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(X777 I boxis checked, this morigage secures future advanees,
THIS DEED OF TRUST is made this 1ST__dayof  apmriy ) s DElween the Grantor{s, .
CHER L Dotawn
=Tn L. Dot

AN —_———— e—
{herein "Borrower™), AMERTT TLE B T
{herein "Trustee”) ang The Beneliciary, BENEF] ClAL OREGON INC. D/B7A BENEF C 1AL WORTGAGE co )
1011 organized and existing under the laws of D LAWARE ‘— whose address 1o
2225 T E S 8., HER I TAGE MALL ALBANY, OR 87321 T
{herein "Londer) —————— '\“\'M\\_\R\* B

V./'HEREAS, Borrower is indebted to Lender in the principal sum of § 100,000 . a0
thereof as may be advanced pursuant 1o Borrower’s Revolving Loan Agreement dated

and extensions and repewals thereof (hercin "Nate"), providing for monthly installments, i U at the rate and

under the termg specified in the Note, including any adjustments in the interest rate if thar rate is varisble, and providing
for a credit limit state in the principal sum abeve and an injtial advance of § 101,800 oo e

TG SECURE 10 Lender the repayment of {1) the indebtedness evidenced by the Note, withinierest therean,
including a0y increases if the CONtract rate ig varigble; (2 future advances under any Revolving L oan Agreement; (3) the
parment of al] other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this Deed of
Tursy; and {4) he performance of the covenants and agreements of Borrower herein contained, Borrower in
consideration of the j ndebtedness herein recited and the trust herein treated, irrevocably Brants and conveys to Trustee,
N rust with Pewer  of  sals,  ¢he fnllowing described property  located  in (e County  of

< TH COtINT £ 3 s .
—— ~ KLAMATH COUNTY . ) _ State of Oregon:

SEE ATTACHED EXMIBIT ‘A~

o s o U BERTRRRBERE ...
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o TOGETHER with alk K ety r heteafter éredted on the property, and all easements; rights,
‘SPRYTenantss, and rentsy(siliject ; prever o the fights and:autherities given herein to Lender 6 ¢aifect and apply such
rerits), Sl S AR R sl 1 ~ddeffict 1o be and remain & part of the property coversd by this Deed of Trust: and all of

the foregeing, together withi said property {or the leasehold estate if this Deed of Trus' is on a leasehold) are

hersinafter referred 10 as the "Property”:

Borrower covenants that Berrower is lawfully seised of the cstate hereby conveyed snd has the right t0 grant and
convey the Property, and that the Property is unencumbereg, except for encumbrances of record. Borrower covenants
thzet Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

L. Payment of Principal and laterest. Borrower shall promptly pay when due the principal and interes
indebredness evidenced by the Note, including any varistions resulting from changes in the Cantract Rate, and iate
churges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or wajver by Lendsr, Borrower shall pay to Lender on
the day monthly payments of princips] and interest are payable under the Note, until the Note js paid in full, a2 sum
{(herein "Funds™) vqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priarity over this Deed of Trust. and ground rents on the Propert;,
if any, plus oune-twelfth of vearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installrnents for mortgage insurance, if any, ell as reasonably estimarts initially and frem time 10 time by Lender on
the basis of assessments and bills and ressonable estimates thereof. Borrower shall not be nbli guted 10 make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior morigage or
deed of trust ie such holder is sq institutional lender.

If Borrower pays Funds to Lender, the Funds shell be held in an institution the depesits or accounts of whick arc
insured or guaranteed by a Federal or state agency (including Lender if lender is such an institwtion). Lender shall appiy
the Funds to pay said faxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and acplying the Funds, analyzing said sccount or verifying and cormpiling said assessments and bills, unless Loender
pays Borrower interest on the Funds and applicatle lanv permits Lender to make such a charge. Borrower and Lender
May agree i writing at the time of execution of this Deed of Trust that interest on the Funds shall he paid to
Borrower, and unless such agreement is made or applicable law requires such interest 10 he paid. Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower. without charge, an
annus! accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

if the amount of the Funds held by Lender, together with the future monthly instailments of Funds payadle prio
the due dates of tayes, assessments, insurance premicms and ground rents, shall sxceed the amount required 10 pay said
taxes, ~ssessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option,
either promptly repaid to Borrowsr or credited to Borrower on monthly instaliments of Funds. If the amaeunt of the
Funds held by Lender shall not be sufficient to pay iaxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or MOore payments as
Lender may require,

