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DEED OF TRUST

THIS DEED OF TRUST ("Sacurity instrument”} is made on_ _Marxch 24, 1999 The granior is
EDHARD A MIRANDA JR and RONA J MIRANDA,

{"Borrower"). The trustse is ERITITLE, a Oragon u:)x_'gorat:.on o o
("Trustee"). The beneficiaryis  Was} lngtu }v}yg;gl Bank
which is organlzed and axisting under tha laws of Washuugton . and whose address s

1>01 hlvd Avem_e _Seattle, WA 98301 ... _{"Lender"). Borrower owes Lender the

m’mcipa' sum of __Sevencty-Six Thousand & OO 100 o

I e e " Doliars lU s. $ 76 300 w0 b
Thm debt is ewdenced by Borrower's nota dated the samc ddte as fhis aemmy lnstrumert {"Nowe"), whlch provides for
monthly nayments, with tha full debt, if not paid earlier, due and payahle on___ Aprii 1, 2629 . Thus
Security instrument secures to Lender: {a) the repaymeant of the cebt evidenced by the Note, with m\orest and ail
renawsis, extensions and modifications of the Note: (b} the payment of all sther sums, with interest, advanced under
paragraph 7 fe protect the secuiity of this Security instrument; and (c) the parformance of Borrowsr's covenants and
agrsements under this Security Irstrument and the Mote. For this purpose, Borrower irrevocably grants and conveys ‘o
Trusiee, in trust, with powser of sale, the foliowing described property located in ... _Klamath
County, Uregen:

LOT 40 AND 41 IN BLOCK 3 OF TRACT NO. 1017, MOUNTAIN LAKE HOMESITES, ACTORDING
1¢ THE OFFICIAL PLAT THERECF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COTUNTY, CREGON.

which has the address 0f 30919 NATASHA WAY o KLAMATH FALLS

iCn w‘l‘

Oregon_ 3760L  {("Property Address™);

{3ip Codal

TOGETHER WITH all the improvemsnts now or hereafter erected on the property. and all easements,
appurtsnances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall slsc be
covered by this Security Instrument. Ail of the foregeing 15 referred to in tius Security Instrurent as the ~Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed &g has the ngnt 1o
grant and convey the Property and that the Property is unencumbered, except for encumbrances of cecord. Borrower
warrants and will defend genarally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cevenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real uroperty.
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- UNIFGRM COVENANTS, Borrower and Lender covenant and agree as foliows: =

= 3 s
1. Paymeriing Peincipal’and tidbase; Prepayianm and Lete Chorges. Borrower shall promptly Say when dus the pringipal of and
interest on the daot evi tf 3 rd fats charges due under tha Note.

2. Funds for Subject to applicabls 8w or to & written weiver by Lender, Borrowar shall pay to Lender on
the day monthly payments are due undsar the Note, undl the Nota is paid in full, a sum (“Funds®) for: {a) yearly taxes and assessmernts
which may attain privrity over this Sscurity Instrument os 3 lien on the Property; (b} vearly leasshald payments or ground rents on the
Property, if any; (c) yearly hazard or Property insuranca premiums:  (d} yearly flood insurance premiums, if any; e} yearly mortgage
insurarce premiums, if any; and {f) any sums pavabis by Borrowwer to Lender, in accordance with the prowisions of Laragraph 8 1 lieu ot
the paymant of mongage insurance premiums. These items ara called "Escrow items.” Lender MaY, 8t any tirme, cullect and held Funds
N an amount ngt to exceed naxin: a i ity i ngage inan may require for Botrower © esciow
account under the federal Re 2te Sett Procedures Act of 1974 2s smended from ume to time, 12 U.S.C. Section J&01 er
seq. ("RESPA"}, unless another iaw that applias to the Funds sets & lesser amouni. Jf 50, Lendsr rav, at a7y Ume, collact and hoid Funcs
N 80 2mount not to exceed the lssser amount, Lander may estimate the amount of Funds due on the basis of current data and reasonabie
astimates of expenditures of fururs Escrow ltems or otherwise in accordance with spplicable (sw

'he Funds shall be heid in 2n institution whose deposits ure insured by faderal agency, NATUNENahty, or entty fnciuding
Lender, f Lender 13 such an institution) o in any Fuderal Home Loan Bank. Lander shai apply the Funds to Pay the Escrow ltems  Lender
may not charges Sorrower for holding and epplying the Funds, annually snalyzing the escrow account, or verifying the Esrow ems. vniese
Lendar pays Borrower imersst on the Funds and apphcable law permits Lender i make such a charge. However, Lender may reqgure
Borrowar to pay a cne-trre charge for an independent real estate 1a« reporung service used by Lender in connecton with this ican, uniess
applicable iaw provides ctherwise.  Unless an 3greement is made or applicable ‘aw Tequues interest to be paid, Lender shall not pe
required to pay Borrower any intarest or sarnings on the Funds. Borrowser and Lendear MAY &gree in writing, nowever, that interest shal
be paid on the Funds. Lender shall give to Borrower, without charge, an annusi accounting of the Funds, showing credits and debits 10
the Funds and the vurpose for which each debit 10 the Funds was mado, The Funds are pledged as additionai secunty ior al sums
secuwred by this Security Instrument.

