I3

Unitii a change is requested all tax statemonts shall be
sent to the following address,

WHEN RECORDED MAIL To  KLAMATH FIRST FEDERAL SAVINGS & LOAN AS30TIATION
2943 SOUTH SIXTK STREET
76

KLAMATE Fh LS, OR 937603

ACCOUNT KUMBER G10-04-44527

TAX ACCOUNT NiMBER 437423

DEED OF TRUST

THIS DEED OF TRIJST ("Security Instrument”) 1s madc on MARCH 29, 1339 The qrantor o
BARRARA J LOCKREM

{"Borrower"). The trustee 1s WILLIAM 1. SISEMORE

CTrustee ). The beneficiary is KLAMATH : SAV > AND LGA

which is organized and Uxisting under the laws of  THE UN. TED STATSS 0 ERITA Lanlwnaw
addressis  KLAMATH FIRST FEDERAL S&%L, 2913 soury ‘TS STREET, »ox RLli tm el

the princara s o

FIFTY¢ STLVEN THOUSAND ANT NO/100

This debt s evidenced by Borrower’s note daied the sam: daw o fis Secun
momhly payments, with the fui! deby, if not paid earkier, die and payabic on MAY
This Seourity Instrunien: secures 1 Lender: {a) the fepayment of the debt ¢ iden-ed
sxtensiens and modificaions of the No (b) the payment of ali sther sums, with aqiterest, Wt paragranh
the secunmiv of s Security Instrument: and (cy the performance of Borrower's covenants ap agreements unde:
nstrament and the Note; and (d: the repayment of anv future adance: with miere thereon. made o
bursuani 1o the paragraph below “Future Advances™y,

7
N
1

by the WL owith on i

Ul inlere a0

DOTTOW T
FUTURE ADVANCES Vpen request to Borrower, Lender at Lenders's opuon prior 1o Full recom vane s of the Oy by
o - : t ; B r R B
0 Bemower, mav make Furare Advances 1o Borrower  Such Fupie Advances with nterest theieor, shall be secured by
“ust when evidenced Dy promissory noies slating tha said wows are seeured hereby For this pumvase. B¢ o or
rans and Trustee. ir trust. wih power of sale, the fellewing desc aibed property hwatd
County, Oregon-

XLAMATH %, LDDITION 70 THE CITY OF KLAMATH

L

which has the address of 2825 BERKLEY ST XLaMaTH FALLS
Oregon 501 [71p Cede!} ("Property Address”);

TOCETHER WITH all the lmprovements now or herealter erecied on the property, and all casemcniy appurienances | ang
{ixtures cow or hereafier o part o:f the property. Al replacemenis and additons shall also be covered by thus Secunsiy Insty bt
All of the {oregoing s referred 1o in this Securtly iastrument as the “Property.”

BORROWER COVENANTS that Boirower 15 lawiully seised of the cstaw hereby conveved and has e nght © pran and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower WALTALS ald will geteny
generally the title 10 the Property ugainst al claims angd demands, subject o Aty chcaribrances ot record

THIS SECLURITY INSTRUMENT combines uniform covenenis for naponal use and non-unaform Covena
variauons by jurisdiction w constite 4 uniferm security mstrument co EING 1ed; property

UNIFORM COVENANTS, Borrower and Lender covenant and agree as followy-

L. #ayment of Principal und Interest: Prepayment and Late Charges. Borroser shal prompl
principal of and interest un the depy evidenced by the Now and any prepavment and late cHarge

