the coniract or loan balance, the intercst rate on the urderlying conwact o loan wrii
apply to this added anount. Erfective date of coverage may be ihe date the Barrower's prior coverage lapsed or the date the
Borrower failed w provide proot of coverage.

The coverage Lender purchases may be considerably more sxpensive than insurance the Borrower can oblun on Burromer »
own and may nof saiisty the aeed for property damage coverage or other mandaton Labilily MSUFANCE TEQUUTMEnts Mo
apphicabic taw.

$. Mortgage Iesurance. if Lender reguired morigage insurance s & condivor of making the loan secured by @
Instrument, Borrower shatl pay the premiums required © manun the MOrigage MSurance effoct 11 tor any reson Uw
MOrgage M3Urnce COVErage reguired by Lender lapses oF ceases 10 be 1 erfect, Borrower shall pay the promums requirad =
obiain coverage substantally equivalent (o the Mortgage msurance greviously i cffect, at a cost substanfaiis cquivalent G the cost
w Bamower of the mortgage nsurance presiously in effoct, from an allenate MOCZAEE MSWICH approved by Lender 1 substantids
cquivalent mortgage msurance coverage is not available, Borrower shall pay w0 Lender cach month a sum cual w0 onc-eee
e yearly morgage INsurance premium beiny paid by Borrower when the insurance coverage lapsed of veasad w b
1 ender will accepi, use and retan these payments as 4 Inss resenve tn ey of mortgage nsuiance. Loss reserve payrent
no longer be reguured, at the opuon of Lender, if morigage mnsurance coverags (6 the amaunt and for e period thal
requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay the pee
required (0 Mamiam MOMEAge NSUrance in eftect. or to provide a loss reserve, unul the requireneit fOr MOrZaye surane cin
secordance with -ny writien agreement between Borrower and Lender or applhwable law.

9, Inspection. Lender o s ageat may [make reasonanle oatrics upen and aspecuons oi e Propert, L shalb
Bomrower nokice 4t the tme of or prior 1o ait inspection specifying reasonable cause for he mspecuon.

10. Condemnpation. The proceeds of any award or clam {or damages, duect of consequenual. 1 connocion wih an.
condemnabion of vther taking of any part o1 the Property, or for conveyance 1 lien ot condemnation, are hereby assigred and sha i
be paid 10 Lender,

{n the evaat of a total wkng of the Property, te proceeds siall oe apphed 0 the sums secured by Uns Socunty Inrutnion
whether of rut ihen due, with any £xcess paid o Borrower. In the event of a parual wking of the Property 1 which the i marke:
value of the Pronerty immediaiely before the waking is equal to or greater than ihe amount of the sums secured by tiny Secunts
(nstrument unmediaiely before the taking, unless Borrower and Lender otherwise agree in wrng, the sums securod by ti-
Secunty Inswument shall be reduced by the amount of the proceeds multiphed by the following fraciion: (30 the wtal amoun [
sums secured immediaiely pefore the taking. divided by (b) the fair riarkei vaiue of the Property immediaiely betore the Lakuny
Any balance shail be pai¢ o Bourrower. In the event of 2 parual taking of the Froperty m which the tair market valuc of tie
Properly immediately betore the wking is less than the amourt of the sums securad immediately before the akmg, unless Horrover
and Lender otherwise agree 1 wring or unless anplicable law otherwise proviaes, the proceeds shall be apphed 1o the sunss
secured by this Secuniy (nstrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, of if, after notice by Leader w Borrower tha the condemnor otfers o make .
award or settle a clamm tor damages, Borrower fails to respond 1o Lender within 30 days afier the date the nouce 15 gaven. ender o
autionzed to collect and apply the procceds at its option, cither G r€10Tation or repay of the Propenty or w0 the summs -eeured s
thus Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrinng, any application ¢f provecds 0 principal shall not exwend or posipo w
the due date of the monthly pavmenis referred 1o in paragraphs 1 and © or change g.¢ armngunt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Etension of the tme for payment or mod:ivation of
amortization of the sums secured by this Security instrument granted by Lender o any SUCCuSSOr 10 pierest of Borrower shall 1ot
operale 0 felcuse ihe liability of the original Borrower or Boitowsr s successers 1o interest. Lender shiall not be required w0
COMIMENCE Proceclings against any Suecessor i intercst of refuse 1o exiend ume for paywentor otherwise modily amoruzaten ©
Ihe sims secured by this Security [nstrumeni by reason of any demand made by the original Borrower 0r BOrower’s suc essar .
intersst. Any forbearance by i.ender in exercising any right or remedy shall not be 4 waiver uf or preclude the 2xertise of any ficle
or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and agreements of Uis
Seourily insirument shall bind and benefit the successors and assigns of Lencer and Borrower, subject to the provaions o
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Bortower who co-signs this Sevuit
astrument bul does sol execuie the Note: (a) is co-sigmng this Secunty Instrement Only 16 mertgage, grany and cunedy i
Borrower's wmierest i e Property under the terns of this Secunty Instrumend; (b} 1s pot personally obligated to pey the
woeured by this Secunty Instumeni and () agrees that Lender and any other Borrower may agree o extend, modily torre
make auy accommodauons with regard 1o the terims of this Sconrity Instrument of the Note without that Borrower™s consetn