If the Furds heid by Lender excéed . amaunts permitted tu be hsig by soplicabie law, Lender shall account 1o Borrewer w0 the
2XTeSS Funds i accordance with the requirements of applicable law. If the amouni of the Funds held by Lender 3t any Lme s nat
sufficient to pay the Escrow ftams when due, Lender may so netity Borrower i wrtung, and. in such case Betrower shati PEY e enider
the amount 116C888ary 10 make up the deficiency, Borrower shsl! make up the deficiency in ne mora han twelve monttly pa sMents  at
Lender’s scle discietion,

Upen paymant in fuil of afl sums sscured by this Security Instrument, Lender shal promptly retund to Borrower a0y Funas nela oy
Lender. U, ynder paragraph 21, Lendes shall acauirs or sail the Property, Lender, prior 10 the acquisition or sale of the Property. shatt zppiy
any Funds held by Lendsr at the 1ims of acquisitior; or szle as a credit against the sums secured by this Secuniry instrument

3. Application of Payments. Unless applicable law provides otherwise, ali payments feceived by Lender ungsr paragiaphs © and 2
shall be applied: tirst, to any Propayment charges due under the Notz; sscong, to amounts payaole under paragraph 2 thared o nterest
due; fourth, to principal due; and iast, to any late charges due undsr the Nots.

4. Chargas; Liens. Borrower shail pay ali taxes, assessments, charges, finss and IMPOsItions attriitabie 16 the Property whnict
may attain orionty over this Sacurity Instrument, and leasehold payiments or ground rents, o any. Borrowsr shall Pay these obligancng in
the manner providad in paragraph 2, or if not paid in that manner, Borrowser shall pay them on time diectly 1o tha person owed paymient
Borrower shall promptiy furnish 1o Lander all natices of amounts to be paid unds- this paragraph. It Borrower makes these payr.ents
diractly, Botraower shall prempily turnish to Lender receipts evidsncing the payments

Borrower shal promuotly discharge eny tisn which has priority over this Security Instrument unless Borrower (at &Qress in witing to
the payment of the cbligation secured by the lien in a manner acceptable to Langer; (b coniests In good farth the hen by, or detends
3gamst enforcament af the tien in. legal procesdings which in the Lender's spimon opsrate 1o prevent the e~lorcement of the lren. or ¢
secures from the holder of the lien an agreemaent satisfactory to Lender subordinating the lien W this Sscurity Instrument. Y Leader
determines that any part ¢t the Piopsriy s subject t1¢ a lien which may atrain priority over ihis Security Instrument, Lender ma; give
Borrower a noticy idantifying tha har, Borrower shall satisfy the lien or take one or more of the aciions set forth above withinn 10 days of
the giving of notice.

5. Hazard or Progarty Insurance. Borrower shal keep ths improvements now exisung or hereafter siected on the Progert,
Nsured against loss by fire, hazards included within the tarm "extended coverage” and any other hazards, inciuding floods or fiooding tor
which Lender requires insurance. This insurance shall be maintained in tha amounts and for the psriods that Lendsr requires The
surance carrer providing the insurance shall He chosen by Borrower subject to Lendas's approval which shes not ce urreasenatiy
withheld. 1 Borrower fails to maintain coverage descrbed abeva, Lender may, 8t Lendsr's aption, obtam Coverege to proiect Lenaer's
rights i the Property in accordance with patagraph 7.

All insurance policies and renewals shall pe scceptable to Lender and shan inciudae a standarg murtgage Clause  Lender snall tave
the right to hoid the policies ard fanewais. !f Lender requires Zoirower shat promaptly give ‘o Lender al receipts of paid premuums and
renewal rnotices. 'n the event of loss, Borrower shall give grempt notice 1o the insurance carrier and Lendsr. Lendar may make prost ot
Ioss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be appled ¢ restoration or rgpair of the Proparty
damaged, if the restoration of repair is economcally feasible and Lender’'s f8Curity 15 not lessened. |f the restorarion or repsir 15 not
aconomicatly feasible or Lender s security would be lessaned, the INsUrance proreeds shal! be applied to the sums L2cured by this Securry
Instrument, whether ar not then due, with anv sxcess paid 10 Borrower. If Borrowaer abandons the Property, vr does not answer wenin 35
days a natice from Lendsr that the insurance carrisr has oftersd to settle a claim, ther Lender may coilect the insurance procesds. Lender
May use the procsads o TeDAir or restore the Propsrty or to Pay sums secures by *his Security Instrument, whether 07 not then duve. The
30-day penod will begin when the notice is arvep.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shali not exteind o postpone the
due dais of the monthyy payments rafarred 1o in paragraghs 1 and 2 or change the amount of the payments. if unger patagraph 27 rhe
Preperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 10 the Property pricr 1o ~he
acquisition shall pass to Lsnder to the extent of the sums secured by this Seeurity instrumeint immediately prior 10 the acguisit.on