Z. Funds for Taves and Insurance. Subjest 1o applicable faw or 193 written wagve By Londer : el nder
on the day monthly paymenis are due uneor the Note, until the Noe iy pad i ull a sum ¢ Funds ~quat stveeltth o g
yearly taxes and assessments whick may aitain branty over this Security Instrument as altnon the Proseniy b, searfy leaselok,
payments or ground rents on the Property, if any; (¢) yearly harard or JTOP Ity MSUMRNCE premuums: « vearly food nsuran.e
premiums, if anv; () yearly mongage insurance premiums, if any; and i) any sums payable by Berrower o Lender. i accordance
with the provisions of paragraph §. in licu of the payment of mortgaye isurance premums. These siems are callod “Escrow lienis
Lender may . ai any ume, coilect and hold Funds in an amount not 1o exczed the rraximum amount 3 tender for a federzih relzieg
OREGUN-Single Famiy
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morigage loan may require for Borrower's escrow accoun: umder the federal Real Estate Settlerent Procedurss Act of 1974 a3
amended from ume 10 tme, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applies o the Funds sets a lesser
amount. If so, Lendzr may, ot any time. collect and hold Funds in an amouat not 1o exceed the losse, amcunt. Lender may esumae
the meunt of Funds due on the basis of current data and reasouable estimates of expenduures of fure Escrow ltems or other wise
in accoidance with applicable iaw.

The Funds shall be beld in an nstitytion whose deposits are insured by a federal agency, instrumentzlity, or entity nciuding
Lender, if Lender is such an instiwidon) or in any Federal Home Loan Bank. Lender shall apply the unds 10 pay ihe Escrow Iem:
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or ve ang the
Escrow Items, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender o make such a Charge
However, Lender mav require Borrower 16 pay a cne-time charge for an mdependent real estite tax rrporung service usad by
Lender in conncction with this loan, unjess applicable law provides otherwise. Unless an agreement 13 made or apphiabie jaw
raquires mierest 1o be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds Borsver ane
Leuder may agree in writing, however, that inwerest shali be paid on the Funds. Lender shait gne 10 Borrower withGut waares. an
annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which cach debit 1) the T
made The Funas are pledged as additional security for all sums secured DYy this Security listruncent,

1t the Funds held by Lender exceed the dmounts permitted o be heid by applicable law, Lender shal coeund w Bor ower for
the excess Funds in accordance with the requirements of applizable law. if the amount of the Funds held by Lender ar @ v ume o
not suflicient 1 pay the Escrow liams when due, Lender niay so oty Borrower i wniting, and. 1n such vase Burrower shal pay
o Lender the aruount fhecessary o make up the acficiency. Borrower shall make up the deficiency 15 Ro more than tweh e monthi
paymoents, at Lender’s sole discienon.

Upon payment in fuil of all sums secured by th's Secunitv Insirument. Lender ~hall mromody refund o Borrower arny Funds
neld by Lender If, under paragrapn 21, Lender shall acquire or sell the Property, { onder prior 10 the acquisiuon or sale of the
Propesty. shali apniy any Funds held by Lender at the tme of AQUISLOL or sale a3 a credit agtnat the sems seeurs By this
Security instunment

1. application of Payments. Jiiless appheable law provides otherwis, all yments recined by Levaor under purioraph
and 2 <hab be apphed. first, 1o am prepayment charges due under the Note: seeond, & AMOURE PaY AN wnder pue
e anterest ducs fourth, 0 principal due; and last, 10 any late charges due under Mo

4. Charges: Liens. Borrowe: shall pay all taxes, assessmenis, charges, Dines and impoubions slu,bulie 1o U ronery
which may attan priorsty over s Se.unty Instrument, and lezsehold paymenbs o ground rents. o wny . Borrower <hs

ons sn the manner provided i puragraph 2. o1 i not peid i that manr, Borrower shall pay them on e du chao the
gersen osed payment Borrewer shall promptly furmish 1w Lender all nonces of amounts o be pad under tu par, rupt
Borrower makes these rayments directly, Rorrower shall prompdy furnist 1o Lender re CIPW eVISending the pas e

Borrower shall prompily disc harge any lien which has pronty over this Secunty Instrument unless Borrow
WIHNR 10 the pavment of the obligation secured by the lice in a manner a cepable w b ender. by corwests i YOO ]
or Jefends aganst enforcement of the lien . fegal proceadings whica in the Lender's OPIRION Operaie W preveni the eni sizom i
of the hens or ey secares from the hoider of the hen on agreement satstaciory o Lender subordinaung the 1on o the
Insrument. it Lender datermines that ary part of the Properny iy subject weog hen which My Sl Prory s er this
instrumeni. Lender may gve Borrower g notice idenufying the hen. Borrower shall sy the hien or Uike one or mor
2ouons set{orth sbove within 19 davs of the giving of nouce

