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TRUST DEED
THI3 DEED oF FRUST ("Security tosirument™ is made on March 24, 1999
The trustor is Robert | . Buckley And Julia A, Buckley, As Tenants By The Entirety

{"Borrower™;.
The trustee is Lucy £, Kivel, Esg

("Truge:-,
The beneficiary is TMS Mortgage Inc.. dba The Money Store

which is organized and existing under the laws of New Jersey
and whose address is2450 De] Paso Road, Suite 200 Sacramento,
CA 95834

{"Lendery,

Borrower owes Lender the principal sum of Twelve Thousand, Nine Hundred ang 00/100

Dollars (U.S. $12,900. 09 ). togeiher with inzerest. This debt is evidenced by Borrower's note dated the same
date as this Sccurity lastrument {"Note"), which provides for monthly pavisents, with the full debt, if noy paid earlier, due
and payable on April 1, 2024 - This Security Instument sec Lender: (a) the repayment of
the debe evidenced by the Note, with interest, and al] renewals, extensions and modifications; (b) the vayment of all other
sums, with interest, advanced under Paragraph 8 to protect the security of this Security Instrument; ang {c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For these purposes, Borrower irrevocabhy
grauts and conveys to Trustee, in trust, with power of sale, the foliowing described preperty iocated in

Klamath County, Oregon:

(SEE EXHIBIT A ATTACHED)
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being the same property commonly known as: 4050 Frieda Avenue, Klamath Falls, OR 97603
*Property Address’).

TOGETHER with all the improvements now or hereafter erected on the property, and all easemeats, rights, appurienances
and rents, all of which sha!l be deemed to b2 and remain a part of the property covered by this Security Instrument. All of the
foregoing, together with such property (or the leasehold estate if this Security Instrument is on a leasehold) are calied the
"Property.”

Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and thas the Property is unencumbered, except for encumbrances of record. Borrower
warrants and covenanis that Borrower will defend generally the title to the Propesty against all claims and demands, subject
encumbrances of record. Borrower further warrants, represents and covenarts as foliows:

1. Pavment of Principal and Interest. Borrower shall promptly pay when due the principal and intetest indebtedress
and ali other charges evidenced by the Note.

2. Funds for Tages and Insurance. If required by Lender, and subject to «pplicable law, Borrower shall pay to Lender
on the day monthly paymenis are due under the Note, untit the Note is paid in full, a swin ("Funds”) for: (a) yearly taxes and
assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehiold payments or
groung tents on the Propetty, if any: (c) yearly hazard or property insurance premiurs; (d) yearly flood insurance premiums.,
if any; and (e) vearly morigage insurance premiums, if any. These ilems are called "Escrow ltems.” Lender may. at any
time, collect and hold Funds in an amount not to exceed the maxunum amount a tender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time, 12 U.5.C. Section 2601 ef sey. ('RESPA"). unless another law that applies to the Funds sets & lesser amount. if
so. Lender may, at any time, collect and hold Funds in an amount 0ot to exceed the lesser amount. Lender may estimate the
apiount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrew hems or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a iederal agency, instrumentality, or entity
(including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay
the Escrow ftems. Lender may not charge Borrower for bolding and appiying the Funds, annually analyzing the escrow
account, or verifying the Escrow fiems, unless Lender pays Borrower inferest on the Furnds and applicable law permits Lender
o make such a charge. However, Lender msy require Borrower (6 pay a one-time charge for an independent real estaie tar
reporting service used by Lender in connection with this loan, unless applicatle law provides otherwise. Unless an agreement
is made or appliceble law requires interest to be paid, Lender shali not he requircd to pay Borrower any Interest i earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
1o Borrower. without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purposs for
which each debil 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
instrument.

{f the Funds held by Leader excesd the amounts permitied © be held by applicable law. Lender shall accoumt te
Borrower for ihe excess Funds in accordance with the requiremeats of applicable taw. If the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow Tterms when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in ne tnore than twelve monihly payments. at Lender's sole discretion.

