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Uniil a change §s requested all tax statements shall be
seai (o the follewing addyegs.

WHEN RECORDED MAIL TO KLAMATH FIRST FEDERAL SAVINGS
2300 MADISONW 3STREET
KLAMATH FALLS, OF 37 <

AUCOUNT NUMEBER

DEED OF TRL ST

OF TRUST ("Sccurity Instrument”) is made on MERCH 29, 1939 The pranir 1

P ustee o3

("Trustee™) The oeneficiary i

which - organized and exsting under the liws - ‘ER Caisd Wiy
address s KLAMATH FIRST FEDERAL 58L. 2305 MADISON © , AMATH rAILLC L0 L sl
Clender”s Borrower oves Londer pie IS SHTQIERPINTY PN,

Joflars (08 8

This debt o evidenced by Borrower's note dawed the ssime daie w5 the Seeurty Inswument © N AL RN s T
manthiy paymenis. with the full deby, of not paid carlier, due and payable on MAY 1. 2029
T Securtty Instrument secures W Lender (a) the fepayment of the debr evidenced by the Now, with wnicrest wnd i ok,
sxiensions and modificaions of the Note; (b) the payment of ali viher sums, vith wtere . advanced under Paragrapt, ~ L
the security of this Secunty fnsrument; and {c) the performance of Borrwer's covenants and agreericms undor thie Se.any
Instrument and the Now; and (d) the rrpayment of any future advances. win merest thereon. made 16 Borrowe o, Chidet
pursvant to the paragrapu below {"Future Advances").

FUTURE ADVANCES Upen request to Borrowes, Lender, ut 1 enders's VPHOR prive o Tull reconves aince of wme 0oy
Trustee w Borrower, May make Future Advances o Borrower, Sach Future Advances, with werest tharcon, shall e
s Deed of Trust when ovidenced by promissory notws siaung that said Lol wre seeored hereby  For i, s d
irrevoezbly prants and conveys o Trusiee, in trust, with power of sle. the foflow ing deseribed prepenty

KLAMATH  County, Oregon-

PO

o B3 e
S HOME TRACTS,
QOF THIT COUNTY

CONVIYED

GINING
MERLY CONVEYED T¢ MARLEY ( ; AND
-+ GRANTEES, RY DEED FECORDED IN YOLUME M93
(CONTINCED ON PACE FIVE)
s-hich has the address of 2505 HOPE ST, KLAMATH FALLS

Oregon 37603 Fip Codel ("Properiv A fdresss,

TOCETHER WITH all the INPIOVemeERts now or hereafier 2recied on the property. and ali casemenis apperienang o
fixtures now or hereafter g part ot the property Al replacements and addisons <hail also be covered by the Securiy Insuun Lo
Al ot the foregoing 15 roferied 10 30 this Security instrument as the Properts

BORROWER COVENANTS tht Borrower is lawfully seise¢ of the CSle heiehy conseyed und has e rion, Lrant o
convey the Pronerty and that the Propecty 1s unencumbered. exeept for encumbrarces of record. Borrow o w ar
generatly the sile 1o the Property agamnst all claims and demands, Subrtt W any cnumbrmces o record

THIS SECURITY INSTRUMENT combmes unsforn covenants for nauonal use and non-umiorn cos cnane g
sdnations by junisdictien 1o consutute a uniform SCCAny nstrument coverng roal sroperny

RV COVENANTS. Borrower and Lender coverant and agree as follows

I. Payment of Principal and Interest; Prepayment and J.ate Charges. Borrowor <hall prompny
prinwipal ol and mierest on the debt evidenced by the Note and any prepayarent an f Lae charges due under tie N

2. Funds for Taxes and Insurasce. Subiect w applicadle faw o W 4 writlen w anver by Lender, Borrower shait pus o Loy, '
on the day monthly payments are duc under the Note, uniil the Note 1 pad in fuil, g sum L Funds™) cqual 0 one-twelity of
vearly taxes and asscssienis which may alain priority over this Secunty Instrument as u Lier on the Properts . o scarly leasein i
payments or ground renis on the Property, if any; () yearly harard or property msurance premaums, oy vy dood msurg
premiums, it any; (o) yearly morigage imsurcnce premiums, i any; and {1 @y sums payabic by Borrower i Lender n ACTRILA e
with the provisions of paragraph §, in Yeu of the payment of mongage insurance premiums. These uems are calied "Escrow Item ..
Lender may, at any time, colicet and hold Funds in an amount not 1o exceed the maximum amount » lender for & federally relar-g
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morigage loan may requive for Borrower's escrow account uader the federal Real Eswale Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA”), ualess another law that applics i0 the Funds scis a lesser
amount. if so, Lender may, ot any time, collect and hold Fund: in an amount not 1 exceed the lesser amuunt. Lender may esamae
thie amnunt of Funds duc on the basis of cwtent data and reasonable estimates of waperditures of future Lscrow fiems or gthe TV iSe
m acordance with applicabie law.

