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DEED oF TRUST

THIS DEED oF TRUST (s
DAVID M MORROW ang MIcHE
TSR and mig

‘\id:;zm@ﬁiii:_‘h_ — T
"Trustes®). The heneficiary is Wasilg_ingtgp_ Mutua) Banjk

T e -
which i organized and axisting unge; the laws of Wasﬂhj:rigt“op‘ © @nd whose address s
WA 981 01 {"Lander"). Borrower ewes Lender the

1201 Thirg Ave

principal sum of ~Fifty-Rignt Thousang Big Hun@ggd\&@ Ly-Five g 00_‘{.192,‘;.‘“,,,
T — — — Dotllars (U s, $58 +87

This debt is evidenced by Boirowar'g unity Instrument {"Note"), which

maonthiy payments, with the ful debt, if not paid earijer, ab = ‘PﬁL_I_L‘Z_O‘ng_“_u . This

Security nstrume, nder: F ¥ the Note, with interest, ang all

. with interest, advanced under

ce of Borrower s Covenants ang

er irrevocab!y grants ang Conveys tg

- - Klamarn

LOT 3 1N ELOCK 7 oF KLAMATH RIVER ACRES, ACCORDING TO THE OFFICIAL PLAT THERECFR
ON FILE In THE OFFICR OF THR COUrrTY CLERK OF YLAMATH COUNTY, OREGON .

1997 FLEETWOOD 217 ORFLZ48:"&BSII4BHH13 25 x 38

————— _ KlaNaTy FAarrs
ICity)

Gragon o7g 01 —{"Proparty Address");
Rip Code)

TOGETHER WITH af the !‘mprovsmants nNow  or hereatter are, anu  all easaments,
3ppuitenances, ang fixtures now or hereafier a part of the Proparty, Al replacementy and sdditicns shall also pe
covered by this Security nstrumant. All of the foregning is raferred 1o in this Security Instrument ag the "Properry."

BORROWER CL’:VENANTS that Borrower is laveiuthy seéised of the and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
Warrants and will dafend genarally the titls 1o the Property against aill claims and demands. subject 1o any encumbrances
of racord,

THIS SECURITY INSTRUMENT cembines uniform Covenants for national uss ang nen-uniform covenants with
fimivse varistions by jurisdiction to constitute a uniform security instrumant Cavering rea) property,

OREGON - Single Family - Fapnia Mes/Fraddia Mae UNIFORM INSTRURIENT Ferm 3038 g/eg 1hage 1 of 4 pagas;
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3 o e e and Lendsr covenant and agree as Avilows:

1. Payment of Principal and Interest; Prapsidient ang Beta tharges. ~ Borrowser shall promptiv pay when dus the principal of and
interest on the debt evidenced by the Note and any prepaymsnt znd iate charges due under the Note.

2. Funds for Taxes snd Insursnce. Subject to applicable law or to a written waiver by Lender, Boirower shall pay to Lender on
the day monthiy payments are due undar the Note, until the Note is paid in full, 2 sum ("Funds®) for: {(a) yearly taxes and assasements
which may attain priority over this Sacurity Instrument as a lien sn the Property; (b} yesrly leasshold payments or ground rents on the
Property, if any; (¢} vearly hazard or praparty insurance premiums; id} yearly flood insusance premiums, if any: (e} vearly mortgage
insurance pramiums, if any; and (f} any sums payable by Borrower to Lendsr, in accordance with the provisions of paragraph 8, in lieu of
the payment of morigage inzurance pramiums., These items are calied "Escrow Rems.” Lander may, at any time, collect and iwold Funds
in an amount not to excesd the maximum amouni a lender for a federaily rafated mortgage loan may require for Borrower's escrow
account undar the federal Real Estste Setilement Procedures Act of 1874 as amended from time 1o time, 12 U.5 C. Section 2601 ot
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Laender may, at any iime, collect and hold Funds
in an amount not 1o exceed the lesser amount. Lender may astimate tha amount of Funds due on the basis of current data and reasonabis
estimates of axpenditures of future Escrow ftems or utherwise in accordance with epplicable law.

