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SUBORDINATION AGREEMENT

SOUTH VALLEY EANK & TRUS

507 NAIN STREED S

AMATH FALLS OF 97601 - .0 ~ ..M., and recorded
To Tty SPACE RESERVED ‘reel/volume Ng. ... ... ... onpage

THE TRAVERLERS INSURANCE COMPANY __ . _. FCR and/ok as fee/file/instru-

ONE TOWER SQUABE 9OPR_ o RECORCER'S USE ment/‘microﬁlm,/reccplm\;\io,

HARTFORD CT 061832030 0 o .. Records of said County.

A - o Witness my hand and

R N siigld

1000 \TANDARD PLAZA

1100 SW STXTH AVENU

PORTLAND CR 97204

A

THIS AGRI{:;EME:_
by and berween LLSQUTH ALL
hercinaffer called the first party. and ... I: -
hereinzfier called the second party, WITNESSETH: L
On or about _. ‘Vlaf 6 . A }9”9 - ”__.:_D_ _an ‘«'—‘Cgory i ) &K 3 E’;‘NA”Z“{ ‘vutv‘\

JDAIRY . beiag the owner of the following described property

{ ON EXHIBIT "A" WHICH IS MADE 4

(" SPACE INSUFFICIENT, Cr 4TINUE DESCRIPTION O REVERSE)

executed and delivered to the first partv a certain - . . L5 Jeed
) { whsther mongana, (rust Uad, Bom Bl SECUNTY BRTEEMeNT I Ntherwisd

'alal
S0 which herns was

f Recordedon .. May & 1998 inthe Records of . __ am&tu,, County, Uregen. in
“hookieelvolome Noo . __atpage Y8053 anufer as fee flednstrument anorofilm recoption No

(herein called the fiist party's lieny on the property, 1 secure the sum of $1.050,000.

B p ~ ~(indicaie which};
—h'ed on oy intheofficeofthe o .. . C ot
(,loumy, Oregon, where it tears fccxﬁ!e/wsimm ninncrefim el

Lags

{Colete @y avy
Jurtnent (0 1S 1 67 A

No. _ . - ._-.... (indicnte whica),

- Lredxrd by a secarity ugremzem notice of which was mven by the filing on T
of a financing statement in the office of the Orcgon [ Secretary of State U D=zpt. of Moter Vehucles nindicate wouich:
where it hears file No. ~and i the office of the . . of

- Countv Oregon, where it bears fee/filosinstroment mictatim recephon N

3, o . (mdxcale which).
Reference to the docurwem 5 ru,orded or tiled is herebv made. The first party has never soid or assigned firsi panty’s lien and .
times since the date theeof nas been aod now is the own=t and holder thereot and the debt thereby secured

The %econd purty is about to loan the som of $.2.,800.0CC. 00 1 the present iwner of the property, with interest Uicre
on at & raie not cxn,eeumg Z 95 ____% per annum. This loaa is to be sccured by the present uwner's o

: (hereinafier culied
State narurs of Han o bo g gve s, whathes monigage, rust desd, Sonwass, securlly agrosment or Jhensise)

the second party's lien) upon the property and is to be repaid noi more than ATyrsrem28. . 1 idays [ years (indicate waich:
from irs date.

{OVER)




-
11851

To induce the second party o make the ican last mentioned, the firsi party has agreed and comsenied tu subordinate first
party’s et to the liea about to be taken by the sccond patty as above set forth.

NOW, THEREFCRE, for value received, and for the purpose of inducing the second party to make the ioan aforesaid, the
frst party, on beaalt of the first party aud also on behall of the first party’s personal representa ives, successors, 2nd assigns, hereby
cavenaus, consenrs and agrees to and with the second pary and second perty’s penonal representatives, successors, and assigns
that the first party s lien on the property is and shaif alvays be subject and subordinate to the lien about t be deliversd to the seo
ond party as aforesaid, and that the second panty’s lien in all respects shall be fisst. pucr and superior 19 that of the first pamy. pro-
vided zlwavs, however, that if the second party s lien is not duly filed or iecorded, or ¢n appropriate financing statement w ith espey
thereto duly filed within .. ‘0. __ _ _ days after the date hereof, this subordination agreement shall be nuil and veid and o o
force or effect.

It is expressly understood and agreed that nothing herein contamed shall be consirued [0 change. alter uf rmpair e 1o
party’s lien, except «s hereinabove expressly st forth.