Upon payment in full of all sums secured by this Deed of Trust, Lerder shell promptly refund 10 Borrowes any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acyuired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any
Punds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Usless applicable jaw provides otherwise, all paymente received by loider under the
Note and paragraphs | and 2 hereof shell be applied by Lender first in payment of amounts psysble 1o Lender by
Borrower under paragraph 2 hereof, then to interest payatble at the applicable Contract Rete, and then 10 the principai of
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lieas. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of I'rusi,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause tn be psid &l tases,
assessmenis and other charges, fines and impositions attributable to the Property which may ettain a priority over this
Deed of Trust, snd leasehold payments or ground rents, if any.

5. Hazard Insuvrance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hasards as Lender
may require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be thosen by the Borrower stbject 10 approval by Lender:
provided, that such approval shall not be unreasonably withheld. All inscrance palicies and renewals thereof shall be in
a form scceptable to Lendsr and shall include a standard mortgage clause in favor of znd in a form acceptable to
Lender. Lender shall have the right t¢ hold the policies and renewals thereof, subiect 10 the terms of any morigage,
deed of irust or other Security agreement with a lien which has priority over this Deed of Trust.

In the #vent of loss, Borrower shall give prompt notice *o the insurance carrier and Lender. |ender may make proof
of loss if not made promptly by Borrower.

Unless ender and Borrower otherwise agree in writing, insurance proceeds shall be appliad 10 resto-ation or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securiny is not lessened, [f
the restoration or repair is not cconomically fessible or Lender's security would be fessened. the TECE priceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due. With 2oy eicess paid 1o
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due,
The 30~day perod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under parsgraph 19 the Property is acquired by Lender, Borrower's rights 10 any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.
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Lender's

action or pracecding is commenced which material
eption, upon notice
reasonable attorney's fees, apd take such
Insurance g 5 Conuition of
0 maintain sych insurance ip effect unii such
with Borrower’s and Lender's written agreement or spplicable jaw,

Any amounts dishursed by Lender PUrsuant io thjg paragraph 7,
shall becomne add; tionaf indebtedness of Borrow
other termg of Payment, such amounts shall
thereof, Noihing coniained in thig paragraph 7

8, Inspection, Lender a4y make or cayss
Provided that ] endey shall give Borrower g,
related r's interest jn the Property,

demnpation, | e procesds of
condemnation or other t
assigned and shall be paid 1o Lender, subject 1o the terms of any
With a lien whicy has priority over this Deed of Trust,

8. Borrower Not Released: Forbearance By Lender
rodification
of Rorrows; and all other parties who are gp whe
in any manner, the liability of the original Borrower apd Borrawer's successors
¢ commence Procsedings againg: 8Uch successor of refuge 1o extend
Amortization of the SUms secured by thjg Deed of Tryust by reasen of any
Borrower’s suceessors in interest. Any forbearance by Lender ip exercising any
afforded by applicable law. shaj 20t be 2 wajvey of or precludes the exercise of

it. Successyrs and Assigns Bound; Joint and Severa]
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Trust, {b) is net perscnally liable
Borrewer hereunder may agree t
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designated herein,

13, Goverm‘ng Law: Severability.
appiy except where such Jaws conflict with Federa] law
rot limit the appiicability of Federal law 10 this Deed
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or the Noie which can be given effect withou
Trust and e Note 3
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CXECULion or after recordation hereof,
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of any rights, claims or defense
connection with improvements
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dhlender dosy notagrésitisia
f".‘mm'edi&teijm.dm and payabiz,
" acceleration in abeor
the daze the notice is - whi TTOWeEr may pay the - Borrower fails 1o
‘Pay such sums prior te’thevexpéraﬁen’of such periad, Lender may, T notic 1 Borrower,
invoke any remedies permitted by paragraph 17 hereof,
NON-UNIFORM COVENANTS. Borrower angd Lender further Covenant and agree g5 follows:

7. Acceieratioa; Remedieg, Except ag provided ig PEragraph {6 hereof, oy as otherwise required by faw
vpon Borrower's breach of 8R2Y covenapt gy agreement of Borrower ip this Deed of Trast, including the
covenants 1o pay when due 0y sums secured by this Desg of Trust, Lender prior to acceleration shalj give
Rotice to Borrower ag provided in Paragraph i2 hereof specifying: (i) the breach: {2) the #Clion required 1o
cure such breach;: (3) a dste, not legs then {0 days from the dat ice i ed to Borrower,

COUTt action to age X > a default or any other defenge of Borrowe, t
sale. If the breach is not cured og or before the date specified in the fiotice, Lendes, a1 Le

declare all of the sums sec red by this Deed of Trust 1o be immedi&te!y

demand ang may invoke the power of saje g {

be entitled 10 collect aji reasonsble costs agd expe in pursyi

Paragraph 17 inc!udiug, but not limited 1o, reasonable sltorneys’ feeg.