6. Occupancy, Preservation, Maintanence and Protection of the Progerty: Borrowsr's Loan Application; Lesaehclgs. Borrowei st ap
OCCuUpy. establish, and use the Property as Borrower's principal residenca withm sixty days after the execution of this Secunity Instrument
and shall continue to occupy the Property as Borrowaer's princios! rasidence ror at least one year after the date of OCCUDANCY, uniess
Lender otherwise agrees :n weting, which consent shail Nt be unrsasonably withhsly, or un'ess extenuaing circumstances exist which
are beyond Borrowar's control. Borrower shaif not destroy, damage or .mpair the ProLerty, aliow the Property to detericrate, or commi
~aste on the Property. Borrower shall be in default it any ferfeiture acton or broceeding, whether civi or crumnal '$ begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise matenially :mpair the lien created by this Security
Instrumant nr Lender’s Security interesi. Sorrower Mmay cure such a default and ramnstate, as provided in Garagraph 18, by causing the
action or proneeding to be dismissed with a ruling that, in Lenger’s good faith deterrmination, precludes forfeiture of the Borrower's interest
N the Property or other material mparment of the lian craated by this Security Instrumen: or Lender’s security interest. borrower shal
also be in defaun of Borrower, during tha lnan application process, Gave mater.ally faise or inaccurate information Or statements to Lender
(2t fallad to provide Lender with any materia! information! in connection with the loan evidenced by the Note, ncluding, but not bmited 15
fepresentations concerming Borrower's ocrupancy of the Property a5 a principal residence. if this Security Instrument is on a leasehioldy,
Borrower shaii comply with all the provisions of the igase. If Borrower acquires fee ttle to the Froperiv, the leasehoid and the tee ufie
shail not merge unless tender agrags tn the merger in writing.

7. Protection of Lendar's Rights in the Property. 'f Borrower fals to periorn: tire Covenants and agreementg contained .0 tius
Secunty instrument, or there 1s a jegal proceeding that may signiticantly a4ect Lender s rights in the Property isuch as @ proceeding n
bankruptcy, probate, for condemnation or totfeiture or o enforce iaws or regulations), then Lender may ¢d and pay ‘or whatever o
necassecy to protect the value of the Progeity and Lender's nghts 10 the Froperty. Lendar's a2U0N: may inchude R8YINg v sums secured
by a han which nas oty over this Sechrity Instrument, APPAGFING N court, PaYINY reasonable altoineys fses ana £0lenng or 1he
Property to maka repairs. Although Lender may take sction undsr this Ratagraph 7, Lencer does not have to dc so

Any amounts disbursed oy Lender under this paragraph 7 shall becorme additonal debs of Barrowor Secured by thus Secunty
Instrument  Unigss Barrower and Lender agrée 10 orther terms of payment, these amounts shall bear witerest from the gocte ¢
disbursement at the Note rate and shall be payable, with intarest, upon notice from Lendsr to Borrower regquasting paymeint

€. Wertgage Insurance. |f Lender required MOrtgage inswrancs as a condition ot maxing the isan secured Dy thus Saecurn
instrument, Borrower shall pay the premiums required 3 mainiain the Qe inswrence in effect. ' for B0Y reazor, the morigag
NSUFENCe COVerugs Iuquired by Lender lapses or coases o e 0 eftact, Borrower shei pay the premmums fegquired 1o obtain Coverage
substanuaiiy sgquivaient to the mortgage insurance previousty in sffect, at s cost substzntislly equivalent 1o the Cost to Borrowsr of tre
mortgage insurance previously on effect, from an akernate mortgage wsurer aporoved by Lender If substantially egurvalert mortgage
nSurance covnrrage is not availabie, Borrower shail pay 10 Lendsr each month 2 sum equal to one-twalfth of the vearlty mortgage insuran~z
pramtum being oaid by Borrower when the insurance coverage ispsed or csased 10 be i effect. Lender will accept, use and retaint these
payments as s loss reserve in lisy of mortgage insuranca. Loss reserve Paymenis may no longer ba reauired, at the option of -ender. it
MYIpage insuranca -overage {in ths amouynt he pariod that Leader fequires! provided by an insurar aporoved by Lenzer agam
betomes avalioble and is obtained. Berrower shall pay the premiums required to maintain mortgage insurance in effect. or to orowids s
loss reserve, Latil the requirement tor mortgags insuranca &nds in accordancs whh any wristen agreement barwasn Borrowar and Lengs:
or applicable law,
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8. inspsction. Lepder o7 ite agont may maka ressonable eniriss upon end inspections of the Property. Lender shall give Borowar
nctice at the tma of of prior to en inspectien specifying reasonatle cause for the wspection.

10, Condwmnstion. Tha procueds of any sward or claitn for damspes, diveet of consequential, in comnection with any
condsmnation or other taking of any part of the Property, or for canveyance In lisy of condsmnation, are hereby assigned and shail be paid
to Lerder.