Upoen payroent in full of all sums secured by this Security Instrument, Lender shall promptly refund tv Borrower any
Fuuds held by Lender. 1f, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition of
sale of the Property, shall apply any Funds held by Lender at the tme oI acquisition or sale as a credit against the suras
secured by this Security Instrument.

3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges (“other charges™), they will be payable upon
demand of Lender. Unless prohibited by iaw, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the mou hly payment or separately, will be
applied in a manner at the absolute discretien of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mCTtgags, deed of trust or other security agreement with a lien which bas priority over this Security Instroment, if amy,
including Borrower’s covenants to make Dayments when due. Borrowe? shall pay or cause 10 be paid all iaxes, assessmenis and
other charges, fines and impositions attributable o the Property which may attain 2 priority over this Security Instrurent, and
teasehold payments of ground rems, if any.

s. jnsurance. Borrower shall keep the improvements now existing of nereafier erecled 08 she Propefty insatred against
loss by fire, harards included within the term »oxtended coverage.” floog and any other hazards as Lender may require, from
time to tume, and in such armount and for such periods as Lender may require.

The insurapce Carriet providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided
that such approval shail not be unreasonably withheld. If the Borrower fails 10 maintain the COVerage described above, Lenger
rmay. at its option, obtain coverage 10 protect its rights in the Propetty il accordance with Paragraph . All insurance policies
and renewals thereof shall be m 2 form acceptable 10 Lender and shall include a standard mOrtgage clause
in favor of and in a form acceptable 1o Lender. Lender shall have the right 1o hold the policies and renewals thereof, subject 10
the terms of aly roTIgAses deed of trust or other security agreement with  lien which has priovity Over this Security
{nstrurment. 1f any insurance proceeds are made payable ¢ Rorrower, Borrower shail prompily pay such amounts to Lender,
including, without iimitation, the endorsement to Lender of any proceeds soade by check or other draft.

Uinless Lender and Borrower otherwise agree in writing. insufance proceeds shall be applied 0 restoration of reparr
of the Property camaged. if the restoration of repair is economically feasibie and Lendes’s security 1s not lessened  if e
restoration. of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be
applied o the sums secured by this Security Instrument, whether ot not then due. with any excess paid 10 Berrower.

Unless Lender and Borrower otherwise agree int writing, any application of proceeds o principal shali not exiend of
postpone e due date of the monihiy payments referred to in Paragraphs i and 2 or change the amounts of the payments. if
under Paragraph 18 the Property 15 acquired by Lendes, Borrower’s righi to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums spcured by this Securiry
nstrument immediately prior 0 the acquisitiof.

The provisions of this Paragraph 5 concerning the payment. disbursement OF application of insurance proceads shall
apply to any \psurance procesds covering the Property whether ot not (i) Lender is a named insured, (i) the policy coptains a
morigage clause of (iif) Lender has required BOTrower 0 maintain the insprance. Borrower authenzes and directs any insurer
to list Lender as a 10ss payes on any payroent of insurance procecds upon Lender ¢ notice iC 1BSUICT of Lender's interest in the
insurance proceeds.

In the event of 1oss. Borrower shall give prompt notice 10 (he insuvance carrier and Lender. Lender may make proo!
of loss if not made prompily by Rorrower.