The Funds shall be hald in an institution whoss deposits are insured by a fudera! agency, instrumentality, or entity {in-iuding
Lender, i Lender is such an institution) or in any Federal Homs Loan Bank. Lender shall apply the Funds to pay rhe Esciow ltsms. lender
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of veritviig the Escrow Items, unless
Lender pays Borrowar intarest on the Funds and applicabie law parmits Lenaer 19 make such & charge. Howevar, Lender may require
Borrower *o pay a one-tme charge for an independent real estate tax reporting service ussd by Lender in connection with this loan, unlass
applicavle iaw provides otherwiss. Unless an sgreement is mads or applicable law requires intarsst to be paid, Lender shall not be
required ¢ pay Borrower any interest or earnings on the Funds. Borrower and Lender may agres in writing, howevar, thai interest shail
be paid on the Funds. Lendsr shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits ¢
the Funds and the purpose for which sach debit to the Funds was mads. The Funds are pledged as additionai security for ar sums
secured by this Security Instrumsnt.

it the Funds held by Lender excesed the amounts permitted to be held by applicatle iaw, Lender shall account 1o Borrower for the
excess Funds in accordance with the requiremants of apolicabie law. |f the amount of the Funds held by Lender at any time 15 not
sufficient to pay ihe Fscrow ltems when due, Lender may so notify Barrower in wiiting, snd, in such case Borrower shah pay 1o Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy payments, at
Lendsr’s scle d'saration.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds heid by
Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior 1o the acquisition or sale of the Property, sheli a2pply
any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law orovides otherwise, alf paymants received by Lender under paragraphs 1 and 2
shall e applied: first, to any prepayment charges due under the Note; sscond, to amounts payable under paragraph 2: third, to interest
dus; fourth, to principal due; and last, to any late charges due under the Nota.

4. Charges; Liens. Berrower shail pay all taxes, assessments, charges, fires and impgsitions atinbutatle to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thesc obligations iry
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time drectly to the person owed payment
Borrower snasll promptly furnish to Lender ali notices of amounts to ba psid uncer this paragraph. If Borrowar makes these payments
directly, Borrower shall promptly furnish to Lander receipts evidencing the payments.

Borrower shall promptly discherge any lien which has priority over this Security Instrument unless Borrower: (a) agreas in wrnung to
the payment of the obligation secured by the lien in & manner acceptable to Lander: (b} contests in good iaith the lien by, or defends
against enforcemnent of the iien in, legsl procsedings which in the Lender’s opinior operate to prevem the enforcement of the ler: of ic)
secures from the holder of the lien an agreemsnt satisfactory to Lander subordinating the fien to this Security Irstrument. H lender
determines that any part of ths Property is subject to a lien which may atain priority over this Security Instrumert, Lender ma, give
Borrower a notics identifying the lien. Borrower shall saticfy the lien or take one or more of the actions set forth above within 10 days of
the giving of netics.

8. Hazard or Property Insurance. Borrower shail keep the improvements now existing of hareafter erecied on ths Praperty
insured against loss by fire, hazards included within the term "extended covsrage" and any other hazards, including Hoods or Hooding, ior
which Lender requires insurance. This insurance shall be maintasned in the amounts ang for the pericds that Lender requires. The
insurance carrier providing the Insurance shali be chosen by Borrowsr subject to Lendei’s approval which shali not be unreassnably
withheld. If Berrower fails to maintain coverage deccribed above, Lander mzy, at Lender’s cption, obtain coverage 1o protect iLender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall ba accepiable to Lender and shalt include & standard mortgage clause. Lender shall have
tre right 1o hold the policies and renewals. ¥ Lender requires, RBorrower shall promptly give to Lender &li receipts of paid premiums and
renewal notices. In tha event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lende: may make poot of
loss if not made promptly by Borrowser.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. !f the restoration or repair (s not
sconmimically feasibie or Lender’s security would be lesssned, the insurance proceeds shall be applied to the sums secured by this Security
strument, whether or not then dus, with any axcess paid to Borrowsr. If Borrowsr abandons the Proparty, or does not answer within 30
days & notice from Lendar that the insurance carrier hes offered to settle a ciaim, then Lender may coliect the insurance proceeds. Lancer
may uss the procaeds to repair of restors the Froparty of to pay sums secured by this Security instrument, whether or not then gue The
30-day pericd will begin when the notice is given

Unless Lender and Borrower otharwise agrse in writing, any application of proceeds to principal shall not extend or postpone tha
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot the payments. If under paragraph 21 the
Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting from damage to the Property prior 1o the
zcquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrumsnt immediately prior to the acquisition.