In the event of a total tzking of the Proparty, the proceeds shail bs applisd te ihe sums sacured by this Sscurily instrurnent,
whether or not ther dug, with any excess paid to Borrower. in the avent of a partial taking of the Property in wiich the tair market value
of the Property immediately before the taking is equal 0 or greater than the amount of the sums secured by this Security instrument
immediataly bafore the taking, unless Borrower and Lander otherwise agres in writing, the sums secured by this Sacurity Instrument snall
ve reduced by the amoum of the proceeds multipiiesl by the following fraction: (Al the total amount of the sums securad ummeciately
wetore whe teking, divided by (bl the fair market vaiue of tha Property immediately before the teking. Any balance shail be paid ‘o
Borrowaer. in ths event of a partial taking of the Property in which the fair market vaine of the Property immediately bafcre the takng I1s
tess then the amount of tha sums secured immediately befora the taking. unless Berrower and Lendsr otherwise agree 1n wiiting of uniess
applicable law otherwise orovides, the proceeds shall be applied to the sums secured by this Security Instrument whather or nct the sums
are then due.

¢ the Property s abandonad by Borrowst, or if, after notice by Lander to Borrower that the condemnar offers to make 2 a~aiad of
settle a claim for damagas, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender 1s autherized te
collect and apply the procesds, at iis option, sither to restoration of rapair of the Froperty or to the sums secured by this Securnity
1nstrusnant, whather or not then due.

Unless Lender end Borrowsr otherwise agree in writing, any application of proceeds te principal shall not extend or pesipene the
dus dare of the monthly payments ratarred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrowar Mot Relessed; Forbearsnce By '\ andar Not & Weiver. Extensiun of the ume for payment of modificatan of
amantization of the sums secursd by this Security instrument granted by Lendss 6 any successor in intsrast of Borrower shali 1ot operate
o release the habilivy of the original Borrower of Borrowsr's successors in interest. Lender shall not be required to commence proceedings
agmnst any SUCCEessor in imarest of refuse to exterd time for paymsnt or otheiwise modify amoctization of the sums securad by thus
Secunty Instrumient by reason of any demand made by the original Borrower of BoOrfower's sUCLessors In imtarest  Any ‘orbearance by
Lendsi in exafcising any right or remedy shall not ba a waiver of or precluds the exercise of any right or remeay

12. Successors and Assigns Bound: Jeint and Soveral Lisbility; Co-signess. The covenants and agreements of this Secunty
instrument shad bind and benefit the successors and aseigns of Lenger and Borrower, subject 1o ths prowvisions of paragraph 17
Borrowe.'s covenants and agreements shall be joint and several. Any Borrower who Co-signs this 3ecunty inst-ument but does not
axecuts the Note: (a) 1s co-signing this Security instrument only 10 Mortgage. grant anc convey that Borrower’'s interest in the Property
Lnder the rerms of this Security Instrument; (b) is not parscnally obligated to pay the sume wgeured by this Secur:dy instrumant; ang 1<
agrees that Lendsr and any other Borrower may agree to extend, modify, forbeer or make any accommodatcns with regard 10 the Terms of
this Security instrument or the Nuote without that Borrower's consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject 13 a law which sets maxmum tan charges. and
that law is finally interpreted so that the intsrest of ather loan charges coliected or to be collected in connection wank the lean excesd the
paimitted hrvits, then: (8} any such loan cherge shall be reducec by the amount necessary 10 reduce the charge 1o the perrmried bimut; anc
(b} any sums olready collected trom Sorrower which exceadad parmirted brnits will ba ref.nded 1o Borrower Lender may cheose 10 make
this refund by raducing the pnincipal cwed under the Note or by making a direct payment to Borrower i = refund reducas ponCDal 1Ne
seduction will be reawad as @ partial prepayment without any prepaymsnt chaige under the Nots

14. WNotices. Any nctice to Borrower provided for in this Security instrumaent shall ba grren by gelivening »t or by fnading it by first
ciass mail umess appiicable law requies use of another method. The notice snall bs directed to the Progarty Audress or any other aderéss
Borrower designates by notice o Lender. Any notice to Lender shall be gwven by first class marl to Lendar’'c address stated hatrern: 0 any
othar address Lender designates by notice to Borrower. Any notica providad fur in this Security instrument shait ba deemed 1) have Leen
given to Borrower or Lender whar given as provided in this paragraph

16, Govesiing Law; Severehility. This Security instrument shs!l be governed by federal law ang the law of The pnsdicuon o
which the Property 1s iocated. |In the avent that any provision or clauss of this Security Instrument of the Note ronflitts wih apphicabie
law, such conflict shall not affect other provisions of thus Securiy Instrumant of tha Note which can be given eftect without thy conflicthing
provisten. To this end the provisions. of this Security instrurngnt and the Mote are declared to be severabie.