If the FProperty is abandoned by Berrower, or if Borrower fails 10 respond (o Lender withia 30 days from the date

notice is mailed by L ender to Borrower that the insurance carrier offers 10 settle a claim for insurance benefits, Lender 13
zuthorized to collect and apply the insurance proceeds at Lender's option either 1o restoration o1 Tepair of the Property or 10
the sums secured bY this Security Instrument.
6. Preservation and Mainterance of Propertys Leasehoids; Condominiums; Planned Unit Pevelopments. Borewel
shall keep the Property in good repair and shall not commit nor permit waste. impairment Of detenoration of the Property.
Borrower shail not do anything affecting the Propesty that is in violation of any law, ordinance 07 governinent reguiation
applicable 10 2 residential property. and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold. if this Security Instrument is om a umit in & cordominium of & planned unit development, Borrower shall
perform a1l of Sorrovier’s obligations under the declaration or covenants creating Orf governing the condominium of pianned
unit development, the by-laws and regulations of the condominium oF plapned unit development, and constituent COCUMmMEnts

Upless Lender ant Borrower otherwise agree 1 writing, all awards, payments of judgments. including nterest
rhercou, for any injury 10 or decrease in the vaiue of the Property received by BOmowe! will be used 1o restore the Property o
applied 10 the payment Of Sums secured by this Security instrument, whether or uot then due, with any &xcess paid 10
Borrower. Uniess Lender and Botrrower otherwise agree in writing. any app! ication of proceeds 10 principal shall not exiens
or postporie the due date of the monthly paymers referred 1o in Paragraphs ! and 2 or change the amounis of the paymenis.
Borrower 8grees that in the event an award, payment of judgment includes compensation for hoth injury or decrease in the
value of the Property and compensation for any other injury of Joss, the iotal amount of such award. payment Ot judgment
chall be deemed compensation with respect to the Property and Borrower hereby consents to Lender’s intervention into any
proceadings regarding the Propeity-
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7. Loan Application Process. Borrower shall be in default under this Security Instrumen:. ¥ Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or fuiled o provide Lender with
any material information directly bearing on I emier’s decision to extend credit to Borrower), in comnection with the loan
evidenced by the Notz.

8. Protection of Lender’s Rights in the Property. If Borrower fails te perform the covenants and agreements contained
in this Security Instrument, or there {5 a legal proceeding that may significantly affect Lender’s rights in the Properiy (such as
a proceeding in bankrupicy, probate, for condemanation, {orieiture or to enforce laws or regulations), then Leader may oo and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paving any sums secured by a lien which has priority over this Security Instrurment, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs or abate nuisances. Although Lender may taxe action
vnder this Paragraph 8, Lender does pot have to Go so. The right of Lender 1o protect Lender’s righis in the Property shall
include the nght to obtain ar Borrower’s exp2nse, property inspections, credit reports, appraisals, opinions of value or other
expert opinions of reports unless prohibited by law.

Any amcunts disbursed by Lender under this Paragraph 8 shall become additional debt of Borrower secured by this
Security Instrumen:. Unless Borrower and Lender agree to other terms of payment, tnese amouats shall bear in:erest from the
date of disburseraent at the Note rate and shall be payable, with interest, upon demand of Lender.

9. Mortgage Insurance. If Lender required mortgage insurance @5 a condibeon of meking the loan secured by this
Security Instrument, Borrower shall pay the premiumns required to mainiain the insurance in effect until such time as the
requirement for the insurance terminates in accordance with Borrower's and Leader's written agreement of applicabic law.

19, Inspection. Lender may make cr cause to be made reasonable eatries upon and inspections of the Propesty, provided
that Leuder shall give Borrower notice prior to any such inspection specifying reasonable cause therefor as related to Lender’s
interest in the Property.

11. Condemnation, The proceeds of any award ot claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Security Instrument.

i the evem of a total taking of the Properiyv. the proceeds shall be applied o the sums secured by this Security
Instrumment whether or not then due, with zny excess paid to Borrower. In the event of a panial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than tae amount of the sums
secured by this Security Instrument irunediately before the iaking, unless Borrower and Lender otherwise agree in writing. the
sums secured by this Security Instrument shail be reduced by the amount of the proceeds multipiied by the following {raction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fzir market value of the Property
immediaiely before the taking. Any balance shall be paid to Botrower. In the event of a parial taking of the Property in
which (he fair market value of the Properiy immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instriment whetker or not the surs are then due.