5. Hazard or Property Insurance. Bormower shali keep the imnrovements now euisting or hereatier creviesd on die Fro e
msured agzinst loss by fire, harards included within e werm “extended ooy crage” and any other hazards, ncinding 11w
Hooding, for which Lender requires insurance. This insurance $auli be muintaned 1n the amounts and ior e perods
requires The insurance carrier providing the inisurance shall be hoscr by Burrower subject o Lender's apnrea s which
be unrcasonably withheid. If Bogowe fails (0 mainin cove Tage desenbad above Lender may. @t ender s SpUGH .

1

Coverage o protect Lender’s rights 1 the Property in accordance with paragra;sh 7.

Al isurance policies and rencwals shall be acceptable to Lender and shald inciude o stndwud mortgayge clause
have the right 0 hold the policies and renewals. If Lender requires, Borrow . shall promeily pive © Lende ali rece
preniums and renewal notices, [n the event of toss, Borrower shall give prompt potice 0 the insuras
iy make proof of joss 1f not made prompdy by Burrower.

Unless Lender und Borrower otherwise 4EFCC I WTIIRE, 1SURAne proceeds shall be applicd 1o restorauon o repain of i
Property damaged, if the resicialion or repair is ccoenomically teasible wnd Lender's seaunty s notiessencd. It the retorgen o
repals is not economically feasible or ) ender's seeunity would e lessened, the msurance proceeds shall be appied ot
sceured by this Secunity Instrument, whether or ot then due, wath ary excess pad 10 Borrower It Borrower abande s
Property ot does nol answer wilhin 300 days a rotice from Lender that the urance camer has offered w osettle 2 s
Lender may collect the insurance procecds. Lender may use the nroceeds 1 ropar or restore (he Property or (o pdy Surms S
by this Secunity instrument, whether or not then due. The 30-day veriod will hegin when the noucz 15 given

Uniess Lender and Dorrowsr other wise agree in wriling, any appleation of procecds 1© principal shall not exiend or [EONIPRHIN

¢ Y payments seferred 1o m paragraphs 1 and 2 or chaag: the amount of the pavinents. I under pan
the Property 15 acquired by Leader Boirower's nght © iy insurance policies and proceads resulung from damag. o
Property prier w the acquisition shall pass Lo Lender to the extent of the sumis secured by this Securty Inistrument inmein
FIOr WO die aoquisition,

6. Occupaney, Preservation, Maintenance snd Pratection of the Properts; Borrower's Loan Application: Leasehulds,
Borrower snall occupy, establish. and use the Property as Rorrower's DONIPal residence within sixp dis s adter the executon
this Seeurity Instrument and shall continue o occupy ihe Properts as Burrowe: s pincipdd residence tor o feast oo
dawe ot occupacy, unless Lender otherwise agrees i wnung, which consent shall not be unrcasonably wahheld. or uniess
EXienuaung cwcumsiances exist which are beyend Borrower's convol, Borrow: shall not destroy. damage or impur the Prooers.
allow the Propenty 1o detericrate. or commit waste on the Property. Borrcwer shabl be in default 1 any forfenure acoon
proceeding, whether civit or criminal, is begun that in Lender’s £ood farth pudgnient could result in forfeiture of e Prope 1y
otherwise materaily impar the lien created by thrs Security Instrument or Leinder’s secunty sterest. Borrower may cure
default and reinsiaie, as provided n Paragraph 1Y, by causing the acuon or procecduy 0 be dismissed with o ruling that
Lender’s good faith determunadion, preciudes forfeiture o1 the Borrower s wner <t in the Properiv or other mutenal PN o)
the lien creacy by this Security ‘nstrument or Lender's seeunty anterest. Borrawer shall also o in default #f Borrower during the
foian applicaucn process, gave materially false or inaccurals information or statkeraents W Lender cor faded o provite Lender with
any maiena' infeimaton) noconnecton with the loan cvidenced by the Nee, wonding. hut net hneied o renresentations
voncaimng, Borrower's occupancy of the Property as » principal resudence. 1f iy, Secunty Instrument 1o b 507 mer
shall cemnly wath ali the provisions of me lease. I Borrower acquires fee ik 1o the Propenty . the feascheie and o ree Lo bl
notmerge unicss Lender agrees w the MEFger In wnuny,