16. Borrower's Copy. Borrower shall be giver one contermed copy of the Mate and of this Seculity Instrument

37. Transier of the Proparty ov & Bensficial Intereat in Borrower. i all or any part of the Property or any nterest i it s soid ot
wransferred {or if a beneficis! interest in Aorrower is sold o transfarred and Borrowar 1s not a natural person) wetiout Lander's droes wresten
consert, Lendar may, st s option. require 1mmadiate payment 10 full of zi sum: securad by this Secunty instrument. nawever Tis
coticn shall not ba exercised by Lender if exsrcise is prohibted by federat law as of the Jate ~t this Security Instrument

If LLender excreises this ootion, Lender shall give Borrower notice of accelaration. The nouce shall provide a pariod of 1ot less than
30 days from the date the notica is delivered or mailed within which Borrower must pay all sums secured by this Security Instrumen.
Sorrawer fails 1o pay these sums prior to tha sxpiration of this perod, {ender may nvoke any remedies permitied by 'his Security
(nstrument without further aotice or damand on Borrower .

18. Borrower's Right to Reinstate.  if Borrowe, meets certain conditions, Borrowaer shall have he night 1o have errorcement of
thus Security Instrument discontinued at any ume prior 10 tne cariier of: 1a) 5 days {or such othar period at apphcable law may spectiy tor
ranstatemeant) befora sale of the Proparty pursuant 1o any power of saie contained 0 this Security Instrument; of (b} entry of 5 judgment
enforcing this Security tnstrument. Those conditions are thai Borfower. \8) pays Lender all sums which thern would be due urder s
Security mstrument and the Nots as if no accaleration had sccurred:; (bi cures any default of any other covenants or agreements; () pays
all axpsnsaes incurred in anforcing this Security instrumsant, including, but not ‘imited 10, reasonable attorneys fees: ano (0} takes such
acticn as Lander may reasonably require 1o assure that the lian of this Security Instrument, Lar.der’s nghts in the Property and Soriower §
cbligatcn to pay the sums sescured by this Security Instrumant shall continue unchanged Upon renstatement dv Borrower, this Securiy
Instrumient and the obligations secured hersby shall remain fully affective gs 'f no accaleration had occurred Howsver. thas night to
renstata shall ot apply in the casa of scceleration under paragreph 17.

j9. Sale of Note; Change of Loan Serviesr. The Mote of a partal interest in the Note (togethar wih this Secur 'ty tnsirument: ™
ba sold one or more umas without prior notice to Borrowsr. A sale may resutt in @ change in the antily (xnown as the "Loan Servi
that collscts monthly payments due under the Note and this Securnty Instrumant. Thare olso may be one of More changes of the Los
Servicet unreldted to a saie of the Note. If there is a changa of the Loan Servicer, Borrower will be given written notice of the caange 0
accornance with paragraph 14 above and applicabls law. Tne notice will state the name and address of *he new Loan Serwvicer and he
address to whch cayments should be made. Tha notice will also contain any other information required by apphcobis law.

2C. Hazsrdous Substences. Boirower shall not cause of parmit the presencs. use, disposal. slorage, o ielease of any Hszardous
$..bstances an or in the Property. Borrower shail not do, nor allow anvene alss to do, unything atiecting the Property that 18 wiciation »f
any Environmental Law. The prazeding two sentences shall not apply (o the prasence use, of s107age on the Property of stnall guanubes
of Hazardous Substances that are generally recognizad 16 be appropriai. 0 ~armal resideatial uses and to maintenance of the Property

Borrower shali promptly give Lender written notice of any investigation, clairm, demand, lewsuit or other aclion Dy any
governmental of regulatory agency of privata party involving the Proparty and any Hazardous Substance wr Environmental _aw of whi
Sorrower has actusl knowledge. |f Borrower Igarns, or 1s notified by any governmental of reguiatory authority, That 8ry (amoval of ome.
ramediation of any Hazardous Substance affecting the Property is necessary. Borrower shelt promptly tske ail necessary remediai actiung
1 accordance with Environmental Law.

As used m this paragraph 20, “iazardous Substances® are those substarces defned as toxic or hazerdous substinces by
tnvironmental Law and the foltowing substances: gasoline, karesene, other flammable or toxic petroleun proguc.s, toxic nesucidas and
herpicides, voiatile solvents, materials containing ashastos of tarmaidahyde, and radivactive materiais  As used 0 this paragraph 2¢,
“Environmental Law” means tuderal laws and laws of the jurisdiction where the FProperly 1s locatsd st raleie o heslth, satety of
eaviranmental protsction.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows.