If the Propeity is abandoned by Borrower, ot if. after noticc by Lender to Borrower that the condemnor otfers 10
make an award or settle a claim for damages, Borrower fails o respond to Lender withio 30 days after the date the notice 18
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration 7 repair of the Property or
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any aspplication of proceeds 1o principal shall not extend or

postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.
12. Borrower Not Released; Forbearance By Lender Not a Waiver; Accepiance of Partial Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender ic
Borrower of any successor in interest of Borrower shali not operate (o release, in any manngr, the liability of the vniginal
Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or may refuse 10 extend time for payment ot otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in interesi. Any forbearance by Lender on
one of more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preciude the later exercise of thal or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments arc notated as a payment ia full, or with a cotation of similar
meaning.
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13. Successors and Assigns Bomnd; Siguers. The covenants and agreements hereiu
contained shall bin { i successors and assigns of Lender ang Borrower,
aph 17 hereof, All covenants and agreements of Borrower shall be joini and several. Any
Instrumsnt, but does not execute the Note: {3) is signing this Security Instruroent only o
mortgage, grant and convey ihat Borrower’s interes: in the Property io Lender under the terms of this Security Instrument, (b}
is not personally lable on the Note or under this Security Instrument. and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instriment or the Note
without that Borrower's consent.
14, Notice. Except for any notice required under applicable law to be given in another marnner: (2) any notice 1o
Borrower provided for in this Security Instrument shall be given by gelivering it or by mailing such notice by first class mail
addressed to the Property Address or 1o such other address as Borrower may designate by notice 10 Lender as provided heremn,
and (b) any notice to Lender shail be given by first class mai! to Lender's address stated herein or 1o such other address as
Lender may designate by notice to Borrower as brovided herein. Apy notice provided for in this Security Instroment shall be
deemed to have been given 1o Borrower or Lender wheu given in the manner designated herein.
is. Governing Law; Severability. The state and local taws applicable to this Security lnstrument shall be the faws of the
Jurisdiction in which the Propenty is located. The foregoing sentence skall not limit the applicability of federal law 1o this
Security Instrument. In the event that any provision or clause of this Security lostrument or the Note conflicis with applicable
law, such conflict shall not affect other provisions ¢f this Security Instrument or the Note which can be given effect withou:
the conflicting provision, and 1o this end the provisions of his Securit s Instrumens and the Note are declared to be severable.
As used herein, “costs,” "expenses” and "aitorneys’ fees” include all sums to the extent not prohibited by applicable iaw or
limited herein.
16, Borrewer’s Cepy. Borrower shall be furnished a copy of the Note and of this Security Instrument at the time of
execation or after recordation hereof.
i7. Traasfer of the Froperty or a Beneficial Interest in Borrower. If alj or any part of the Property or any nterest in i
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writtea consent, Leader may, at its option, require immediate payment in full of all sums secured by
this Security Irstrument, However, this option shail not be exercised by Lender if exercise is prohibited by tederal law as of
the date of this Securiiy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured (%
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dermand on Borrower.
i8. Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenani or
agreement of Borrower in this Security Instrument, including the covepants to pay when due any sums secured by this Secunty
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying. (1) the
breach: (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed o
Borrower, by which such breach must be cured: and (4} that failure to cure such breach on or before the date specified in the
netice may result in acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding or
advertisement and sale of the Property.

The notice shall further inform Borrower of the right to reinstate after acceleration and the righi to brng a coun
action o to assert in the judicial proceeding the nonexistence o, 2 breach or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Leader, at Lender's option may dexlare ai!
of the sums secured by this Security Instrument to be immediately due ang payable without further demand and may foreclose
this Security Instrument by judicial proceeding or invoke the power of sale hereby granted and any other remedies permitied
by applicable iaw. Lender shall be entitled to collect all expenses of foreclosure, inciuding, bur not [imired to, reasonable
atrorneys' fees (paid to an attorney that is not a salaried empioyee of the Lender if the original amouut of the debr is 350,000
or less), court costs, and costs of documentary evidence, abstracts and title reports. even if the breach i< cured prior 1o the
compietion of any foreclosure.