7. Prosection of Lender's Rights in the Property. If Borrawer tals 1 perform the cavenants and agrecments contined
ths Secunty nstrument, or there is a legal proceeding that may sigmheardy atfect Lender's rights mthe Property (such
proceeding i bankruptey, probate, lor condemnation or forfeiture or 10 enjorce faws oF regulabons), then tender may do ana
for whatever is necessary 10 protect 2 value of the Property and Lender's rights n the Property. Lender’s acuons may i
Paying any sums secured by a lien which has prionity over thus Security Insrument, appearing in court, paylng reasonable
anorneys’ fees and cniering on the Property to make repairs. Although Lender may take action under this Garagraph 7, Lencer Jdocs
not have 1o do «o.
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B¢ additional deby of Porrower socured by thus Secuniny
of payment, these amounts shail bear intere; from the dage of
disbursement at the N; with interest, upon aotce from Lender 1o Borrower requesin £ paviment.

7a, Hazarg Insurance W you, (tne "Borrower”) provide us, {the "Lender” with evidence of insurance
Coverage as required by our contract or lean agreement, Lender may purchase insurance at Burrower'e CAPENSC 10 Prowst the
Lender’s interegy, This insvrance may, but need not, ajsg proiect the Borower's mierest i thie collaera) becomes . dmaged. e
Coverage the Lender purchased may not pay anv claim Bomower makes or any claim made agamst the Borrgwer BOTOwW T g
later cance] this toverage by providing evidence that Borrower hag obiained PIOPCTY coverage elsew here

The Borrower i responsible Jor cost of any insurance purchased by Lender. The cou of thiy insyrunce May be ad jed 1o v
contract or loan batance, Iy € COstis addeq to the COBLAct of loan balance, the Inerest raic on 1he UNACTEy g COntrin L or foan w i
apply o this added SMOUnt. Effeetive date of coverage My be the dare e Borrower POOT Covemge ined ot e 1,
Borrower fatled 1o provide proos of “Overage

The coverage Lander perchases may be considerably more CxpEnsive than insugance e Bomower cun (b O Burrow er
own and may not satisfy the necd (or property damage foverage or other nandatory habihiy MSUENC requiremens Hnpased b
applicable |aw.

8. Mortgage Insuranee, 1 Lender fequired morigage Hsurance as o conditgr, of muking the foan SeCured By s Selan
Instrument, Boerrower shalj pay ihe premiumg required 0 namiain he MOfgage msurance chtect T tor gy RN TN
Morirage msurunce COVErage reguirad by Lender lapses or coases W be i effecy, Berrower shaji Dav the
oblain Covergge f;ubxlz;nuaily Squivalent 1 the mer SULC Insuranee previousty i etieer, g 4 Cost s‘LJb>Lln11uJE;\ Ju
W Berrower of the MO igage insuemnce Previously i effoct, from an allernaie irortgage nsurer approved by jep

g nsurance Lceverage is not avariable, Borrower shadl pey 1o Lengor acn month g wyn;
flgage nsurance bremuum pemy pad by Borrover when the insw ance coverage bpsed or -

¢ will aceept, gee and retan e ve PAYIERIs as 4 Joss reserve in liey of Mongage msuran-~ 1., e :
a6 longer he fequred, ai the OpLGi of Lender, (f Bongage msurance con CHIge (n the amount any for e penod thyy ¢
URIres) providey by wan nsurer upproved by Lender agam becomey avatfabie and 15 obtamed Borroaer shall pay tin rremigm.
fesuired © maingun MOAgage insurance in eifect, or 1 provide a loss feserve onpj the rcquuemeny for Rongape insurane end. -,
WCOrdance with any wrigen agreetnent between Borrpwer and Lender or applicable faw