©. Occupancy, Preservation, Mei e and Pr icn of the Property, Borrower's Loan Application; Leasaeholds. Borrowe: shall
acsupy, establish, and use the Property as Borrower’s principal residence within sixty days aiter the exacution of this Security Instiument
ang sheall continus to cccupy the Property as Borrower s principat residence for at least one ysar aher the date of occupsncy, unless
Lender otherwige agrees in writing, which consent shall nct be unreasonably withheld, or unless extenuating circumstances exist which
ars beyend Borrower's control. Barrowar shall not destroy, damags or impair the Property, allow the Froperty to deteriorate, or commn
waste on the Property. Borrower shail be . default if any forfeiture action or proceeding, whether civil or criminal, 1s begun that i»
Lender’s good faith judgment could result in forfsiture of the Property or otherwise mater:aily impair the lien created by this Securny
instrument or Lendsr’s security interest. Borrower may cure such a defsult and reinstate, as prowvided in paragreph 18, by causing the
action or proceeding te be dismisead with 4 ruling that, in Lender’s good faith deterrninauon, precludes forfeiture of the Borrower's inierest
n the Property or otner material impairment of the lien created by this Security Instrument or Lender’'s security interesl. Borrower shafl
alsc ba in detault if Borrower, during tha loan 2pplication process, gave materially false or inaccurate mformaton or statements to Lender
{or failed to provide Lender with any maternal information) in conraction with the foan evidenced by the Note, including, but nor timited ¢~
representations concerning Borrower’s scoupancy of the Property as a principal residence. I this Security Instrument is on 3 leasehold,
Borrower shall comply with all the provisions of the lease. It Borrower acquirss fee titla to the Property, the leasehold and the fee ntie
shall not merge unless Lender sgrees to the marger in writing.

7. Protection of Lender's Rights in the Property. it Borrower fails to periorm the covenants and agregemeits contained i This
Security instrument, of there is a lagal proceeding that may significently affect Lender’s rights i the Property (such ss a proceeding in
bankruptcy, probate, for condemnation or forfsiture or to enforce laws or reguigtions), then Lender may J0 and cay for whstover s
necassary te pretect the velus of the Property and Lender’s nghts in the Property. Landar's actions Mmay inciude paying 3Ny sums securad
by a hen which has priority over this Security Instrument, SPPIAFING in COUIt, paYING reasonable sttomeys fees and entsnng o the
Property to maka repairs. Although Lender may take action under this paragraph 7, Lendsr dees nct have to do so.

Any amounts cisbursed by Lender under this paragiaph 7 snhali become saditional debt of Sorrowsr secured by this Secunity
Instiumsnt.  Uniess Borrower and Lender agres to other terms of paymant, these amounts shai bear interest from the dste of
distiirssmant at the Note rsto and shall be payable, with interest. upen notica from | ender to Borrowaer reguesting payment.

8. Mortgage Inswrance. ! Lender required mortgsge insurance as & condition of making the kean secured by dus Securty
Inswrument, Borrower shall pav the premiums required 10 maintain the mortgage insurancs i effect. I, for any ssason, the morigage
nsurance coverage requirsd by Lendst lapses or ceases to bs in effsct, Borrower shall fay the premiums required 16 obiain co'erage
substantially equivalent 1o the mortgags insurance previously in effect, ar a cost substantially equivalent 1o the cos tc Borrower of the
mortgage insurance praviously ‘n efteci, from an alternste morigage insurer approved by Lender. I substantally equivalent mortgage
insurance coverage is not avaitable, Sorrowar shall pay to Lender each month a sum equal to one-twelith of the yearly morigage msurance
premium beiny paid by Borrower whsn the insurance coverage lapsed or ceased to be in sifect. Lendar will accept, use and retan these
payments as & losg reserve in fisu of mortgage insurance. Loss ressfve payments may no longer be regquired, at the option of Lendar, if
martgage insurance coverage (in the amount and for the period that Lsnder requires) provided by an insurer approved by Lendes agam
becomes available and is ubtained. Borrower shall pay ihe premiums required te maintain mortgage insurance i effect, or to provide 3
logs resarve, until the requirement for mortgage insurance ends in acoordance with any written agreement betwesan Borrower and Lender
or applicable law.
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I the event of a torsl taking of g’
whsther or not than dus, with 2Ry _eXcas
of the Property immadiately bafora the g
immadiately befory the takig, unless Botrower
bie reduced by the amount of the proces
bgfore the taking, divided
Borrowsr, in the avent o
lass than the amount of ks
epplicable law otherwise
&rg then due.