If Lender invokes the PowWer of sgle, Lender shall ezecute Or cause Trustee 1o execute 2 written notice of
the occurrence of an event of defzuit agg of Lender's election to cause the Property 1q be sold and shaii
cause such notice 1o be recorded in each tounty in which the Property or SOme part thereof ig located.,

Trustee shajy give notice pf sale in the manaer prescribed by applicabie law (o Borrower and g
Persons prescribed by applicable 1w After ine lapse of such time as may be required b3
applicable law, Trustee, without demand op Bm‘rower, shall sell the Property gt public auctjon to (ke
bighest bidde, at the time apd place and unger the termg designated ip the uotice of sz2ie in oae or more
parcels and ig such order g stee mipe. Trustee may i
Property by public ent 2t the time apd place of a4
Lender’s designee may purchase the Propes'ty at any jals,

Trustee shyj deliver to the purchaser Trustee's deed conveying the Property s¢ sold  without any
covenapt op warranty, cxpressed or implied. The recitals in the Trustee’s deeq shall be primg facie evidence
of the truth of the statements made therein, Trustee shall apply the proceeds of the saje in the following
order: {a} 1o a4} reasonable costg and expenges of the sale, inchxding, but pot limited 10, reasonable Trustee's
and attorneys’ feeg and costs of title evidence; (b) 1o all sums secured b)), thig Deed of Trust; spd {c) the
F¥cess, if any, to the Person or persogs legally eqtitteq theretn,

8. Borrower's Right 1o Reinstate, 'otwithstanding Lender's acceleration of the FUMS secured by this Deed of
Trust due tg Borrower’s breach, Borrower shay) have the right 16 have any proceedings begun by Lender 10 enforcs thig
Deed of Trugt discontinued gy any time prior to the earfier to oceur of the fifth day before sate of the Properr, pursuant
1o the power of eatle contzined in this Deed of Truet Or o (ii) ontry of 4 judgment enforcing thig Deed of Trus: if: (a)
Borrower pays Lender af} sums wt iould under this Deed of Trust and the Note had ng acceleration
occurred; (b) Borrower ; \ enants or agreements of Borrower tontained in thig Deed of
Trust; (¢} Borrowe, S it ed by Lender and Trustee ig enforcing the covenants and
agreements of / i in thi , and in enforcing Lender’s ang Trustee’s Temedies a5 provided
in paragrapi: 17 hereof incl g b imi onable attorney’s fees; ang {d) Borrower takes such actjop as
Lender may reasonably require to assure that the iien of this Deed of T rust, Lender's interest in the Property  4ng
Borrower's obligation to P8y the sums secured by this Deed of Trust shapt SORtinUe unim paired. Upon such pe¥ment
and cyre by Borrower, this Deed of Trust and the obligations secured herzby shal) remain in full force and effect ag if
10 acceleration hag occurred.

19, Assignment of Rents; Appointment of Receiver: leader in Possession. As additiona] Security  hereunder,
Borrower hereby agg: 803 to Lender the rents of the Property, provided that Eorrowe- shall, prior 1o acceleration, upder
paragraph 17 hereof of abandonment of the Praperty, have the right 1o collect and retain such rents as they become due
and payable,

Upon acceleration under paragraph 17 her f perty, 1 persen, by agent of by
judiciajly appointed receiver shall be entitjed : K i : Iy and to collect
the rents of the Property including those past siver shal] ba applied fipst o,
Payment of the costs of management of the ] f . inciuding. but not fimited 1o, receiver's
fees, premiums On receiver's bonds and reasonable atrop the sums secured by this Deed of Trus:
Lender and the receiver shall be liabla g &Ccount onjy Tenis actually received.

2. Reconveysnce. Upon payrment of his Deed of Trust, and if Lender is not committed 1o
make any fuigre £ ings Uy : il request Trustes 1o reconvey the Property and shal/
surrender this Deed of encing indebtedness secured by this Deed of Trust to tustee. Trustee
shalf reconvey the ANy 15 the person or persans legally entitled thereto. Such Dersen or persons
shall pay alj feconverance fees apnd costs of recordation, if any.