9. Inspection, Lender or 11, arent may makg reasonable enuries dP0CT and inspecions of the Proper | onder RINTEEN
Borrower nonce at e ume of or PHIOT O an nspoction ety g reasonahle Lause tor the mspecyon

1. Condermnation, The procecds of WY award o clagn for damages, disect of consequennal CUHRECHON woagh EHI
vondeninaiion or orher kg of any pdrt of the Peoperiy, or tor Conveyance o ey of cordemnation, a Boreby asagned and sa
W paid W Lender

In e event of 4 ol wking of he Properiy, the provesds shajl bo AppLed o the sums svured by e Sl L Lo
whether or not then due, with Ay cacess pad o Boriower I phe vent of g nargal hiag ¢i gie Properny in w iy e 55 mgri e
value of (he froperty uninediately Yefore the aking s cqual o or greager Lian the araoung oF the sumy secured by s Secunin
Instrunien; immedisiely before the taking, uniess Borrowsr apg Lenaer otrerwise 48188 a1 writny . the yum, sccued by o
Securny instrument shal be reducey 0y the amourt of the proceeds Muluplied by the leliowing iracuon: (a0 the wal amoys O e
SUMS securod immediaiely before the tiking, divided by (bi the fayr marke! value of the Property mmeduitely betore ghe b,
Any balance shall be pad o Bomower, In the cvent of 4 Parual wking of the Property i whieh the tair mark g value of the
Property immediately before the laking s less than the wnouni of jhe SUINS securad inmed:ately before the Lking . unless Borrowe,
and Lender otherwise 24reC i wiiling o uniess appiicabie aw otherwise Frovides. dhe procecds shail ke apphed o the v
sSeeured by thig Secunty Instrumen wheiher or no e sumy are then due

It the Pm;)crly 15 abandoned by Borrower, or i, afier nogee by Linder 1 Borrower that the conaemnor olfers 1, make ar
dward or sette g claim for damages, Borrower fails to respond 1o Lender withy, 3G days after the due he nouce 1y diven, Lender i
authorized 1o collecy and apply the proceeds, at iis option, CIRET 10 resto anon or repair of the Propeny or 1 (.- SHITS secred by
thig Security Instrument, w hether or not ien dug.

Laless Lender ang Borrgwer otherwise 4gI8C 1N wriipg, Ay applicavon of rroveeds 1o Prncipal shali nog exieny OF POstpon
the due date of ihe monthiy puyments referred 1 i Paragraph; i and 2 o change the amougy o} such paymenis

L Borrower Not Refeased; Forhearance By Lender Not 4 Waiver. Extension oi the e for payment or modiicauor o
dmOrlizilion of the sumg secured by this Sceurity fustrumeny graned by Lepgar i ARY SUCCESSOr I mteresy of Botrower shail ey
Optrate G orekeuse the Liabdity of the ornignal Borrower of Borrower ' SUCCESSOTS I 1iieresy. Lender shall nop pe required (o
commence broceedings againgt A1y SUCCESSOr 1 interest or refuse w extend tim. for payment or ctherwise modity umortaucy o
the sums socured by this § unity Instrumieng by wason of any demand made by the origimal Borrower or Borrowg s, SUCTESN TN g
Meiest Any forkearance by Lender in SXCICising any ngit or remedy shall not ke 4 WENCT O o prechide the SATCESC Of ans iy
ar remedy

Ll Successors and Assigrs Bound; Joint 4nd Severa} Liability: Co-signers. e LOVeRAEnts danyg g
Security Insuumepg shall bund ang benent the suceessors and angns of Lender and Borrewer, subject 1o tne provisweny o
paragraph 17, Borrower s, Covenanis an! agreements shali he Joint and severa Any Bo.tower why LOsipns tus Seonmn
Iasriment by doss not execue the Not: {a) 15 Co-s1gning ths Secanty 'nstiument only 1, MOLZaRe. wrant and onves i
Bomower ', IRLCrest i e TOperty under the terms of (his Security Instrument. () iy 10U personaliy obuigated 1o pay e same
secured by thiy Secunty Insuwumeng; ang () agrees that Lenger and any other Borower May agrec 10 exiendg modity, forbea- oo
Mak« any decemmodanons with redard 1o the terms of thig Secanty Mstrument or ¢ Noig without that Borrowor'y consent