The Funds shall be held in an iustition whose deposits are insured by a federal agency, insorumertality, or enuty {mciudug
Lender, if Lender is such an insLtution) or in any Feders! Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow lters
Lender may not charge Borrower for holding and applying the Funds, arnually anulyzing the escrow account, or veniying the
Escrow lieres, unless Lender pays Borrower interest on the Fuads and 2ppheable law permits Leader 16 muhs surk 3 charge.
However, Lender may require Borrower 0 pay & one-time charge for an independent reul estote x TEPOTUNE Serviee used b
Lender in connection with this loan, unless applicable law provides otherwise. Unless an Sgrecment 1 made or applicable iaw
requires jnlerest 10 be paid, Lender shall not be required 10 pay Bommower afly IHuCsL OF carnings on the Funds Borrower and
Lender may agree m writing, he wever, that interest shall be paid on the Funds, |ender shall give 1w Borrower. withous Ndrp
annual accountng of the Punds, snowing credits and debits o the Funds and the purpose for which cach debit 1o the ; andy wis
mude The Fands are pledged as additonal sec urity for all sums securcd by tus Security Instrumen;

I the Funds held by Lender excecd the aMCuUnLs permiited 10 be held by appheable w, Lender shui deoeunt o Berrower tor
the 2xcess Funds in accordance with the requirements of applicable aw. if the amount ot e Funds hele by Dender at an e i
10t sufticient o pay the Escrow Items whee due, Lender may w0 noufy Borrower i writng, and. 1n such case Horrowe hudl o
0 Lender the amount necessary 1o make up the deticiency. Borrower shail n:; up the deficiercy w no more tan twel e monthis
pavments, at Lender’s <ole discretion,

Upon payment i full of all sums secured by this Seeurity Tnstrument, Lender shtl prompUy retief o Sorov e e ©l s
Seld by Lender, 1) under paragraph 21, Leader shall acquire v sell the Property. Lender, prior e the wogqus ton or s e ol the
Property, shall apnly anv Funds held by Lender 2t the time o f sCcquisiion or siale as a credn ALANSE e suins sCoured beothiy
Securny fasruiment,

3. Application of Payments. Unless apphicable iaw provides otherwise all paymoents receved dy L oadger anter ¥y raph
and 2 shall be applied: tiesy, 1 any prepayment caarges dice umder the Note, second, to AMOUBLY pavable el !

10 wierest duge; fourth, o principal due and last, w any law charges duc under e Now

4. Charges: Liens. Borrower snall pay all @xes, assessinents, churges, fines and imposinons |
which mav auain priority over this Secunty Instument, and leasehoid Pymunts or ground tents. it any
shligauors i the manaer provided in paragraph 2, or if not pasd in that mannes. Borrower shall pay them on bise
Porsen owed paviment. Borrower shall prompily firnish 0 Lender all novees of amounts © he pad under this
Borrower makes these payments directy, Bosrower shail promptiy furmish e _ender recepts evidencing Ui payinenis

Borrower shall promplly discharge any lien which has priority over s Seeurity Instrument unless Borrow
wriing w the paymeni of the obligaticn sceured by the lien in 4 marner acceplable 1o Lender; (b) comiests i sood faith G )
of Qefends aganst enforcerment of the ten in, legal procecdings whooh i the Lender's OPINIOE HGREAle 1 ey ent the cnforoemen
of the ben; or () secures from the hoider of the lien an agreement satistactory o Lender subordinaung the len o
Instrument. If Lender determines that ay part of the Property is sublect 1 a liea which may auam priony e
fostrument, Lender may give Borrower a notice wentifying the hen. Borrower shall sabaly the ien or whe one o g
actens seuferth above within 10 dayy of the giving of notice,

5. Huzard or Progerty Insurance. Borrower shalt keep the HAPIOVEMENLE NOW ¢ isting or herealler erested on the -
msured against loss by Jwe, hazards ticluded within the e ‘cxiended coverage” and any other hasards, o uding Hoods o
Hooding, tor which Lender requires nsurance This insurance shall be mantuned in the wnounts and for the penieds st enges
requires. The insurane carrier aroviding the insurance skl be chosen by Berrower subject o Lender approsai whuh o alf
o¢ ubreusonably withheld. If Borrower [ajis o Mainlun coverage described above, Lender may. @ Lender . opun abLs

o

coveruge (o protect Lender's rights in the Property in accordancs with paragraph 7.