13. Luan Charges. Ii the loan secured by this Secunty Insteument s subject 10 @ law which sebs mazimum toan charges ol
that taw is Ny interpreted so that the iaerest or other ioan charges collected or L be collecied tn connecuon with the ban
exceed the permited limuts, then: {a) any such loan charge shall be reduced by the amouill necessary o reduce the charge W i
permilied bt and (b any sums already collected from Borrower which exceeded permuticd dmits wail be refunded o Borrov.er
{ender mav choose 1o make this refund by reducing the principal owed under the Note or by makmg a direct payment Borrow et
1f a refund redeces principal, the reduction will be weated as a partial prepayment without any prepay sent charge under ine Not

14, Notices. Any notice to Borrower provided for in this Security instrumeni shall be given by debivering 1 or by masiig ¢

furst class mail unicss epplicable law requires use of another method. The notice shall be directed to the Proparty Addre
dress Borrower designates by nouce w0 Lender. Any notice 1o Lendnr shall be given by first class maul Lender'™s .
designates by nouce 10 Borrower. Any nouce provided for 1 Gus Secunty fsgun e
deetned to have beer given to Borrower ot L ender when given as provided in s paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by foderal law and the law
junsdiction in which the Property 18 located. ln the cvent thal any provision of clause ol s Secunty Insgument or e
conrhicis with apphcable law, such confhict shall now affect other pravisions of Uus Secune Insirument of the Note whielovas
given sffect without the contlicung provision. To this end the provisions ol this § seurtty Instruman and the Svote e A laro
severable

16. Borrower’s Copy. Borrower shall be given one conformed vopy of the Note wrd of thi Sevunty listrument

17. Transfer of the Property of 2 Beneficial Interest in Borrower, 1t all or any part of the Property or any inerest s
sold o munsfarred (or if a teneficial nterest in Borrower 15 sold or transforred and Borrower iy pol @ natural person witiow
Lender’s prior wriien: conseit, Lender may, 8t s option, sequire immediate payicent i full of all sums secured by this Secunts
Insirument However, this opion shull not be excrcised bv Lender if excreise s prohibated by federal law as of the date of thn
Sevurity instument.
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If Lender exercises this option, Leader shali give Borrower natice of acceleration. The notice shall provide a pericd of not less
than 30 days from the dae the nctics is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. If Borrower fails o pay thesc sums prior 1o the expiration of this period. Lender miay invoke any remedies permiazd by
this Security Insrument withow further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrewer meeis certain conditions, Borrower shali have the t.ght to have enforcemen:
of this Secunty Instrumen: discontinued at any ume prior to the carlier of: (a) 5 days (or such other perivd as applicable law may
specify for reinsiatement) before sule of the Property pursuant 1o any power of sale contained ini this Security Instrument: or b
entry of a judgment crforcing this Secw ity Instument. Those conditions are thar Borrower. (a) pays Lender al sums whict then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements, (¢) pays all cxpenses incurred in enforcing this Security Instrument, inciuding, out noi hmiwd «
reasonable attorneys’ fees: and (d) taxes such action as Lender may reasonably requure o assure thar the hen of ths Se uri
Instrument. Leader's rights in the Property and Borrower’s obligation 1o pay the sums secured by th Securtly nstrumen: shali
corunie unchanged. Unon weinstatemeni by Bommower. this Security Instrument and the obligations sccured hereby shall roma,
fully effective as if no acceleration had cecurred. However, this right to remstele shall not apply i the case of acceleration ande
paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Nole or a partal wicrest m the Note (ogether with this Sa unty
instrument) may be soid one or more timss withou prior notice o Borrower. A sale may result in a change i the enizy (known .
the "Loan Servicer”) that ~ollects menily payments due under the Note and this Seceruy Instrument. There also : vbe v or
more changes ol the Loan Servicer unrelsied 10 a sale of the Note. if there is a change of the Loan Servicer. Borrower will be Javen