{n construing this subordination agreement, and where the context $0 12quires the singuiar includes the pluraliany ok grae,
rnatical changes shall be made so that this agreemen shall apply equally to corporatinns and to individuals,

IN WITNESS WHERECF, the unde rsigned has executed this agreement. If the undersigned 1s a corporation, it has <3
aame 10 be sigoed and its seal, if any, affixed by ao officer or other person duly authonzed 10 do 50 by vrder of 1s board uf directon

STATC

mslrumem was acknowled'ﬂcd bc.‘rorc me an

{public for ﬁregou

'F%eAL sam. " o
NTHIA L. JENSSR IMUSEION CAP!YG.\ n
NG!ARY PUBLICOREGON




EXHIBIT "A~
LEGAL DESCRIPTION

: N
f ,; . - ~ N ,\u Ty ¥
A;l ‘Jm)s; lands situated in Sections [5 and 22, Townsh 239 Spuh, Range
Willamette Mertdian, Klamath County, Oregon, more particular v d

Section 220 NWIL4, NE/4 SW 174 EXCEPTING therefren a ract of ladd containng 20
more or less, situated in the Wi/2 of Scctxon 22, described as follows

That portion ot the Eust 740.00 feet of the NEV/4 SW /4 of said Seclion 22 1y g South and
f>ou(hwe<tcrly of West Langel! \/a.llc_v Read and th m yort on of the East 7 40 00 feet of ihe
SEN4 NWI1/4 of said Section 22 lying South and Souhwemen ofWest Langell viallev Ioad.

S1/2 SwWi/g
et of land deseribed as foliows:

Beginnin L7 mnch iron pin front which the Northwest ¢, ner Of
North 0§ degrees D27 West 3681048 feer, thence South
fcr:[ m a ! 2inch eon pin: tnw ¢ Seuth RO d ng 0N I8
i a; 189 de grees 207 E;.Ls[ 20100
’ S i () Eo o l/l
SUL.L 1
Section
“"1(‘ Secti | ¢ \
hears Sauth 81 de: s GUTOSTV ey i the point of bevj g thence
00" 05" Eas a 172 ieh iron plitls a existing Norih-South - cige iin-
i degrees 5 007 (8 | -

md(n {L‘um_v,

oot { ) Y Sechion 1o, Town i,lP 9
Soum ’ i of the Witldmett: . Oregon, EXCEPTING
therefrom, 1! ¢ 40 f {th g g \,oum..rl ot ¢x ,uru County Roao

ul &ange P Eastof the Willeinette Meridian.
i

I Sechon 16, Township 39 Scuth,
creiotore deerded to Kiamath County. Oregor for

- Cregon, LESS it portion her

SE2NE/S, NELY S\‘» W2 SW L f;tu’ Secan 7 571"»\ nshon 39 South,
the W xll unuu Me i\;m, i\Ln...\ h Ceunty, Crecon, bvinz Soutt 1 and Lasterly
Fidd SwWiid 'md SEHY of Sectior 17, Toar shm 39 South, Ro nee 11 East

dran, Kiwmath Cum.‘;" Oregon, lyiﬂ; Norts of Harpold Road and South
riion of the NE1/4 ¢ :
di

Range l l.m m the
of Lost River. e
of the Willamiette M
of Lost River. Tha

S
el

p of Section 20, Townshin 34 Souih, :\.mu( t
of the \‘vnl'mcl'c Meridian, Klame lh (“ountv Oregon, lying North of Ha_r;‘n d Read
Ni/2 I\\H ¢ and SWi/d ’\IW 174 of Section 20, Tomunp 39 Souih, Range 11 Fau ﬂ'
Willamette Meridian, Klamuth County, Oregon, lying Bast of Lost River.

{
t
f

I
BN
i
‘

feoniinued)




EXNHIIBIT "A"
LEGAL DESCRIPTION {(continued)

E\RLEM(’ -
All those portions of Vacaied Bowne Addition o ¢!

West 21‘ i/’" fect of Lots 2 and 23 ¢ wli of Lots 3
band 22 and the Basterly 12,5 feet of Lots 2 and 2

s f Cdndiusve g Block S0
iholusive in | S 1S 3t 22 clusive and the Wes

Moot 23 1, The We S ’ ;2 and 23and Lots 3 o .

mclusive in block 7 /0: fock 77: k78 Also thgae portions of S
and Al s v!mn atiach o sa Iots ind Blovk‘ y cperation of Lave B Order of Vau

, ¢ a
shown in \"o"lmc l, Dued %\cwrm wlamath Coutty . Qrogon, Tny Lnding ait

b
Vacated Park Ave e ¢ centerline of Union Steeet and the u,terl.nr: of Price Str

SAVING AND EXCEPTING the Nortiy 30 feet of Lots fand 4 i1 Liock 69 of said Vac
Additon.