13. Loan Charges. If (he loun secured by this Securuy instrument iy subjec: 10 4 Juw which sets MBomym loan ¢
g faw g finuliy Merpreted so thay the inerest or other lona Charges collecied or 16 pe collectad i conne, lion
exceed the permiied b, iher: G any such ioan charge shall he reduced by e HNount necessary 1o reduce the NHEL
perutied Hant ond (b any sums aiready collecied from Borrower which excecdod bermniited lunus wall be tunded w B
Lender may choose 10 make i relund by reducing the Principal owed under the Note or by making a durect paymen: g Borrow
i 2 refung reduces principal, the reduction wif} be freated oy g pars,al DIepayment v ithoyt My prepayment chargy U the Noge

14, Notices, Any notice 1o Borrower provideg for in thig Secunty Instumen: shajy oo Luven by, ddn'cnng Hor by muhin,
W ASLCass mad yniess abplicable aw requues use of another method. The nouce shall be durecied 1o the Property Audress Jr A
other address Borrower designates by notice 1o Lender. Any nstice 1 Lender shali be given 0¥ st class mai o, Lener s adare s
sated nerein oy any other adgresy Lende; designaies 0y notce iy Bomrower. Any nouce provided for w gy Sevunity Lstrumen:
shall be deerned 1 have been EIVCL 10 Bomower or Lender when 8iven as provided in this pariagraph.

is. Governing L aw; Severabﬁji}: This Security Instrumegt shall he gavemned by federal g and the fan of g,
Jrisdicuon i v hioh the Property iy iocaizd. in the event that any provision or clause of (his Secuniy ISUUMCHL oF the N ¢
conflicts wath applicabl: law, such contlict snalt nog affect other provisions of s Security Invtivinient ar (he New whien |
stven effect withoy: the conilicung provision. To thus end the provisions of tus Seeuenn Istrumnen and (we ATERNEY
severable.

16, Borruwer's £0py. Botiower shay be grven are conformed CUPY OF the Notw and of s Secunty s amen;,

7. Transier of the Preperty or g Beneficial Interess in Borrower, If 4] or Yy part of the Propeny or ANV InIRiest g o
i o wansierred (O i a beneficial Interest in Borrower is sold o ransferredt ang Rorros T8 N0 & naturg) person) withoy:
Lender's prior WILED consent, L.onder May, & iis option. require unediate pay meny in fult of ali sums secured by dng Securiy
lnsiruinen, However, thys optci shail nof be exercised by Lenger if CXEILISe I8 prohibied by federat law a, of ©3e daie of thys
Seeunty hastrument,
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I Leader cxcrcives this option, Lender shall give Borrower notice of ncceleration. The notice shail provide s period of not jess
than 30 days from the date the notice is delivesed or mailed within wiich Borrower must pay aff sums secured by this Security
Instrument. If Borrower fails 10 pay these suins prict to the expiration of this period, Lendar rmay nvoke any remedizs permitted by
this Security Instrument withow firther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Forrower meets certain conditions, Borrower shali have the night 1o have eaforcement
ot thi, Security Instrument discontinued at arty time prior 10 the earlier of: () 5 days (or such vither peniod as applicabic law muy
specily for reinstztement) befere sale of the Property pursuant 1o any power of sale contaned in this Secunty Instrumeont; or
entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower (a) pays Lender all sums which then
would be due under this Secarity Instrunent and the Note as if no acceleration had occurred: (b} cures any defauit ¢f anv other
COVERamw o agreements; () pays all expenses incurred enforcing this Secunitv Instrument, nctudiag, but not bmned 1o
feasonable atiorneys’ fees; and (d) wkes such action as ) ender may reasonably ruguire 1 assure that the hen of thy Sceuni
Insrument, Lender's nghts w the Froperty and Borrower's obligation 10 pay the sums secured oy this Secunity insiurient shalj
contnuce unchanged Upon reinstatement by Borrower, this Security irstrment and the obigatons se hereby shul coman
fully =ffective as i no aveeleration had vecurted, However, this right o remnstate shall not apply i the case of acceleral.on unvier
paragrarh 17,