If the Property is
settle a claim for damagss, Borrower fails to respond
collect and apply the proceads, at its option, oither
Instrument, whether Or not then dug.

peity,
16 Borrower.
is equal to or

provides,

yments referred to in
Borrowes Mot Released;

amortization of the sums se thi;
tn release tne liability of the ‘s
3gainst any successor in in sfuse to exteng tims
Sscurity Instrument by reason of any demand made by the
Lendsr in exercising any right or remedy shall not be a

12.  Suecessors and Assigng Bound; Jaint ang Sevaral Liability;
Instrumsnt shalt bind and bensfit
Borrower’s covenants and agreemsats shall ba joint and several,
execute the Note: {a} is Co-signing this Sscurity Instrurnent only
under the tarms of this Security Instrument; {b) is not personalty
agreas that Lender and any other Borrower may sgree
this Sacurity Instrument or thg Note without that Borrower's consant.

13. Loan Charges. If the loan Secured by this Security
that law is finaily intsrprated
permitted limits, then: {a} any such loan charge shall
o} any sums already collssted from Borrower which
this refund oy raducing ths princigal

exceeded permitted

=] ntrig;. 4

the proceads shall be
In ths avant of 5

abandonad by Borrower, or if. after notice by Lendar
o Lencer within 30 day

the successors and assigns of iender

Instrument is subject 10 a iaw
so that the interast or othsr loan charges coliected or to be collacted in connection with the loan excesg the
be reduced by the amount necessary to reduce the charge to
Wmits will ba refunded to Borrower.
owed undsr the Note or By making a direct Paymant to Borrower.

01-0983—0016‘8&220-1

n and ig;pqgﬂom of the Property. Lenger

shall give 8arrower
T1he inspiction,

d o cla _far;_dgtﬁ;.gas‘_, direzy or conssquential, in connection with any
orifor conyeyanca in listy of =ondemnation, ara hereby

assigned and shall ba paid

appliad to the sums sacured by this Security instrurment,
partial taking of the Proparty i which the farr market value
amount of the sums secured by this Security Instrument
the sums secured by this Security Instrumernt shab

total amoumt of ths sums sscured immed.ately

befsrs the taking. Any balsnce shall be pad 1o

¢ ef the Property immedistely before the taking s

umiass Bormower and Lender otherwise agree in writing or unless
apphed 1o the sums secured by this Security Instrument whisther or not the sums

10 Borrowaer that the condemnor nffers 1o make an award or
tice is given, Lender is suthorized to

fings
" Sums secured by this

original Borrower or Borrower's SUCCeSSOrs in interest. Any forbearance by
waiver of or praciuds the exercise of

any night or remegdy
The covenants and agreements of this Securny
and Borrower, subject to the provisions of paragraph 17.

Co-signars.

Any Borrower who co-signs this Security Instrument bt does nic
1o mortgage, grant and convay that Borrower's Nterest in the Property
obligated to
1 extend, modify, forbear OF make any accommodations WIth fegard to ths terms of

pay the sums secured by this Sscurity instrument; and {ch

which sets maximum joan charges, and

the permirted bmit; and
Lende: may choose 0 make
It 3 refund reduces principat. the

raduction will be reatad as a partial pregaymant withour any prepayment charge under the MNete.

4. Any notice to Borrower provideg for in
class maitl unless applicable law 7equires use of angther
Borrower designates
other address Lender
given to Borrower or Lender when given as provided in this paragraph

15. Governing Law: Sovsrabifity. Thes Security Instrument shat!
which the Property is locatay. in ths event that any provision
'aw, such conflict shall
provision. To this end the provisions of this Security nstrument ang

16. Borrower's Co,

consent, Lendar may, at j
option shall not be axercis

If Lendar o
30 days from
Borrower fails 10 Pay these sums prior to the expiration of this
Instrumant without further notice or demand on Borrowsr,

8. Berrower's Right to Reinstate. I Borrower meets certain
this Security Instrument discontinuad at any time prior to the earlier of: (a)
reinstatamer, before sale of the Property pursuant o any power of salg
snfarcing this Secwrity Instrument. ondions are that Borrower:
Security Instrument
ail expenses incurred in enforcing this Security nstrument, including, but
action as Lender may reascenably require to assure that the fian of thig

period,

or ciause of this Security Inswument
not affect other provisions of this Sscurity Instrument or the Note which car te give
the Note are
| ba given one conformed copy of th

conditions, Borrower shali have the night

Security Instrumant,

this Security Instrument shall be given by debivering it of by mailing it by tirst
mathod. The notice shall be directed to the Property Address or an

ty other addrass

by notice to Lender. Any notice to Lendar shall be given by first class mail to Lender's sddress statsd herein or any
deaignatas by riotics 1o Borrower. Any notica provided for in thig Security Instrument shall be deemed o have baen

be governea by federal law ang
or the

declared to be severable.