29, Accolerstion; Remedies. lLander uhafl give notice to Bormowsy prior to acceleration tollowing Borrower's breacn of any
covenant of agrsement in this Sacurity Instrument {but not prior to scceleration under paragraph 17 unisss applicebie iaw prowvides
othorwisal. The notice shatl apeacify: (o) the defsult; (b} the sction required to cure the defeult; (<) & dsta, not loss than 30 days from tha
date tho notice is given 1o Borrower, by which the defaull nmust bs cusad: ano {d) that failre © cwe tha Cefmat on of Defare ths dats
spocified i the actize may result in acceleration of tha sums secwrad by this Security Instrument wnG sais of the Properiy. The nobce
shait further inform Borrower of thao right to relisstats after accelaration, and the right to bring & count sction to gssest the nun-existence of
a dafoult 57 sry cthor defease of Borrower o accsiaration and ssie. 1 he dafoukt is not cured on of before the date spocified in the
notics, Lander at ke opticn may wequire Immediste payment in fuli of alf sums sscurad by this Security instrument without further damand
and may invoke the power % sple mad any other remedies parmitted by applicable law. Lender shall be entitied to collect &ll expenses
incurred in puisuing the remedies provided in this peregreph 21, including, but not Hmited to, reasonable sitorneys’ tazs end costs of tds
svidance.
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# Lender Invakes the powsr of sulls, Lenaer shall exscute o7 causs Trusies 10 exsouts a wiittan netics of the oceunancs of an
svant of defauit snd of Lendar's electicn to cause’ the Preperty 10 b soid and shell couse such notce to be racordsd in each county In
whizh sny pert of the Progerty o lodsted.  Lentlsr or Tvustes shall give notics of ssle in the manner prescribad by epplicebic law to
Bowower snd to other pursone preserbed by appllesble law. ARer tho drme reguirad oy applicable Isw, Trustes, without damand on
Bomrower. shell sell the Property at public sucdon to the highest biddar at the thme and place and under the terms dasignated in tha notice
of sale in one or more pacesis and In any ordsr Trustes determinez. Tiustss may postpona sale of off or any pascsi of the Property By
public annruncement &t the time and [ tace of any proviously scheduled sale. Lender or {es designss may purchase the Property st &ny
sale.

Trustea shali deliver to the purchassr Trustee’s deed convaying the Proparty without any cowenant or waizanty, exprassad or
implied. The 7acitals in the Trustce's deed shall be prima fasie evidence of the tuth of the stsfements made therein. Trusteo shsil apply
tha procaeds of the sale in the following order: {a) to all expensss of the sala, Including, but net Emited to, reasonabla Trustes's and
attornoys’ faes: {b) to aff sums secured by this Security Instrumont; and {c} any excess to the paracn or parsons legafly entitied to 1.

22. Reconveyance. Lpon payment of ail sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security instrument ard all notes evidencing debt secured by this Security Instrument to Trustee
Trustee shall reconvay the Property without warranty and Lender shall charge Borrower a reiease fee in an amoum alowed by applicable
jfaw. Such persen or persons shall pay any recordation costs.

23, Substitute Trustae. Lander may from time 10 tima remove Trustes and appoint a uccessor wustee to any Trustee appointed
her sunde: . Without convayanre of the Property, the successor tustee sha'l succeed to alt the ntle, power and dutias confensd pon
Trustee herein and by applicable law.

24. Attarnsys’ Faes. As used in this Security Instrumant and in the Note, "attorneys’ fsas” shali inniuds any atforivys’ tees
awarded by an appeliate court.

25. Riders to this Security nstrument. If one or more riders are erecuted by Borrower and recorded together with th's Secunity
nstrument, the covenants and agreaments of each such rider shall be incorporaed into and sha't amend and supplement the covenanis
and agreemanic of this Security Instrument as if the rider(s) wars a part of this Sscurity Instrument. {Check appiicabie tuxties)]

—

1-4 Family Rider
7} Graduated Paymant Rider | Planned Unit Development Rider " 7] Biweekly Payment Fuder
71 Balloon Rider " Rate Improvement Ridsr "7 Secend Home Rider

{
e

X Otherls) (spectfy]  Manufactured/Modular Home rider

X%, Adjustatble Rats Rider ~ Condominium Rider

B8Y SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recordad with it.
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: / [ ‘
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X %t«,wpi [y Lo V' o e ff" k\—/ Aol A j!"LL" AN

EDWARD A MIRAWDA JR acMa J MIRP.NDA{/"

STATE Q¥ OREGON,
- M’%{,{,ﬁ/ County ss:
T

1 oy
On this g}?ﬁﬁay of /W{MJ / t/{‘f 7’ . personally appeared the above namned
4 /

ZDWARD A _MIRANDA J% and RONA J MIRANDR V4

and acxnuwiedged the tersgoing instrument to be his 5’11e1:;t7%_:_ir } voiuntary act and deed.

WITHESS my hand and official seal affired the day and yearn this certificate above written.
Be rﬁ/ﬁ?‘e:
4 ~N A
AL ,Lén?/,/

AARSSION PO Nofary Pubic 'or Grogen __ 0
0% EPIRES g %
- 8JEST FOR RECONVEY ANCE

TO TRUSTEE:

The undersigned is the holdar of the note or notes secured by this Deed of Trust. Sad nots of netes, together
with ail other indedtedness secured by this Deed of Trust, have been pesd in full. You are hereby dwected to sancsl
said note ar notes and this Dsed of Trust, which are doliversd hereby, and to recenvey, without watranty, all the estate
nowe held by you under this Deed of Trust to the psrson or parsons isgally entitied thereto.