15. Sak of Note; Change of Lean Servicer. The INote or 2 partial interest e Notd dogether with s Sevunn
instument) may be soid one of more times without prior notics 10 Borrower. A sale may resultin a change inothe cnbty (<nows as
the "Loan Servicer”) Gt collects monthly payments due under the Note and the Secunty Instrument There aboo may bhe one or
more changes of the Loan Servicer unrelaied 1o a sale of the Note IT there s a change of the Loan Servieer, Borrower wali be yiven
WIHIEN notice ot the change i acoordance with paragraph 14 ubove and applicable law. The notee wil stag the name an § address
of the new Loan Servicer and the address to which paymenis shouid be maude. The notce will abo contan any other iormation
required by apphcable law.

20. Hazardous Substances. Borrower shall not cause or permut the prosence, use. dispusal, SIOTESE OF rele s ol
Hazardous Subsiances ¢a or in the Property. Borrower shall not do, nor aliow anyonc ¢lse 10 ¢o. anything anecung the TORCI L
that 15 1 viowtiun of any Enveonmental Law. The preceding 1wo sentences shail not apply t the presence, use, or siorape on e
Proputty of small guantites of Ha-arious Subswances that are generally recegnized 10 be appropnale 0 nonsal residental uses and
o maintenance of the Propernty.

Borrower shail prompidy give Lender wrklen aouce of any MVESUIZABOL, clam, deinand. lawsun or other acuor by oams
SOvernmental or reguialory agency or private party wnvolving e Propenty and any Farzardous Substance or Environmenta) §uw of
whteh Borrowsr has aciuzl knowicdge. If Bomower kams, ot is notificd by acy govemnmental or regulatory suthonin | thal
removal or vther remediation of any Hacardous Substarce aftecung the Property 13 recessary, Borrower shajl prompts
fecessury remedial actions in accordance with Environmental Law,

As ased s paragraph 20, ‘Hazardous Substancss” are those subswaces defined as wxn or hazardous subsiawes by
Ervironmental Law and the foliowing substances: gasoline, kerosene. (ther flammable or 1% petrotenm products Lok
pesucdes and herbicides, volale solvents, maienals contaming asbesios or fonnaldeh de, and radisacts o Tudenals. A wsed in
Uuis paragraph 20, "Environmental aw” means foderal laws andd Iows of the rarisdicuon where the Properts s located thl relaic o
neall:, safety ur envaroninental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender shail give notice to Dorrower prior 1o acceleration following Borrower's breach of
AN Covenunt or agreement in this Security Instrument (but not prior to accelersiion under paragraph 17 unless applicabie
law provides otherwise). fhe notice shail svecify:  (a) the dcfauit; (b) the action required to cure the defaut: i) a date. not
tess than 30 days from the date the notice is given o Borrower, by whict the defaulf must be cured: and (d) that failure to
cure the default on or before the date specified in the notice may result in aceeleration of the sums secured by this Securiiy
lastrument and sale of the Propesty, The notice sholl further inform Borrower of the right to reinsiate after acceieration
and the right {v bring a court action 1o asseri the non-existence of a default or any other defense of Borrower 19
acceleration and sale. If the defsult is not cured on or befere the date specified in the notice, Lender, at its opticn, ma»
require immediate payment in tull of all sums secured by this Security fustrument without further demand und muy invoke
the pewer of sale and uny other remedies permitied by applicable faw. Lender shai! be entitled tu coliect sl expenses
incurred 1 pursuing the remedies provided in this paragraph 21, including. but not limited to, reasonsbic aitornes s’ fees
and coots of utle evidence,

if Lender invokes the power of sale, Lender shall execute or cyuse 1} rustee 1o execute 4 written notice of the
occurrerce of an event of default apd of Lesder's clection to cause the Property o be sold and shal! cause such notice to be
recorded 1n cach wounty in which any part of the Property is iveated. Lender or Trustee shall give notice of sale in the
manner preseribed by applicable law to Burrower and Lo other persons preseribed by applicable faw. After the ime
required by applicable faw, Trustee, without demand on Borrower, shali sell the Property at public suction to the nighest
bidder at the time ard place and under the terims designated in the notice of sale in one or more parcels and in ans order
I'rustee determines. Trustee may postpone sele of all or any parcd of the Property by pubhic aimouncement at the time and
place of any presiousty schedaled sale. Lender or its designiee may pucchase the Property at any sale.