ST N 1115 sold o
' Person} without Lender's prios writter
s Security Instrumens. However, thag
? this Security Instrument.
tion. Tha notica shall nrovide a Perod of not less than
St pay sl sums secured by thig Security Instrurment. |t
Lender may invoke any remedies permitted by this Security
o have enforcement of

5 days {or such ather period as applicable law mav specify for

contained in this Security instrument; or {b) entry of a judgment
(al pays Lender
ard the Note as if no acceleration had ocecurred; (b) cures any default of any other covenants or sgreements;

all sums which then would

(&} pays
not limnao to, reasonable attorneys’ fees: and (di takes such
Lander's rights in the Property and Borrawer's

obligation tc pay the sums secured by this Secwrity instrument shall continue unchanged. Upan rsinstatement by Borrowsr, this Security

instrumant and
reinstate shall not appiy in the case of accaleration under paragraph 17.
18. Ssie of Maote; Change of Loan Servicer. The Note or a partial
be scld ans or more times withaut prior notice to Borrower
that celiects menthly payments dus undar the Note ang this
Servicer unralated to a sals of ths Nota. |t tharg is g change of the
accerdance with patagraph 14 abave and i
address 10 which payments should be mad

20. Hazardous Substances. Berrowsr shall not Cause or perm:it the presence, usae,
Property. Sorrower shall not do, nor allow anyons alse to do, anything affscting the Property that is ir. violation of
two sentences shall not apply to the oresence, use, or storags on the Proparty of smail quantities
o be appropriate to normat
investigation, claim, demand,
private party involving the Proparty and any Hazardous Subsiancs or
ot is notified by any govarnmenta! of reguiatory authority, that any removal or other

Substances on or in the
any Environmentat Law. Thae preceding
of Hazardous Substances that are generally recogr.ized

Borrower shall promptly give iLenger written
governmentsl or regulatery agency or
Bonower has ariual know/ledge. if Borrower iserns,

notice of any

remediation of any Hazardous Substance affocing the Property is necessary, Borrower shall promptly take

in accordance with Environmsntal Law,
As used in this paragraph 20,
Environmsntal Law and the following substancss:

“Hazardous Substances”

herbicides, volatia solvents, materials containing ashestos or formaldshyde, and radioactive materials.
jurisdiction whare the

"Environmental Law® maans fadersl laws and lavwes of the
ervironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceieration:
covenant of agreement In
otherwise). The nodce shai
dets the notice is given to
specified in the notice sy rasuit in
shail further inform Borrower of the ation,
a default or any other defenss of Barrower to eceelaration ang safe.
notice, Lender ot it option mey raquira Immadiate payment in full of ai!

Remedies. lendor shali give

the obligstions gocured heraby shall wemain fully effective as

A sale may result
Security Instrumant, Thera
Lean Servicer, Borrower wiit bs given written niotice

arg tha!

if no acceleration had occurred. However. this nght 1«

Atsrest in the Nots {together with thys Sacurity Instrumen:} may

in a change in the entity (known as the “Loan Servicer”:
2180 may te one or more changes of the Loan

and addrsss of the new Loan
information raquired by apglicably law,
dispossl, storage, of relsasa uf any Hazeroous

residential uses and 1o maintenance of the Property.
lawsuit or other acnon Ly ary
Envircnmental Law of which

all necessary remedial actions

Seé substances defined as OXic or hazardous substances by
gasaoline, kerosens, other flamrnable or toxie petroleum products,

oxXic pesticides ang
As used ¢ this paragrap™ 20
Proparty is tocated hat selate 10 SeETY. satety o

following Borrowar's bresch of any
17 unless appliceble faw provides
8, not less then 30 days from tha

e dafault on or bef

prior to acceleration

FTY

and may invoke thy power of sals ang &any other @ by
incurred in pursuing ths remedies provided in this paragreph 24, ingluding,
svidanco,
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f ¢ause Trustss to exeouts & written nofice of the scourence of an

vey f of Landes on o ca t°bs solld and shali cause such notice 10 be recorded in sach county In
which any part of the Propiiny’ ed.  Lentlor 'of Teustes shell give netcs of sais in the manner prescribed by applicaiie law 1o
Borrower and to other pine ot by epplic: w. AHer tha dme roguired by spplcable faw. Trustes, without < d en

Borowar, sh i ol i bidder at the Sms end placs and under the terms dasig d in the not
. Trustes may postpons ssle of il ar any parce! of the Property by

ed sals. Lender or Its Catlgnse may purchzse the Property at eny

sale,

Trustee shall deliver to the purchaser Trustes’s dead conveying the Property withaut BNy covenant of warranty, expressed or
impiied. The resitals in the Tm'stsa'; dend shall be prima focle eviderce of the vuth of the staements mads tharein. Trustes shall apply
the procesds of tha 2ale in ths following order: {a) to sl expsnges of the sale, | irg, bt not limited to, reescnable Trustee's and
atisrnays’ fees; (b) fo all sums securad by this Scewity nstrument: and (cj any excess to the person or parsons legally entitfed to it.

