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THIS AGREEMENT relating to the completion of improvements being constructed on
Lot 603 of Running ¥ Resort, Phage 7, hereafter referred 1o as “Clap Propesty”, is made and
entered into this_7 M ggy o 999 by and between RUNNING y
RESORT, INC., an Oregon Corporation (the “RYR”), EAGLE CREST INC., ap Oregon
corporation doing business as EAGLE CREST COMMUNITIES {the “Devetoper”) and THE
EAGLE CREST VACATION CLYUR, ap Oregon nonprofit miutual benefi corporation {the
“Club”),

nveyed fee ownership of the Clhus Property at Ruaning ¥
oper has made it g part of Club’s Vazation Ownership Program
with the Declaration of Vacation Ownership Program {Eagle Crest Vacation Cluh
- Running Y Ranch Resort) recorded Areh - 74 in the office of the County Recorder for
Klamath County, Oregon {the “Deci&miion”); and

WHEREAS, RYR is completing construction of an eight-plex cendominium stvle
ure on the Club Property ail in accordance with plans and specifications as described in

Section 2 kerein: and

WHEREAS, Paragraph 6.1 of the Declaration provides that Developer mey enter into an
agreement with Clyb for compietion of improvemenzs; and Developer wishes to provide a good
and sufficient form of Security o provide for the completion of such improvements by RYR,

NOw, THEREFCRE, it is hereby agreed by and between the parties above mentioned,
for and in consideration of the mutual promises hereinafter stateq:

L. The real property subject to this Agreement, hereinafier referred to as the “Clup
Property”, is specifically described i the aftached Exhibit A

2. RYR shall instal and complete or cayse to be installed and completed, thoge
improvements that remain to be completed in accordance Wwith specifications as set forth in the
attached Exhibit B. AJ] such improvements, referred to as “required impmvements”, shall be
completed and inspected by and receive approval for GCcupancy from Kiamath County no later
than May 1, 1999

3. Club shall have the right to make Inspections of the required improvements. If Club
determines that the required improvements have not been completed as specified by the
completion date established in Section 2 herein, Club or jts agents ruay cause tha required
improvements 1o be completed to required specifications and calj upon any assats of Developer
to recover from Developer the full cost and expense of completing the required improvements,
together with court cogts and attorney’s fegs necessary to collect said amounts.
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.‘i‘)eve?eper:
Running Y Resort

Attn: Lauri J Miijler
P. 0. Boy 1215

edmong, OR 97736
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STATE OF OREGON

COUNTY OF DESCHUTES

, 1994 VA _the
#r ﬁm@a% of RUNNING Y RESORT, INC , an Oregon corporation.

The foregoing i mstrument was ackn \ﬁiedgec before me this %9{ _day of
Iy, %

WI'I“N SS my hand ana official seal
OFFICIAL SEAL |

b kSO Az | ains- Sl
COMMISSION NO. 038864 NOJARY PUBLIC FOR OREGON
S My commission expires: 30{20 !/;{)’\0

STATE OF OREGON
COUNTY OF DESCHUTES

The foregoing instrument was ackngwledged before me this Zﬁ'jj\ day of
4 1999 by L Auiler , the
/4 A~ of EAGLE CREST, INC., an Oregon corporation

. . WITNESS my Land and official seal
~ L SEAL '
KJ m%ggé%gmssmy ) Y mwd,/%k W20/
MOTARY PUBLIC-OREGON (i s YL
COMMISSION NO 053864 NQTARY PUBLIC FOR GON
My commission expires: ‘Dthg{ w00

STATE OF OREGON

COUNTY OF DESCHUTES

. The foregoing instrument was jcknowi ged before me this _7 1 "1 day of

vt , 1999 by i b, 5 __,the
- Boendent of THE BAGLE CREST VACATION CLUB, an Oregon
nonprofit mutual benefit corporation.

WITI\}ESS my hand ar-d officiai seal

OFFICIAL & SEAL - \
SIS o | Mmmm g,
) WM,SS%Nuggggggj* Y OTRRY PUBLIC FOR OREGON
MY Sommission N EXPIRES §30CT. 28, 2o NI) commission expires: | 2L
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EXHIBIT B

to the Improvement Agreement

Reguired Improvements apd Specifications

REQUIRED IMPROVMENTS:

“Required Improvements” means completion of one building containing eight (8) residential
units, configured with 6 units with two (23 bedrooms and {wo (2) bathrooms consisting of
approximately 1,256 square feet each, 1 unit with one {1} bedroom and one (1) bathroom
consisiing of approximately 992 Square feet and 1 umit with three (3) bedrocms and two (2)
bathrcoms consisting of approximately 1 453 square fest {known as “Building 1), including
related sitework and utility construction required in order to obtain a Certificate of Occupancy
from the Klamath County

SPECIFICATIONS:
ENUMERATION OF COMSTRUCTION DOCUMENTS:
The requirements for Building 1 are described in the Construction Bocuments prepared by
Barber Barrett Tumer Architects, 960 §. W, Disk Drive, Suite A, Bend, Oregon and further
defined as follows:
PROfEﬁm'i_AM}A_L: Titled “Running Y Ranch Resont Condominiums, Klamath Falls,
Cregon” and dated June 8, 19928, which includes:
Specifications, Division through 16, 28 pages.
Daocr Scheduies, 2 pages.
¥indow Schedule, 1 page.
Interior Finish and Color Schedule, 1 page.
Exterior Finish and Color Schedule, 2 pages.
Architectural Details, ADY/1 Through AD/15.
Structural Details, SD/1 through SD/7.
DRAWINGS: Titled “Running Y Ranch Resort Condominiums, Building 1 & 2.
Klamath Falls, Oregon” and dated June 8, 1998 which include
Architectural Drawing Sheets A ] through A13
Structural Drawings Sheets $1 through §3.
SUPPLEMENTAL INSTRUCTIONS: Titled “Architects Supplemental Instructions No.

A RAMs

I and dated August 17, 1998, including the attachments listed therein,
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