L insurence policics and rencwacs shall be accepable to Lender and stall include ¢ studard meritage Clouse 1oy
have e right w hold the policics and renewals. If Lender 12quires. Borrower shail prompuy give o faader al) fevey
premiums and renewal netices, In the ey ent ot loss, Borrower shui IVe Promipl nouIe 16 e 10SUranee « arrier and tender

ake proof of fuss it not made proiaptly by Borrower,

Un'ess Lender and Borrower otherwise ABICC 1M WY, W skrance procecds shali be applied 10 resioraton or repa

Property damaged. of the resicration Or fepair is cconomically feasible ane L der's security 55 ot dessened i e sea Sobot o
Wpatr i not cconomucally feasible of Lender's secunly would he lessened, e insurance proceeds shall be cpphed o the sums .
secured Dy this Sceurty lastrument, whetbe, Ot net then due, with aay exoess bard w Borrower. I Borrower shanto i e
Preperty, o does not answer within 36 days a notice from Lender that the nsusance carrier has otfered 10 wettie o Ckan, the
Lender nuay collect the msurance proceeds, Lender may use the Procecds 1o 1epair or restore the Propests or 1o pas suris ses s
hy this Secunity Instrument, whether or notthen due. The 30-day period witl he.in when the fiotee s given

Unlzss Lender and Borrow»r otherwise ggree inowriing, any appiicaton of proceeds w principal shall ner eaterd o posipor
the due daie of the monithiy payments referred (o in paragraphs 1 .and 2 or change the amouni of the bayments It uader parearaph
2t the Progerty 15 acuired by Lender, Borrower's nght © any msurance policies and proceeds rosy Ung frens damage o the
Propeny prior 10 the acquistion shali puss te Lender 1 the extent of the wums secured by this Seeuniy Instrument snmed aieh
DUIOr G the ACQuiSHIO

6. Gecupancy, Preservation, Maintenance and Protection of the Property; Berrower's Lozn Application: Leaseholds
Borrower shall uceupy, eslablish, end use the Proparty as Bosrower's pHncipal restdence within sing, davs aiter (he CreCul i g
thes Secyrity Instrumem and shal continue 1o oceupy the Property as Bomower s principal residence o st keast one -« ear arn the
daie of occupancy. uniess Lender othervsise dRICCS 1 wriang, which consent shaii rot be gy sonabh withhel foor Lalese
SALhUaung crrcumstanees exist which are beyond Borrower”s control, Borrower shall not desroy . damage or unpar the Py U
dllew the Property 10 deteriorate, or commit wasie on the Property. Rorrower shall be in default of any soneiure g
proceeding, whedher civit or criminal. is begun that in Lender's god fawh judgment could result i forfo re ol the Pioperts or
otherwise materiatly impay the hen created by this Security {nstrument or Lender's SCCUREY anterest. BOmrewer mian | are wich o
Jdatault and reinstate. as provided in paragraph 19, by causing the action or procecding o be dismissed wirh g fuding i
Leader's good faith dererminzuon, precludes forfeiture of the Bortower's mterest i the Properiy or other maten) HnRpammen of
the hien croated by tis S unty instrument or Leader's security mneerest. Borrower shall also be i defauit iof Borrow e dunins e
foan apphuation process, gave materially false or inaccuraie nformation or statenients w Lender (or fasled 1o provide ©ender with
any maeral nformaton) in conanection with e loan evidenced by the Nete, meluding, but not limited o, TSN CIINNIIN
concerning Borrower's occupancy of the Property as a principal residence. if thas Secunity Instrument 1y on o jeise! CBorrower
shall comply with all the provisions of the lease. It Borrower acquires fee wrie ) the Property . the laasehold wid the foe uike hall
netmerge unless Lender agress Lo the Mmerger in wniting