Trustee shad deliver to the purchaser Yrusise’s deed conveving the Property without ANy Cuyenant g1 woerraniy,
expressed ot implied. The recitals in the Trustee’s deed stail be prima facie evidence of the truth of the statements made
therein. {rustec shall apply the proceeds of the sale in the fullowing order: (a) to all expenses of the sale, inclnding. but not
limited 10, reasonable Trustee’s and agtorneys’ fees: (D) to ali sums secured by this Security Instrament; and (o any excess
{0 the persoa ur persoas legally entitled to it

22, Reconvevance. Upon payment cf ali sums secured by this Secuny instrument. Lender shall request Trusiee 10 re e ey
the Property and shall surreader ihis Security Instrument and sll nows evidencing dent secured by tns Secuniy instrument (¢
Trustee. Trustee shali reconvey the Property without waranty for 2 fee of not less han $5.00 16 the person or persons eyaiiv
entided 101 Such peson nr persons shall pay any recordauon costs.

23. Substitute Trustee. Lender may, from tme tc tme, remove Trusice and APPGINL & SULLESSOL Tustee Lo any ) rusice
appoied hereunder. Without sonveyance of the Property. the <uccessor tustee shall succeed o olf the utle. power and duues
conierred upon Trusiee herein and by applicable jaw.

4. Attorneys’ Fees. As used n this Security fustument and in the Note, ettormeys’ fees” shall include amy sitormess’ feed
swarded by an sppcliate vourt.

25. Riders to this Security lustrument. I one or more riders arc 2xecuted by Borrower and recorded wgether wih this
cultly Instrument, the covenants and agreemenis of each such rider shall be ncorporated e and shall amendt and supp.cment
*¢ covenants and agreemants of this Security Instrument as if the nder(s) were a par: of dus Secunty Insrumen.,
eck applicable box(es)] . L
i Adjustable Rate Rider L ! Condominium Rider e |4 Famuh Ruder
. Graduated Payment Rider LI Planned Unit Development Ruder =em Biveekls Puvmen: Rider
; Balloon Ruder : % Rate Improvement Rider - Second Home Ridor
VA Rder LA Others) {spacdy)

CRECON LAW, MOST AGREEMENTS, B : MM ITMERNTS MADE BY
3. 1589 CONCERNING T.OANS AND OTHER DIT EXTINSION WHI
R RSONAL, FAMILY, OR HOUSEHOLD 1 Ok SECURED

2 ’ ¥
S RESIDENCE MUST BE IN WRITING, N
BE ENFORCEABLE."
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B8Y SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenanis comiained in this Security Instrument and in
any rider(s) exccuied by Rosrower and recorded with it
Wimesses:

__(Seal;

Borrower

(Seals

Borrewer

el

(Seai) , i{Seail

-Horrower Burrower

STATE OF OREGON,

County ss:
On thig )

day of L personally appeared the above namead
Y ap

{C/ﬂ 4
the foregowng mstrument 1o be A voluntary act and deed.

and acknowled;

My Commission Expirss; = A Before me:
{Official Seal)

m&?&m i _.’,4 . /
QFFICIAL BB Novary Pt Tor Oremi
\VICHE BLANKENBURG Notary Puklic for Oregrm,
NOTARY PUBLIC-ORESON
SOMMISSIONNO.302815
Y COMMISSIGH EXPIRES JUL 01, 2081 \é
IR SR IEEESESESE TRy

tie & Escrow

Linds ni. Lk

v
w ’ér s
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