22. Rsconveyancs. Upon pavment of all sums secured by this Sacurity Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Sacurity Instrument and ail rotes avidencing debt secured by this Security Instrunemt to Trustee.
Trustes snall reconvey the Proparty without warranty and Lender shall charge Borrower a reiease fee in an amount aliowed by applicable
law. Buch person or parsons shali pay any recordation costs.

23. Substitute Trustes. Lender may from tima to time removs Trustes and appoint a successor rustee to any Trustee appointed
heraunder. Without conveyance of the Property, the successor trustee shall succeeo to all the titls, power and dities conferred upon
Trustee herein and by applicable law.

24. Antorngys’ Fess. As used in this Security Instrument and in the Note, “attornsys’ fees* shall include any aliorneys’ fses
awarded by an appellate court.

25. Riders to this Security Instumens. I One or more ridars are executed by Borrowsr and recorded together with this Security
Instrument, the covenants and agresments of gach such rider shall by incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument. {Check appiicable box{esj!

X, Adjustable Rate Rider {1 Condominium Rider ") 1-4 Family Rider
i__| Graduated Payment Ridey [T} Pianned Unit Davelopment Riger [ Biwesekly Payment Rider
1 Balloor Ridar [T Rate Improvement Rider "™} Second Home Rider

[X] Otherls) [specify] Manufactured/Modular Home Rider )

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and racorded with i.

s

| - - / { rof i § N
b Ml e

3 -
DAVID M MORRSH— & MIUHELIE L MORROW

STATE OF OREGON,
Alamaih ___ County ss:

On this é b{\&_ﬂ_ day of ‘J’\'\[Lr oA { . personally appeared the above named
% % L _MORROW
Wb AT T T~
his/herl/their )voiuntary &ct and deed.

POVITAE —
% QWI %@g&fﬁ 2 seal affixed the day and year in this certificate abuve written,
Y COMMIBSI i

Before me:
iO?ficiat Sgad g

. 4 1
[ ’
My Commission expires: 5 e § - O} N }{,;7{&,;1 Zf // SV 4 i n AT s
gm’u!’ubﬁ: for Oragan .

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the nots ¢r notes sgowed by this Deed of Trust. Saig note or notes, wgether
with all other indebtedness secured by this Desd of Trust, have been paid in fudl. You are hereby directed to canael
said note ofr notes and this Deed of Trust, which are defivered hereby, and to recanvey, without warranty, all the estate
now held by vou under this Deed of Trust to the persan or persons legelly entitied therato.

DATED:

Mai! reconvevance to

427D (03-98) Page 4 of 4




. | MANUFACTURED HOME RIDER TG
 Washington Mutuaf SECURITY INSTRUMENT

01-0983~001688220—1

THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT ("Rider™) is made
this 2sth _ day of March, 1999 . and is incorporated into and shail be desmed to
amend snd supplement the Mortgage, Deed of Trust, or Deed to Secure Debt ang Security
Agreemant of the same date, as modified by any other addendums or riders thersto (the
"Sacurity Instrument®) which has been given by the undersigned (the “Borrower®) to secure
Borrower’s Note of the same date to : i Mutnal Rank —
{("Lender"}, as modified by any addendums or riders thereto, which Securnity Instrument covers
the property described therein and located at the address shown belew fthe "Property”.

15517 RIVEREDGE ROAD, KiLaMATH FALLS, OR 97661
{Property Address)

—_— —————

Defined terms in the Note or the Security instrument shall have the same meaning when
used herein. To the extent that this Rider confiicts with the terms and conditions set forth in the
Security Instrument, the tarms and conditions set forth in this Rider shall control,

T+#E COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF ThE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME.