7. Protection of Lender’s Rights in the Property. il Borrower rails 1o perform the covenants ang agrecments Leningd
s Seeuriy Instrument, or there is a legal procoeding that may agmticantdy afect Lender's nghis e Property osuen us o
proceeding 1n bankrupicy, probate, for cordemnation or forfeliure or to enforce WWs or regulations), then Lender may Jo and pay
for whatever 15 necessary 1 proteet the value of the Property and Lender's fights in the Property. Lender's acuons may nc.ude
baying any sums secured ny a ien which has prioTity over this Security Instrument, 4DPearing n courl. paying reisonable
atorneys’ fees and entering on the Property 1 niake repairs. Although Lender mey 1ake acuon under this paragraph 7, Lender dees
not have 1o do se.
Form 3033 w0
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Any amounts disbursed by Leader under this paragraph 7 shall become additonal debt of Borrower secured by this Securuy
Instrument. Unless Borrower and Lender agree 1o other icrms of payment, these amounts shall bear interest from the date of
disbursement at the MNete rate and shall be payable, with inter2st, upon notice from Lender 19 Borrower requestng ayment,

73. Harard Insurance Warning., Unless you, (the "Bortower") provide us, (the “ender”) wiib evidence of insurance
coverage as required by our conuract or ican agreemeni, Lender mav puichase insurance al Borrower's CAPLRSC 0 pretect e
Lender’s wnigrest. This insurance may, but need nol, also proiect the Boirower'. mierest. 1f the collaterad becvines damaged. the
coverwye the Lender purchased may not pay any claim Borrower makes o any clanm made agairst e Rorrower Borrow s M
later cuancer thus coverage by providing evidence tha: Borrower has obtained property coverage eisewhery

The Borrower is responsible for cost of any wsurance purchased by Leader. The cost of thes msurance man heoadd
contruct or foan balance. 1f the vost is added to the contract o1 loan halances. the ICTest rale on e enderhang conttac -
appl * 1o this added amount  Effective date of coverage may be the dais the Borrower's prior cinverage lapsed or g
Borrower failed 1o provide proof of COVErage.

The coverage Lender purchasss may be considerably mere exnenst 2 than msurance tie Borron o CAIY DL o
own and may rot satisfy the need 1or pruperty Jamage coverage o o'her mandaton Habuity arsurance requirciaente st b
appiicable law,

8. Mortgage Insurance, I Lender required (roIIRage nsurance as 1 condition of wmaking the loan ~eo
Instrument, Borrower shall pay the premiums required o mamtun e morigage nsurance in oo
morlgage msurance coverme required by Lender lapses or ceases W be in clfect, Borrewer shuli poy tne PreiG
obtn _everage substanually cquivalent o the Mergagde mnsurance previously meffect, o 2 cost ~ubai tally cuui
w Borower of the morigage insurance previousty in ctfect, from an aiternage TOMERPC HINIFCT apPros . H
CUUVESHL INCTHLAES ASUTance coverage s net avatlubie, Borrower shall pay o Lender cach month o CUAE T Ofie v e
the vearly monguge insurance premium being pad by Berrower when (he insurance CoveTape lapsad ceased oo

Londer will accent. uee and retain these Payhents as g loss senvean bep of MOrtage msuraine 1o

Ao donger be required, at the opuon of Lender. of MOTEEERE msutancs converiage Ga the amount a1
requires - provided by an nsurer aporoved by Lender again beeomes avai able and i obtanied. Borrow op shyl) puy i
required 1o mamiain mortgage surance in eliect, or o provide a loss reseive, unul thie TEQUUCTICH TOr oniginge . isural oo
svverdance weth any wriiten agreement between Borrower and Lender or ayphicable jw

Y. inspection. Lender or s agent may make reasonabic enines upon and wispoctions of the Properie oonder 5
Borower notice at the time of or pring 1o an mspection speciftng reasonabie cause {or the NSpecLien

vy
[N SN

{6, Condetanation. The proveeds of Ay award o clam for damages, direct or consequentul. i connecuen vt win
~ondemnation or otie” taking of any part of the Property, or for conveyance in heu ot condemnaLion, are horeby ax e and bl
Se paid w Lender.