21, Substituie Trustee, In accordance with applicable law, Lender may from time 1y Ume remove Trustee ang
8ppoint a2 successor IrUstee 10 any Trygtes ini . Without tonveyance of the Property, the successor
irusiee shall succeed to t] d duii 1€ lrustee herein and by applicable Jay

22 Attomey’s Fees, i i > i Note, ™ ¥s' fees™ shall include attorney’s fees, if
any, which shall ks award

02-98-39 por OR147524
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REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of auy mortgage, deed of trust or other encumbrance wi tha lien which hae prioris
vver this Deed of Trust 10 give Notica to Lender, at Lender's address set forth on Page one of this Deed of Trust, of any defaulr
under the superinr encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOP, Borrower has executed this Deed of Trust,

——
-Borrower

STATE OF OREGON, — LINR e County ss:

On thirs ist 7 , 19 99 - » personally appeared the above named
«ﬂﬁ L. DOLAR —_— . and acknowledged

the foregoing iastrument o be

{Official Sesl)

. s
O e Y 2 )
My Commission expires: 5 = Q{Uo\ 7 ”/7 - Ny
g A Ay y 4 i ( 3

IFFY SZAL = =
ELAE BRICKER Notory Pusii

ANG 3
ARY PUBLIC - OREGON
é‘lggm‘fssmﬂ NQ.OﬁS?}%}E

TC TRUSTEE:

The undersigned is the holder of the note Or notes secured by this Deed of Trust. Said note or notes, together with alj
other indebtedness seciired by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are deliverad hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of ‘Trust to the person or persens legally entitied thereto,

Date:
P ——— e —— e

— {Space Below This Line Resorved Foy Lender aad Recorder}
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

A tract of land situate in the Ni/2 N1/2 NE1/4 of Section 36, Township 24 South, Rarzge 8,
?%st of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows:

Beginning at a point on the North line of said Section 36 which is West a distance of 210.0
feet from the Northeast corner thereof, said point being the Northwest corner of éjafcel
conveyed to Alvie E. BRishop, et ux, by Deed recorded in Volume 350, page 346, Deed Records
of Klamath County, Oregon; thence continuing West aiong the North line of Section 36 2
distance of 1587.5 feet, mor= or less, to the Northeasi corner of tract conveyed to Douglas

E. Stumbaugh, et ux, by Deed recorded in Volume M80, page 23349, Microfilin Records of
Klamath County, Oregon; thence South, along the East line of last mentioned tract, a

distance of 662717 feet to the South line of the N1/2 N1/2 N1/2 ot said Section 36;

thence East along said South line 1o its intersection with the Westetly line of Tract

conveyed to Dailene Tierce and Deanna K. Bidwell by Deed recorded inn Volume MB83, page
16580, Microfilm Records of Klamath County, Oregon: thence North 39 degrees 37' East aiong
the Westerly line of last mentioned tract a distance of 853.25 feet, more or less, (o the

point of beginning.

TOGETHER WITH' An easement for roadway purposes and utilities over and

across the Northerly 16.00 feet of the NW 1,4 and NW1/4 NEi/4 (NW1/4 and NE1/4

NW1/4 by record) of Section 36, Township 24 South, Range 8, East of the Willamette

Meridian, Klamath County, Oregon, and also together with an casement for roadway purposes
and utilities over and across ths W esterly 16.00 feet of that certain tract of land

conveyed to Jan Underwood and recorded in Volume M74, page 10464, Deed Records of Klamut
County, Cregon.

PARCEL 2:

The §1/2 NW1/4 NE!/4, and all that portion of the S$1/2 NE1/4 NE1/4 lying West

of the Klamath Northern Railroad right of way, in Seciion 36, Township 24 South, Ranlfe 8
East of the Willamette Meridian, Klamath County, Oregon, SAVING AND EXCEPTING
THEREFROM the North 16 feet of the Egst 470 feet of that portion of the S1/2 NE1/4
NE1/4 lying West of the K!lamath Northern Railroad right of way.

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for recurd at request of Ameriticle the Sth
April AD,_ 1899 4 1i:316  o'clock _A. M. and duly recorded in Vol. __ M99

of Mortgages on Page 12155
Linda Smith, County Cierk

$35.00 by a‘{afﬁ/m . {Lmv