If Lender invokes tie power of sale, Lender shali execute or cause Trustee to execute a written notice of the
seeurrence of an event of default and of Lender’s election to cause the Property 10 be sold. Trustee shall cause this notice 1o be
recorded in each county in which any part of ihe Propenty is located. Lender or T rustee shall mail copies of the notice as
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shali give public
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23. Substitute Trustes, Lender, at its option, may from time to time appoint a skccessor trustee 1o any Trustee appointed
hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the Recorder of the county i
which the Propesty is located. The instrnment shail contain the name of the original Lender, Trustes and 3orrower, and the
book and page where this Security Instrument is recorded and the name and address of the successor trustee. Without
conveyance of the Property, the successor trustee chall sucesed o all the tile, powers and duties conferred upon the Trusiee
herein and by applicable law,

24. Attorney’s Fees, As vsed in this Security Instrument and in the Note, “atorneys’ fees” shall include any anorneys’
fees awarded by an appellate court.

*WARNING®

Unless you provide Lsnder with evidence of tha insurance coverage as required by ihis Security
Agresment, Lander may purchase insurance at your €xpense 1o protect its interest. This insurance may, but
nsed not, aiso protect your interest. I the Property becomes damaged, the coverage Lender purchases may
not pay any clam you make or any claim mads against you. You may later cancel this coverage by providing
evidence that you have obiained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to your contract or loan baiancs. If the cost is added to Your contract or loan balance, the interost rate
on the underlying contract or ioan will apply to this added amount. The effective date of coverage may be the
date your prior coverage lapsed or the Aate you failed to provide proof of coverage.

Ths coverage Lender purchases may be considerably more expensive than insurance you can obtain on
your awn and may not satisfy any need for property damage coverage or any mandatory fiability insurance
requiremants imposed by applicable law,
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BY SIGNING BELOW, Borrower 4c7epts and agrees to the 1ermg and covenants contajned in this Security tnstrameny
and in any rider(s) executed by Borrower and recorded with i,

ﬁé@""#f e (Seal)

Robert L, Buckiey -Borrower Sulia A, Buckiey
{Print Name) (Prig; Na‘xIw)

; {Seal)
TTTTTTe———

-Borrower
Pri.. Name) (Print Name)

STATE OF OREGON,
Onshis 7)Y day of My,

Y {,‘r\
%\3\@@_( X \ bﬂj\\“’”’x Gy :‘1 ol 1N

the foregoin insirument to be A v~ voluntary act ang dead.
golng \Y Ty

My Commission Expires: \ | FONET Before me;

{Officia! Seal) - )
S
=

i} ) 4
OFFICIAL SEAL % 4
54 LEGGET . WEATHERSY 13 (ALl )
TOTARY PUBLIT . CBEGON A

2 <UMMISSION Ne) 049121 %
My COMMISSION EXPIRES 1OV, 20, 1996 j
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Lot 29 in Block 1 of BRYANT TRACTS NO.,

plat thereof on E‘ le in the office of
Qregon LESS

the County Cinrx of K
ANT TRA

e

2, aceerding to the off ficial
lamath Caunt3

—

TS NO,

CEPT the following: the West 70 feet of the l\nrth
feet of Lot 29 Block 1, RRY i AND ALSO

EX CEPT ""JG

East 129 i’eet of Lot 29 Bloc

STATE op OREGON - COUNTY OF KLAMATY:

Filed for re

<0rd 4t request of
of

————fpxil 5 eee u&;az
of w..&\_JLQE tga ggs

~..\it]e
1i:16

FEE $50.00

k 1of BRYANT TRACTS No, 3.

e the St

A, M., and duly recorded 1 Vol _ M9 :
—onPage 193 2124

Linda Smxﬁ‘ C ounty Clegk

o