In addition to the covenants and agreements which are made in the Note, Borrower and Lender
further covenant and agree as follows:

1. Menufsctured Home, The Security instrument shall also grant Lender a security
interest in that certain 13997 , FLEETHOOD e e
manufactured  home, Model Mo, 2U - _ . Serial No.
ORFLZ42AB51148HM13 . {the "Manufactured Home"), which Borrower intends
to pltace (or which is alreacy located) upon the Property, together with all furniture, furnishings,
equipment, including heating, ventilation and air conditioning equioment, fighting, plumking, and
septic systems, pumps and other well sguipment, decks, porches, and attached and detached
garages and outbuildings which are located on the Property.

28224 103-99) Page 1612
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01-0983-001688220-1

2. Tiding and Title Elimination. if this box [E] is checked, Borrower shiall cause title tc
the Manufactured Home to be eliminated (or obtain an examption from titling if state law
provides for a titling axemption rather than titie elimination) in accordance with applicable state
law. If the loan secured by this Security Instrument is a construction loan and the title
elimination/exemption box above hag been checkad, the title elimination or exsmntion shaii be
completed no later than the deadiine for completion of ths improvements and issuance of the
final draw under the Borrower’s Construction Loan Agreement. If the title alimination/exemption
box above has not besn checked, Borrowsr shall at all times keep the Manufactured Home
properly titied and certificated under applicable state law. The title shall show Sorrower as the
soie registered owner and Lender as the sole iienhoider {or legal owner, if that terminology is
usad by the state).

3. Security Agreement and Fixture Filing The Security Instrument shall constitute a
Security Agreement and Fixture Filing with respect to ail items of coliateral described in Sectior
1 above. As to any item of cellateral which is deemed to be a fixture or personal property,
Lernder shall have those rights and remedies upon default as are available to a secured party
under the Uniform Commercial Code of the Stats where the Property is located, in addition to all

other rights and remedies available under applicable law.

IN WITNESS WHEREQF the parties have exscuted this Rider as of the day and vear first above

o oW
A bl d 40 oo 0

MICHELLE L MORROW

36238 (03-38) Page 2072




. , ADJUSTABLE RATE RIDER
Washington Mutual {12-MTA Index - Rate Caps)

01-0983-00168R220-1
47507KC

THIS ADJUSTABLE RATE RIDER is made this 25th day of March, 1999 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of
Trust or Security Dead (the "Security Instrument”} of the same date given by the undersigned
{the "Borrower") to securs Borrower’s Adjustable Rate Note (the "Note”} to _®ashington
Mutual Bank {the "Lender”) o1 the
same date and covering the property described in the Security Instrument and locatad at:

15517 RIVEREDGE ROAD, KLAMATH FALLS ._OR 27601
Property Addrass

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMENT. THE RIDER LIAETS THE AMOUNT THE
BORROWER'S INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreemanis made in the Security
instrument, Borrower and Lender further covenant and egree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid principal unti! the full arnount of principal has besn
raid. | will pay interest at a yearly rate of 6.875 _%. The interest rate | pay wili changa
in accordance with Section 4 of the Note. The interest rate required by Section 2 and Section
4 of the Mote is the rats | will pay both befare and aftar any default described in Section 7(B)
of the Note.

The MNotg provides for changss in ths interest rate and the monthly payments, as foliows:

"4, INTEREST RATE AND MORTHLY PAYMENT CHANGES

{A} Change Dates

Tha interest rate | will pay may further change on the _1st day of
May, 2004 . and on that day every TWELFTH month
thereatter, Each date on which my interest rate could change is called a “Change Date".

NO NEG Page 1of &
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(B) The indax

Beginning with the first Change Date, my interest rate will bs based on an Index. The
"index” is the Twelve-Month Average, determined 85 set forth befow, of the annual yi
on actively traded United States Treasury S iti 0nstant maturity of one
year as published by the Federal Reserve Board in the Faderal Reserve Statistical Release
entitled "Selected Interest Rates {G.13)" (the "Monthly VYields"). The Twelve-Month Average
is determined by adding together the Menthly Vislds for the most recently available twelve
months and dividing by 12,

The most recent Index figure available as of the date 15 days before each Interest Rate
Change Date is cailsd the “Current Index". i the Index is no longer available, the Note Holder
will choose a new index which is based upon comgparable information. The Note Hoider wiil
give me notica of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculats my new interast rate by adding
Two & Eight Hundred Seventy-Five—ThousarEi_ths e percentage  points
- 2:875 % ("Margin"} to the Current index. The Note Hotder will then round the result of
this addition to the nearest one thousandth of one percentage point (0.001%). Subject to the
Himits stated in Section 4{D) below, this rounded amount will be my new interest rate unti the
next Cnange Date. In the event a naw index is selected, pursuant to baragraph 4(B), a new
Margin will be determined. The new Margin will be the difference between the average of the
old Index for the mast recent three year period which ends on the last date the Index was
available plus the Margin on the tast date the old index was available and the average of the
new Index for the most recent three year period which ends on that date {or if not availabie for
such three vear pericd, for such time as it is available}. This difference will he rounded to the
nearest 1/8 of 1%.