rilten notice ol the chang: in accordanc: with paragraph 14 above and appitcable law. The nouce will state the namc and ad fress
of the new Loan Servicer and the address 10 which payms-s shoulg be made. The nonce will also contain any other mnfornauon
required hy applicable law.

20. Hazardous Substances. Borrower shali nor cause or permit the presence, e, disposal, storage, or release ol an,
Hazardeus Substances on or 1 the Property Buorrower shali not do, nor allow anyone else 10 do. anything afiecung the Prooerny
that 1s in violaton of any Environmental Law. The preceding two sentences shall not apply to the Presence. use, Of slorage 0 the
Property of small quantities of Hazardous Substances thar arc generally recognized to be appropriate 10 normal residential uses Gnd
o maintenance of the Property.

Borrower shall promptiy give Leonder writlen notice of any investigation, clann, demand, lawsuil or other acuon by
govermnental or regulatory agency or private party involving the Property and any Hazardous Subsuince or Envuonments Laa o
which Borrower has actual knowledge. I Borrower leams, or 1s notified by any governmental or regulatory authoriv, that g
temoval or other remediation of any Hezardous Substance affecting the Property is necessary. Borrower shall promprs whe ol
necessary remedidl actions 1n accordance with Environmental Law,

As usad i s paragraph 20, "Hazardous Substances” are hose substances defined as wxic or haserdous substances By
Enveonmenid Law and the following substances. gasoline, kerosere, oifier flammable or loxi netroieum products. (o
pesticides and herbicides, velatile solvents, maierials containing asbestos or formaldehyde, and radicactive maicrids. As used an
tus paragraph 20. "Envaonmental Law” means federal iaws and Liws of the jurisdiction where the Properts s lovared than relase o
health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows.

2%, Acceleration: Remedies. L.ender shail give notice to Borrower prior to acceler ation following Borrower’s breach of
any covenant or agreement in this Security Instrumeni (but not prior to acceleraticn under paragrapb 17 unless apphcable
law provides otherwise). The notice shal! specify:  (a) the default; (b) the action required tu cure the defsalt; (¢ 4 date, not
less than 30 davs from the date the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to
cure ihe defauli on or befure the date specified in the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Property. The notice shall further inform Rorrower of the right to reinstate after acceleration
and the right to bring 2 court action (0 assert the non-existence of a aefzult or any other defeuse of Borrower 1o
acteleration and sale. If the default is net cured om or before the date specified in the notice, Lender, at its option, mas
require immediate payment in full of all sums secured by this Security Instrument without further demand and may s oke
the power of sale and any other remedies permitted by applicable faw. Lender shall be entitled t¢ coliect all expenses
incirred in pursuing the reniedies provided in this paragrapin 21, including. but not limited to, reasenuhle attos 1Eys' fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execufe u written notice of the
vecurrence of un evont of default and of Lender’s election to cause the Property to be sold and shall cause such notice 1 b
recorded in each county in which any part of the Property is located. 1ender or Trustee shall grve notice of wle in the
inanoer preseribed b arpiicabie faw to Borrower and to other persoas prescribed by applicable taw. After the time
required by applicable law, Trustee, without demand on Borrower, shali seli the Property at public auction o the highest
bidder at the time and place and under the terms designated in the notice of sale in vne or more parcels and in any order
Trusiee determines. Trustes may postpone sale of all or any parcel of the Property by public snnouncement at the time wnd
place of any previously scheduled sale. Londer or its designee may purchase the Property at any sale.