In the event ot 2 wtal wking of the Properiy, the procecds shall be cpplied 10 the sums securcd by i Seruni
whetier of 1ot et due, with any o> cess paid 10 Borrower. In the event of a parual Liking of the Propersy in wii b e 'arr
value of the Property immediacly before the taking i3 equal o or greater than the amount of the suis socured b i Seounit
nsrum.nt wnmcdiately belore the wking, unless Borrower end Lender otherw ise QETLE 10 wWhing | the Soms secuned ty thy
Security Instrument shall be reduced by the amount of the proceeds muliphicd by the following fructon - a0 the iotal am s 4
sums secured immediately hefore the mking, divided by (b) the fair markel value of the Properts immedaueh, betore the whaey
Any balanee shall be pud © Bortower. in the event of a rartial iaking of the Propenty 1n which the e market vioue of the
Property immediately hefore the saking is iess than the amoun: of the sums seeured mimediately betore the whmy unlow Bonoa e
and Lender otherwise agree in wnting or unless applivable lave stherwise provides, the proceeds shall b apr
secured by this Security [nstrument whether or not the sums ars then duc.

i the Property 1s abandoned by Borrower, or of, alier notice by fender w0 Borrower that the condemner olfers o make
award or settle a clasm lor damages, Borrower fails o respond 1w Lender within 30 days after the date e notice 18 goveie bendor s
avthorized w collect and apply the proceeds. at its opion, citber © restoranon or repair of the Property or 1ot s s ored by
this Sceurtty Instrument, whether or not then due,

Culess Lender and Borrower otherwise 4gree in wriing, any applicaion ol proceeds o princ.pal shatl not cxieiad of DENIDO

shed ot

[

tie due Jaic of the monthly payments referred (o in paragraphs 1 and 2 or clange the amount of such pavments

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme {or PEVIMCR O MOdhicaten o
amoruzauon of the suras secured by this Security [nstrument pranted by Lender to any successor 1w tnicrest of Bortower <ha! nor
uperdte 1o release the liabikiy of the ongual Borrower or Borrower s SUICCCSSOrs i anterest Lender shak oot be o guired 1
CeMinence procecdings agamst any SucCessor In wterest or refuse 1o extend ume for payment or atherwisg moddy amortzaton of
the sums secured by this Security Inszument by reason ol any demand madc by the ongmal Bortower or Borrow Sl USSOTS T
amteres L Any forbearance by Lender in excrcising any right or emedy shat! rothe o warver of or previade the cxerene of aoy vl
ar remedy

12, Svccessors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants amd agreemen s oof e
Secunty Instrument shall bind and benclit the suceessars and assigny o: Leader aad Borroveer subiect 10 the proviseons o

H

pasagraph 17, Borrower's covenants and agreements shall te jomi ana several Any Bomower who coostans s Secunin
insbument but Joos nol exeiute the Noie: (@' iy vo-signing tis Sceouniy instrement only 10 morigage. grant and | sothal
Borrower’s interest 10 the Froperty under the 1erms of this Sceunty Instrument; (b) 18 not personally obligated w pay e suins
~ecured by tus Secunity Instrument; and (¢} agrees that Leader and anv other Borrower My agrec o extend. modiy rber or
miake any accommodations with r2gard 1o the terms 1 this Security Instrument o the Noie without thar Borrow or'~ consen
{3 Loan Charges. If the loan secured oy this Secunity Instrument is subject 10 a 'aw which sobs manmum ioan char
that faw s finally mterprewed so that the intersst or other loan charges cotlecied or 10 be collected in connecton wih 1
cxceed the permutted limits, then: (a) any such loan charge shall be reducet by the wmount necessany o reduce e chiares o g
permiticd hmits and (0) any sums already collected from Borrewer which eaveeded permitted hinuts will be refunded w6 borre o
Lender iy choese o make ths refund by reducing the principal owed under the Note or by making a direct pay ment o barmaver
It aretund reduces prnincipal, the reduction will be mresied as a partial prepayment without any prepas ment wo under the oe
14, Notices. Any nouce 10 Borrower provided for & tis secunty instruinent shall be given by delivening o or [

il

by first ciass mund unless applicable law requires use of another method. The notee <hal! be directed 1o the roperty Addie s or
other address Borrower designates by nouce o Lender Any notice 10 Lender shal! be given by fiest class masl v |ender’ . adida
stated hierein or eny other address Leader designates by notce o Rorrowe: Any nouce rrovided tor m s Se. aniy nstron
shall be deemed 10 huve been given w Borrower or Lender when given as prosided i tis paragraph