The Nots Halder wiii then detsrmine the amount ot the monthiy payment that wouid be
sufficiant to rapay the unpaid principal that { am expected to owe at the Changs Date in full on
the maturity date at my new intarest rate in Substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

{D} Limits on intarest Reote Changes

My intarest rate will never be increased or decreased on any single Change Date by more

than Two percentage peint{s) {  2.000 %) from the
—_— — L 08Y

NO NEG Fags 20f §
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rata of interest | have been paying for the preceding _TWELVE months. My interest rate
will never be graater than _19,950 % ("Cap").

{E) EHfective Date of Changes

My new interest rate will become sffective on sach Change Date. | will pay the amount
of my new monthly payment beginning on the fwst monthly payment date after the Change
Date until the amount of my monthly payment changss agsin.

{F} Motice of Changes

The Nots Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the affective date ot any change. The notice will
include information required by law o be given me and also the title and teiephone number of
a person who will answer any question | may have regarding the notice.

{G}) Failure to Malke Adiustments

if for any reason Note Holder fails to make an adjustment 10 the interest rate of payment
amount as described in this Note, regardiess of any notice requirement, | agree that Note
Holder may, upon discovery of such failure, then make the adjustment as if they had been
made on time. | also agree not to hoid Note Holder responsibla for any damages to me which
ray result from Nots Helder’s failure to make the adjustment and to let the Note Holder, at its
option, apply any excess monies which | may have paid to partial prepayment of unpaic
“Principat.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BGRROWFR
Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or & Beneficial intersst in Borrower. if all or any
part of the Froperty or any inrerest in it is sold or transferred (or if @ benefimal
intarest in Rorrower is soid or transferred and Borrower is not a natural person)
without Lsnder's prior written consent, Lender may, at its aption, require
immediate pavyment in fuli of all sums sscured Dy this Security Instrument.
However, this option shall not be exercised by Lender if exarcise is prohibited by
faderal law as of the date of this Security Instrument. Lender aisc shall not
exercise this option if: (g) Berrowar causes to be submitied to Lender information

NO T Page I of &
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required by Lender to evaluste the intended transferee as if a new iocan were being
made tc the transferse; and (b} Lender reasonabily determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument or other obligations
ralated to the Nota or other ioan document is acceptable to Lender, (c) Assuming
party execuias Assumption Agreement acceptisbie tc Lender at its sole choice and
discretion, which Agreement may include an increase to Cep ss set forth below
and {d) payment of Assumption Fee if requested by Lender.

To the extent permitted by applicable law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption, and Lender may
increase the maximum interest rate it to the higher of the Cap or 5 nercentage
points greater than the interest rate in efiact at the time of the transfer. Lender
may also require the transferee tn sign an assumption agresement that is
acceptable to Lender and that obligates the transferse io keep all the prornises
and agreements made in the Note and in this Security Instrumert. Borrower will
continue tc be obligated under the Note and this Security instrument unless
Lender has entared into & writien assumption agrsement with transferee and
formally releases Borrower.

if Lender exercises this option, Lender shall give Borrower nctice of
scceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Security Instrument. If Borrower fails to pay these sums priot o0
the expiration of this period, Lender may invoke any remedies permitted by this
Security instrument without further notice or demand on Borrower.

NO NEG Page s of &
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider. Borrower hereby agrees to execute any document necessary to
raform this Agreement to accurgtely reflect the terms of the Agreement between Borrower and
Beneficiary or if the originsl Note, Trust Deed or ather documsnt is lost, mutilated or
destroyed.

xzf@/é% ;
L

DAVID M MORRQOE

X “’Q\}\ “QQ\Q Qh éﬁ —(f}/\g A5 e D,

MICHELLE L MORROW

NO NEG
JABIYE {05-98)

STATE OF CREGON | COUNTY OF KLAMATH: 5.

Filed tor record at request uf Amerititle . e 2nd
of _ April AD. 1999 4 3:32 _cclock P, M. and duly recorded in Vol. _MjG¢
of Mortgages __on Page 12042
Lindg Smith, County Clerk

$60.00 by {ﬂlﬁﬂ&lﬁﬁ&/_, I