SAVING AND EXC
Avenue, lying Norther
m Block 56 which bear
Lot 6 in said Block 3
76 degrees 347 14" 1
said Black W

cof the followmg w.\uvb :d hmes Beginming ata g)n‘n( in the atley
ars Souih U Ut’vr“c\ 08" Edst 14156 feet from he Northwes: comer of
0: henu South, 8% decru 447 507 East, 326,97 feerr thence South

st SI8.98 feet o a point o the Fast line o o W 2 ar Lot 2 i,

LSO EXCEPTING THLREIFROM
ADDITIONAL RIGHT OF WAY FOR HARFOLD ROAD SOUTH OF

A stnp of fand situated |
L1 East of the Wiliamet
islows:

Ll;iu. Ot he Wl ¢ AMendian, Klamath ’Cu

vl

Commencing 2t the corndr common to Sections 9, 1
N
P20 feet ¢ t"w Nar b comes Somnion 10 sii
¢ rue point of Do g. thence South 39 degrees q7
i ! v{\‘-.‘u said point on centerline being
o Klamath Ceunty Tor roaa prrposes i
nath: Coun'y. Oregon: fhence ¢ con:
L\"’h O(‘ degrees 05" 167 West. 7
we of Harpald Roud ;15 noW <ot
ful, P00 teet; dhenee Bonth 00 degrees O ;
1'vc' westerho ofithe centerbine of H ‘.rpuu i Rowd as now
f(\nymuc( i “of Lost River; tence Lasterly alony the middle of Lost River
o thc East fme of sand Seation 14: thence South €O degrees 077 487 Wewt,
i the frue pamt of M;\mmn" Bearings bascd on rey
wn ey 623C of )c Klimath County Surveyor’s records.
AND ALSC EXCEPTING THEREFROM:
ADDHTIONAL RIGHT OF WAY FOR HARPOLD ROAD NORVH OF

A portion ol vacate 1%» ek 07 and e 1<ii0:n'n<t vacated Union Stieet and River Street 1y
of ways, and th b ook furmerly destinated as TPARKY 1 the vacated portien of Bownd's
Additton to of Benanza, Orezon )m( parcel of lund iving westeriy of and
coni.guous jm\pcr'_‘ conveyed to Klamath County in Devd \ro.umc 214, page 247
Records of Klamath Co unty, Orcgon. and being more parficularly described o follows:

S Condine:?

cel.

irtthe, NE1 ‘4 L4 of Secion 16, Towiship 39 South, Range
re Meridic amaik Jregon, more pa rucy| farty deseribed 4y

cued Bowne

PTING trédm the above those ‘)ori onsor Blocke 48 ard 49 and vacated Seatie
i

¢
L A

Deed




EXHIBIT "A”
LEGAL BDESCRIPTION (centinued)
fommencing at the corner common 1o Sections 9, 10, 15 a ad 1€ Township 39 South, Ran
£ast of the Willaimette Meridian, Klamath Coun(y Orwon suid point hgmg on'ihe f“r' riine
of Carroli Avenue right of way a« platted on said Bowne Add: ion: thenee North 230 feer
more or J“ss along the centerline \)F aid Carroll Avenue, 1o its e srsection with the
centeriine of Union Sireet thunce W st along the ¢ centerline of Un non Streetadistance (*f
453.00 teet wothe true point of b Lning; thw c continuing Vve:t alon :-' e centerline o
Union Street a distance of 30.50 7eet: thene 'c South aieng a lize paraliel with and 75, %
feet westerly of the centerline of aid Carroll / venue o theltenterline of ler Street
thence West along the ¢ LH[CJH",C R wer Slrc 19,50 reet; thence South dlong a iine
paraliel wiih and 35.00 foel vest ')f' uw* centerline of said Carol: Avenue, to the
middle uf Lost River; thence Lz “along the middic of Lost 1iver to uhine poralie]
of th

a¢

with and 45.00 fuel westerly tm!m of said CarrgilAve nies thenee Nerth: alon
said e 1w the true point of ‘o ey ‘-!.l 2. Bearings are baged on the Bowne’s Addition Plat

PARCE! 7

men'r" at the corner commen 1o Seetions 9, 10, 15 and 14 . Township 39 Sou
East of the Willamette Meridian, Klamath C\)unt\' Oregon, which pomt s on tn Ct’
of C"trml' Aventie as platted on Bowiie Additi ontoithe Towm ot onan7:
said ¢ Hne 530 feet more of loss, to s nterseclion with the Lm*vrlm-:f m" Union

t [hcn ce Westalong the ceatenine of Union Street 1119 feet, more or less, (o the
West line of }"m\ Avenue; thenes soth alone the Westdine of Park Avenue. and said W
line extendad 710 fest. more or less, 10 the conter of lo»t River; thwu Northeasterhy
and Ea s*”ry alonw the center o LSt Riv er (o the East fine of saidd Section 16 h"nL.L
North along said Section line.a distance o1 250 feet, more or ess. to the paiat o
chznr:n,g.