DATED:

Mail reconveyance 10 _
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47432
THIS ADJUSTABLE RATE RIDER is made this _24th  day of March, 1999 ,
and is incorporated into and shall be deemad to amend ang supbplement the Mortgage, Dsed of
Trust or Security Daed {the "Seeurity Instrument”) of the same date given by te undersigned
{the "Boirower”} to secure Borrower's Adjustable Rata Note (the "Note") 10 _¥Washington
Mutual Bank o {the "Lender”) of the
sama date and covering the property described in the Security Instrument and lecated at:

30919 NATASHA WAY, KLAMATH FALLS, OR 27501
Property Address

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMENT. THE RIDER LIMITS THE AMDUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additien to the covenanis and agreements made in th: Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid principal until the full amount of principal has been
paid. | will pay interes: at a yeariy rate of 6.875  %. The interest rate | pay will change
in accordance with Section 4 of the Note, The interest rate required by Section 2 and Seaction
4 of the Nete is the rate | wii} pay both before and after a1y default described in Saction 7(B)
of the Note.

The Noto provides for changes in the interest rute and the monthly payments, as foliows:

"4, INTEREST RATE AND MONTHLY PAYMERNT CHANGES

{A) Change Dates

The interest rate | will pay may further change on the 1st day of
April, 2004 . and on that day every _TWELFTE __ month

thereaftar. Each dsate on which my interest rate could change is called a "Change Date”.

NG NEG Page 1 of 5
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{B) The Index

Beginning with the first Change Date, mv interest rats wili be based on an index The
“Index” is ihe Tweive-Month Average, determined as set forth below, of the annual yields
on actively traded United States Treasury Securities adiusted to a constant maturity of one
year as pubhshed by the Faderali Reserve Board in tha Federai Reserve Statistical Release
entitied “Selected interest Rates (G.13)" {the "Monthly Yields™). The Twelve-Month Average
is deterrmined by adding together the Manthly Yields for the most recently avaiiable twelve
months and dividing by 12.

The most recent Index figurs available as of the date 15 days before each Interest Rate
Change Date is called the "Current Index”. If the Index is no longer available, the Note iioider
will choose & new index which is based upen comparable information. The Note Holder wil
give ms notice of this cheice.

{C) Calculation of Chanyes
Before each Change Date, the Note Holder wili calculate my new interest rste by adding
Two & Bighr Hundred Seventy-Five-Thousandths percentage puints

2.875 % {("Margin"} to the Current Index. The Note Holder wiil then round the resutt of

mits stated in Sacticn 4(D) beiow, this roundsd amount will be mv new interest rate unti the
next Change Date. in the event a new Index is selected, pursuan! to paragraph 4(B), a new
Margin will be determined. The new Margin will be the difference netween the average of the
old !'ndex for the most recent three year period which ends on the last date the Index was
avaiiable plus the Margin on the last date the old Index was aveailable and the average of the
new index for the most recent three year period which ends on that date {or if not available for
such three ysar period. for such time as it is available). Tnis ditference will be rounded to the
nearest 1/8 of 1%.

The Ncte Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | em expected to ows at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
caleulation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any singis Change Date by more
than Two percentage point{s) (__ 2.000 %!} from the

NQ NEG Page 2 of 5
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rate of intsrest | have bean paving for the preceding THWELVE menths. My interest 'ate
will never be greater than 10,950 _ % {"Cap™i.

(E} Effective Date of Changss

My new interest rate wili become sffective on esach Change Date. | will pay the amount
of my new maonthly payment beginning on the first monthly paymant date after ihe Change
Date untii the amount of my menthly paymant changes again.

{F) Notice of Changss

The Note Holder wilt deliver or raaii to me a notice of any changes in my interust raie and
the amount of my monthiy payment before the effactive date of any change. The notice wiil
includs information required by law to be given me and also the title and telephone number of
a person who will answer any question | may have reqarding the notice.

{G} Fallure to Make Adjustments

if for ary reason Note Holder fails to make an adjustment to the interest rate or payment
amount as dascribed in this Nots. regardless of anv notice reguirsment, | agree that Note
Holder may, upon discovery of such fallure, then maka the adjustmen: &s if they had been
made on time. | also agree not to hold Note Holder responsible for any damages 10 me which
may result from Note Holder’s failure to make the adjustment and to let the Note Holder, at its

cption, apply any excess monies which | may have pad to partial prepayment of unpa:d
"Principal.”

8. TRANSFER OF THE PROPEARTY OR A BEMEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended 10 reacd as follows:

Transfer of the Property or @ Beneficial Intersst in Borrower. it ali or any
part of the Property or any interest in it is solo or transferred {or if a heneficial
interest in Borrower is soid or transferred and Rofrower is not 2 natural person)
without Lender's prior written consent, Lender may, at its option, rsquire
immediate payment in full of all sums secured by this Security !nstrumernt.
However, this option shall not be exercised by Lender if exercise is prohibited by
feceral law as of the date of this Security Instrument. tender also shall not
exercise this option if: (a) Borrowar causes to be submitted to Lender information

b Page 3 of 5
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required by Lender 1o evaiuate the intendaed transierse as if a new loan were baing
made to the transieree; and (b} Lender reasonably detsrminas that lLender’'s
security will not be impaired by the loan assumption ard that the risk of a breach
of any covenant or agreement in this Security Instrument or other obligations
related to the Note or other loan document is acceptable to Lender, {c} Assuming
party exscutss Assumption Agreement acceptable to Lender at its scle choice and
discretion, which Agreemant may include an incresse to Cap as set forth below
and (d) payment of Assumiption Fee if raguested by Lender.