IS, Governing 1§ aw; Severability, Ths Security Insirument shal: be governed by federal a and the
mrsdiction mowhich the Property s located. In the cvent that any pravision or clavse of this Secunny nsirument o he
conthers with apphicabie faw, such confhicr shail not aftect oth provisions of iy Secunity instrument or the Note wh,
given cifect without the conflicung prevision. To ths end the provisions of tas Security Instrument and the Note wre decta o
severable

16. Borrower’s Cupy. Borrower shall be given oae confermed copy of the Note and of thw Se

17. Transfer of the Property or 4 Beneficial Interest in Borrower. 1 all o7 any pan o
scld or wransfesred (or f a beneficial interest in Borrower is sold or runsferred and Borrower 1v not a natural person s withoe:
Lender's priov wnitien conseni, Lender may, al s option, require mmmediale pavment m fal) o T socwred by this Seounin
astrument. However, this opuon shall not be exercised by Lender if easrcise 1s prolubuad by fodvral v as o the dute of this
Security Instrument,

%6285002 (3610 fagedal
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If Lender exerc:ses this option, Lender shall give Borower notice of acceleration. The notice shall provide a neriod of not less
than 2C days from the date the notice is delivered or maited within wnaich Borrower must pay all sums secureid by this Secunty
Insirurnent, If Borrower f{ails to pay these sums prior 1o the expiration of this period, Lender may imvoke any remedies vermitted by
this Security Insqumeni without fusther notice or demand or Borrower,

15. Borrower’s Right to Heinstate. if Borrower meets certain conditions, Borrower shall have the right o have enforcemen
of this Security Instrument discontinued at any time prior 10 the earher of: () 5 days (or such other pertod as apphicab.e law may
specify for remstatement) before sale of the Property pursuant o any power of sale contained 1 this Secufily Instrument; or (b
entry of a judgment enforcing this Security Instrument. Those conditons are that Borrower: (a) pays Lender all sums which ther
would be due under this Security instrument and the Note as if 1o secrleration had occurred; (by cures any default o any othcr
covenanis or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument including, but nor bmited w
reasonable attorneys’ lees: and (d) takes such action as Lender may reuscnably roquire to assure thal the tin o) this Securiy
Instruiment, Lender's rights in the Property end Borrower's obligution 10 pay the sums secured by this Secunity Insrument shaul
conunue unchonged. Upon reinstatement by Borrower. this Secunty instrument and the obhigatiens seouied horeby shalh 7oamas
fully cltective as if no acceleration had occurreq. However, this nght o reinsiate shall not apphy i the Case of aecelerstion under
parngraph 17

19, Sale of Note; Change of Loan Servicer. The Mew or 2 parpal interest i the Noie fwogeiier with thiy Secuni
Insgrument) may be sokd one or mere tines without prior notice (o Borrower. ~ sal¢ inay result in a chaige 1 the et CRnewn
the ‘Loan Service: " that collects moenthly payments duc under the Note and s Secunty Instrument There alws niay beone o
mors changes of the Loan Servicer unrelated 10 4 sade of the Note. I there is a changz of the Loan Servicer Borrowar w the gie,
written riolice of the change in accordance with paragraph 1< above and «pplicable lav The notee will s the name un! addr
of the new Loan Servicer and the address to which paymemss should be made. The notice will also contan amy other iformi
rguired by applicable law

26, Hazardows Substances. Borrower shali not cese or permit the presence. use disposal. storage. ©
Hazardous Substances on o in the Property. Borrower shali not do. nor allow anyone else to do. any tuny attectng
that 1s 11 violabon of any Fnvironmental Law. The preceding two sentenves shail not apply 10 the presence. tsw of st
Property of small quanuties of Hazardous Substances that are generatly recognivd to be APPropriate (@ norrnal resdenial uses
w0 mamntenance of the Properiy.

Sorrower shall promply gnve Leader wriien nouce of any imvesugabon, clum, demand, law sint of other mion Py oans
overnmental or regalatory agency of privaw: party mvolving e Property and any Hazardous Substance or Eavironte tat Law ol
~hich Borrower has actual knowledge. 1 Borrower earns, or is notfied by any governmentat of regulalon autioni v, that an
cemoval or other reracdiauon of aty Hazardous Substance affecung the Preperty is nocessary. Bomrower shail prompthy Like ai
nec y remedial actions in accordance with Evvironmenia! Law.