SA\/INC AND EXCEPTING (e East 45 feet ~f ,\nd pareel heretofore conveyed to Klamatt, County
y Deed recorded November 28, 1947 i Volume 214, page 247 JDced Records of Kiamath < unty,
O)regan, tor Road Purposes

PARCEL &
All thatportion of the NEL. 4 of Scction 16 l\nw southe x\,' of the'ceater of Loyt \’wc

the N1/28E1/4 of Scc on 15, LIZ8S porticn w dcd 16r read desciibedun ol me 74, page 7.
Deed Records of Kiamath Count 'y, Oregon, al! in Towr l".:v 39 Scutis, Rarge 11 E{;.\.t ’lh
Willamette Meridian, Klamath ¢ ounty, Qregon

SOEXCEPTING THEREFROM:
ADDITIONAL RIGHT OF WAY FOR HARPOLD ROAD SOUTH OF LTOST RIVER:

A strip ol Tond situated in the NEL 4 of the NE1/4 of Sceiion i, Township 39 South, Range
LD East of the Withimete Meridiar, Kiamath County, Oregon, more particulary Iy described as

N i.” Y
YO ST Junion
theece South s
nl’LI ')( l”« on cent g.llx]l' b iy K"’\ l"l’ N1
amatis Count v tor toad purposes in E)c::u' Volume
amath County, Q'Lum thence continting Sos ”h kS dcv““
',‘.: e \\\r' v Og J:urcu U‘s 107" West, 01 eet abo a Hine SRIN
s ot the u.r"“m'u. of H: upmd Road as bow construcied: thengee
(' " Wesi 10,00 feet: thence ’\lor'h 00 devrves 057 107 Wegt al My
P00 feet \w\' ety of the centerbine of Hag )r\‘\d Road s now
fu it‘c mmmc of Lost River: thence Ea: {c‘ alonv l‘]k m.d(i of Lost River
ne of sawd Section 160 thence South 00 de c T West, alone the Fast
@ 1!1'1 vs l\xxyd on f"mrf of

\7

section e, o the e ]oim ot hc;“nmrm i
Vb Klamath o ounty Survevor’s veg md
- o -




» EXIIBIT "A7
LG AL DESCRIPTION {continued)

AND ALSO EREFROM:
ADDITHINAL RIGHT OF WAY FOR HARPOLD ROAD NORT
A portion of vacated T
ot ways, and ihe H’o\
:\\{\IILX(N
LO' t: V‘l(n

4 )omm» \z

“Sereet
L(.(i dS

O oM i@ Sect
A;m RIS ¢ 1;1'1*"'
Of way b plalted at

Ly W Caroll Averue, K
at
nnmg,

wth

t"'m Centerhbine ¢
u;r‘m Ilmy \"\' 28

';‘mv o the cet lc !1
l)._ () ft'(.\‘

criine of said Carrol

pqm'l*‘l wil
middie Ol

: Shi niddice o1 Lost Riv
with © Cet westeriv of 1

Aveny
he B

er
e said Carroll L]
Be: mr»u;; are based on
Wi
poriions of e s
ouzh the order
()r‘vm_

Pol vacite
Soets m.d .\'i»*vs wihich

Fvaca hown

altach
L

Book 191 page 421,

k 68 of vacated Bowne
s and aliey§ waich

Additia
vacanon show in

attach to t
Book 191 e 421

. page Peed

ok ok BN R % %

STATE OF ORTGON COUNTY OF K| AMATH

Feied tor

of

feCortd Lt eeuest of

April AD 17‘;395{ o chous A
A
$35.00

Linda Stk Counis ¢

.]\f valted p(\mO"
1V ng wes

OWNE S

I Bowne Addition (o the ~
to the aforesaid lots by operation of

i to the Town of Bonanza. Al
theraforesaid Jots by operauon of law
2ecords of Klamath Co

Cend dity recarded oy Vg

/857 - D

1 OF LOST RIVER:

tand River Street rx;,".f
of Bowne
[C‘II» O'

~

vet a (1I>(a e o!
e centerd e Of

C

thence Sou

Ay ey

10 a .mﬂ paral
thence North

Addition

Fown of Bonanza.

Deed Revords of Klamaih

SO those

uniy,

the

let
MY 9
1850

L,
o A