To the exient permitted by appiicable law, Lender may charge a reasonabie
fee as a condition to Lender’s consent 10 the foan assumption, and Lender may
ncrease the maximum interest rate limit to the higher of the Cap or 5 percentage
poirts grsater than the interest rate in effect at the time of the transfer. Lender
may also require the transfeice to sign an assumption agreement that is
acceptable to Lender and that obligates the transferes to keep all the promuses
and agreemants mads in the Mote and in this Security Instrument. Borrower will
continue tc be obligated under the Note and this Security Instrument uniass
Lender has entered into a writien assumption agreement with transferee anc
formatly releases Borrower.

¥ Lender erercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Security instrument. If Borrower fails to pay these sums prior 10
the expiration of this period, Lender may invoke anv remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Page 4 of &
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BY SIGNING BELOW, Borrower acce

in this Adjustable Rats Rider. Borrower

reform this Agreement to accur

Beneliciary or
destroyed.

pts and agrees tc the terms and covenanis centained
harsby agress to exacute any decument necessary to

ately refiect the terms of the Agreement between Borrower and
if the original Note, Trust Deed or other document is lo

51, mutilated or

— a
X {M . /’5'/&&—\'4:«-.”_/,[{"'/

EDWARD A MIRANDA JR

.
£

. g . y * .
% /ﬁ%& Q. Muands >

RONA J MIRANDA/
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THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT {"Rider") is made
this _24th day of Maxrch, 1999 . and is incorpsrated into and shall be desmed tC
amend and supplerment the Morigage, Dead of Trust, or Deed to Secure Debt and Security
Agreement of the same date, as modified by any other addendums or riders thereto (the
"Security Instrumaent”) which has besn given by the undersigned (the "Borrower”) to secure
Gorrower’s Mote of the same date 10 o wWashington Mucual Bank _
{"Lender"), as modified by any addenduins or riders thereto, which Sscurity Ingtrument covers
the proparty described therein and located at the address shown below ithe "Property™).

30919 NATASHA WAY, KLAMATH FALLS, OR 87501
{Property Address)

Defined terms in the Note or the Security instrument shall have the same meaning when
used herein. To the extent that this Rider conflicts with the terms and conditions set ferth in the
Security Instrurnent, the terms and conditions set forih in this Riger shall control.

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE 7O THE MANUFACTURED HOME.

in addition 1o the covenants and agreaments which are made in the Note, Borrower and Lender
further covenant and agree as fullows:

1. Manufaciured Home. The Security instrumeant shall also grant Lender a secunty
interest in that certain 1979 . CLACADE e e
manciactured home, Model No. _FUQUA ; . Serigl No.
2YL1X “(the "Manufactursd Homa"}, which Borrowsr intends
to place {or which is already located} upon the Property. together with ail furniture, furnishings,
equiprment, including heating, ventilation and air conditioning eguipment, lighting, plumbing, and
septic systems, Dumps and other well eguipment, decks, porches, and attached and detached
garages and outbuildings which are located on the Property.

38224 (03-081
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2. Titling and Title Efimination. If this box X is chacked, Borrower shali cause title to
the Manufactured Home to be eliminated {or obtain an exemption from titling f state law
providas for a titling exemption rather than title elimination) in accordance with applicable state
lawy. if the loan secured by this Security Irstrument is a construction Inan and the title
eiimination/exemption box above has been checked, the title elimination or exemption shall be
completed no later than the deaaiine for completion of the improvements and issuance of the
fina! draw under the Borrower's Constructon Loan Agreement. If the title elimination/exemption
box above has not been checked, Borrower shall at all times keep the Manufactured Home
properly titled and certificated under applicable state law. The title shail show Borrower as the
sole registered owner and Lender as the sole lienholder {0 lagal owner, if that terminology is
usad by the state}.

3. Security Agrestoent and Fixture Filing. The Security Instrument shall constitute 8
Security Agreernant and Fixture Filing with respect to all items of cotiateral described in Section
1 above. As to any item of collateral which is deemed 10 be a fixture or personal property,
Lender shall have those rights and remedies upon default as ars available 10 a sscured party
under the Uniform Commercial Code of the State where the Property is located, in addition to all
other rights and remedies available under applicable law.

IN WITNESS WHEREQF the parties have executed this Ridar as of the day and year first above
written.

Y )
X ﬁé’cawj/ &“’%M/ﬁéi ;ﬁia‘r

EDWARD A MIRANDA JR

P
\ / B .
LT wa O TViande

RONA J MIRANDA(/

35238 103-68>

STATE OF OREGON : COUNTY OF KLAMATH. 5.

Filed for record at resguest of Amerititie the ___ .
April AD, 19992 & 11:43  _o'cock __A._ M. and duly recorded in Vol __

_Mortgages __onPage 11964
Linda Smaith, County Clerk

$60.00 by _ﬁ{mi&z&/‘