Trustev shali deliver t0 the parchaser Trustee's deed cunveying the Property without any covenant or wWarrunts,
expressed or implied. The recitals in the Trustee’s desd shall he prima fucie evidence of the iruth of the statements made
therein. Trustee shall apply the proceeds of the sale in the foliowing order: (x) to all expenses of the sale, inciuding, but not
limited to, reasonable Trusiee’s und stiorneys’ fees; (b) to all sums secured by this Security Instrument: and (¢ Ny ey cese
to the person ur persous legally entitied to i,

22. Reconveyance. Upon payment of all sums secuered by this Security irstrument, Lender siali request Trustee ¢ orecon o
the Property and shall susrrender this Sccurity tnsument and all notes ey ideneing debt secured by this Secuniy {astrumen: 1o
Trustee. Trustee shall reconvey the Property without warranty for i tee of not iess than $5.00 © Gie person or person lepoiiy
entitled 1o it. Such persoa or persous shall pay a4y recordauon cos.s.

23. Substituie Trustee, Lender may, from ume to time, remove Trusice and appoInt a successor tustee (¢ any Trosee
appointed hereunder. Without eonveyance of the Property, the successor wurtee shall succeed o all the Lie, power and dulics
conferred upon Trestee herein and by applicable law.

24, Attorneys’ Fees, As used i this security Instrument and i the Note, “attomeys” fees” shall nclude any anomess’ fegs
awarded by an sppellate courr,

25. Riders to this Security instrument. if onc or more riders are exe uted by Borrower and recorded together vih Lus
Security [ns’rument, the covenants and agreements of each such rider shall be worporated isw and shall amend and suppicnent

1 covenants and agreements of this Security Instrument as i the rides(s) were a part of ihis Securily instrument.
{Check applicable box/ns)) . B

__! Adjusable Rate Rider __J Condominium Rider .2 P-4 Farmily Ruder

.| Gradusted Payment Rider e Plaruizd Unit Development Rider

e Ballocn Rider Lﬁa‘_‘ Rate Improvement Rider
: der i Quher{s) {specify]
MOST AGREEMENTS, PROMISES AND COMMITMENTS
CONCERNTNG LORNS AND OTHER CRELIT EXTENS
OR HOUSEHOLL PURFOSES O®
BORROWER ! ST BE IN WRITING, EXPRESS CJONS IDE
3Y US T

J
\

Rags 40t 5




BY SIGNIMNG BELOW, Borrower accepts and agrees (o the ieons and covenants contained in this Security Instrument and
any rider(s) executed by Borrowar and revorded with it. N p
Viitnesses: . AN 7
e i B  tScal;
DANIEL T GELLNER Bor weet

\ Seaby

Borrayaer

Borrower

STATE OF OREGON, '(/{M ‘/d County ss:
On thug i day of {\-‘v 2 , EQQC} , personally appeared the bove nzmed
Qosd T Gellms £ eristin Gellnuy

the foregoing instrument 10 be i voluniary act and decd.

and acknowladged

My Commission Expires:
(Officiat Seal)
t Ny
/"\ B AN \}/ éM l/@”f/

mnm—w._,,

o nt“‘tt or Orcgon
HMARION 5 Flﬁv‘éi ARy 47
HOTARY PUBLIC- QRE&ON
o COMMISSION NG. 081144 ;
v OOUMMIBEION EOMRES 14N 22, 200 !.3

STATE OF QREGON - COUNTY OF KL AMATH 3%

Amerititle . he

__19_?9_-11 _,m_,,_,,}:_z_s _ocloek ,_P M. ,und duly kan‘d&d n Yol
Mortgages v bage 11815

Linda >r1mh Coumin £ ek

by /{‘.ALMLLg T rt

Form 3035 399¢