¢ used i this paragraph 29, "Hazardous Subsiances” are thoss substances deftied as eae of hasardous sainstanices Y
tnvronmentadl Law and (e following substasies:  gasolne, kerosenc, other flammable or o petraleum procicls ton.
pesiicides and herbieides, volaule solvents, materials contuning ashesios or formaidehyde. and radioacin e matenals, As uscd @
ths puragraph 20, bovironmentad Law” weans federal laws and faw< ol the unsdi son where the Pronorty voovated tit chate
healih, safety or eave.ronmental prowecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further s ovanani and sgree as fotlows

21, Aceeleration; Kemedies. Lender shall give notice to Borrower prior to acceleration following Borrower™s breach of
Any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragsuph 17 unless applicable
law provides otherwise). The notice shall specifi:  (a) the default; () the action required to cure the defauits (ora date. not
fess than 30 duys from the date the notice is given to Borrower, by which the defacit must be cured: and {(di that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Securit
instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the nop-existence of a defauit or any other defense of Borrower to
acceieration and sale. If the defuult is not cured on or befere the date specified in the notice, Lender, at its option, mus
require immediate payment in full of all sums secured hy this Security Instrument without further demiand and may wvoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to colicet all expenses
incurred i pursuing the refacdies proviged in this paragraph 21, including, but not fimited to, reasonable altoruey s fres
and costs of title evideace.

1t Lender invokes the power of sale, Lender shail execute or cause Trustee 10 execute o w ritten nutice of the
occurrence of an event of defuult and of Lender's election to cause the Property to be sold and shall cause such notice @ be
recorded m each county in which any part of the Property i located. Lender or Trustee shail give notice of sale i the
manner preseribed by aippiicub!e law (0 Borrower and fu other persons prescribed by applivable law. After the time
required by applicable law, 't rusiee, without demand on Berrower, shall sell the Propertsy at public auction 1o the highest
bidder at the time and place and under the terms designated in the notice of sale iv one or more parcels and i any arder
Trustee determines. Trustee may postpone sale of atl or any parcel of the Property by public annouscoment atat ¢ hinwe and
place of any previously scheduled sule. Lender or its desiynee may purchase the Property av any sale

frustee shall deliver to the purchaser Trustee’s deed cotvermg the Property without any covenant o waridanty.
expressed or implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of the satenients made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the wale mcludiag. bui not
limited to, reascaadic Trustee's sad attotneys' fees; (D) o all sums secured by this Security Instrument: and (ooany owess
to the person or persons legally eatitied to it.

12, Revonveyunce. Upon paymens of 2l sums secured by tus Security Instrument. Lensder shali reariost Trustod to rooonsy

. Lroperty and shail surrender this Secwity Instrument and all notes evidencing debt secured by this Securny 1 strusient W
Trusice, Trustee shadl reconvey the Property without warranty for a feo ¢f not less than 8500 1o the pervan or penons feraih

10 it. Such person or persens shall pay any recordation costs

33, Suhstitute Trustee. Lender may, from dne to dme, remove Trusice and apposnt @ successor usiee o0y Trusiee
appoiuled hereunder. Without conveyance of the Propenty the seccessor trusiee shall succeed o all the bide, powor and dunies
conferred upon Trustee herem ané by applicable law.

24, Attorneys’ Fees. As used in this Secunty Instrument and i the Note, “atomeys’ fes” shail inlude any alormeys fees
awasded by an appellate court.

25, Riders to this Security fastrument. If one or more riders are executed by Borrower and recorded ogetr o with G
Securty Instruraent. the covenunts and agreements of each such rider shuif be incorporated mito and sl amend and supplemiont
the cuvenants and agreemeants of ihis Security Insirument as o the nideris® were a part of this Secury instrament
1Ched gwupphcahlc boxies)]
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BY SIGNING BELOW, Borrower accepts and agrees in thi iy Instrument and
any rider(s) executed by Borrower and recorded with it
Witnesse:

e
{Scal}

;

Burrower

STATE OF OREGON. ¥lmarch Couniy as:
Onthis  <9th day of Mareh .o Cpersonaidy appeared the abov - named

SHANE DURANT

¢ uistrumeni to be Al volunry act and deed.

3

and ackno sledecd

8,15/00 Before me:

e T
OFFICIAL SEAL
CAROLE A UNDEEGON v ,
NOTARY FUBLIC  OR S I
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Notan Public for Oregon

LEGAL DESCRIPTICN CONTINURD FROM PAGE ONE:

LAMATH COUNTY, COREGON.

STATE OF OREGON  COUNTY OF KT AMATH
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