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THIS TRUST DEEED, made this ceeecearaere - 62y of APRIL ... 19,98, between
DCONALD JACK KNIGHT ) .
., &5 Granior,

., as Trustee, and

_AMERITITLE

HOME_ADVANTAGE SERVICES,. LLG .

., as Beneficiary,

WITHESSETH:
Gran!or_ irrevocably grants, bargains, sells and conveys to irustee in trust, with power of sale, the properiy in
Klamagh reeeeenmo. County, Oregon, described as:

Lot 63 s Block _3 , Tract 1098 , 'SPLTT RAIL RANCHOS,
according to the official plat therecf on file in the office of the County Clerk o

Klamath County, Oregon.

£

togerher witit ali end singuler the tensmenis, he aditamants ana appurtecsnces and all other rights thereunto belonging or in anywise now
or hereetysr sppertaining, and ths ronts, issuss and profits thersol and sli fixtieres now or herealtsr sttached to or used in connection with
the proparciy.

FOR THE PURPOSE OF SECURING PERFCORMANCE of each agreement of grantor hersin contained and payment of ths sum

of ... EIGHTEEN THCLSAND. FIVE.HMNDRED and NO/1QOthgk¥i xxix FEFEAIF NI I F AT E LT AL XX R AXT AT A
dkkk Rk kxkkFhkkdxkk (18 500 L) RxFEKFERRE Dollars, with interest thereon sccording o the terms of & prcmissocy
nofe of oven date herowith, paysble to heneficiary or order and mads by grantos, the {inal payment o! principel and intersst hereof, if

-
not seoner peid, to be due and payabls .... A [ SR ,Qf)..l:] .

The dats of maturity of tie debé & insérument is the date, stated above, on which the tinsl installment of ihe note
hesomes dus and peyable. Should the grantor either agree to, atiempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erfy or all (or any part)} of grantor's interest in it without lirs¢ obtaining tas written consent or approval of tha bereficiary, then, st the
banaliciary’s option®, all obiigations sscured by this instrumsat, irrespective of the maturity dates expressed therein, or herein, shall be-
come frumadiately due and payable. The exscution by grantor of an saraest money agreement*® does not constifute & sale, conveyance of
asgignment.

To protect the security of this iruyt deed, grantor agroes:

1. To protect, preserve snd mainisin tha propsrty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not ¢o cem.ni¢ or permit any wasle of tha property.

3. To complete or restora promptly and in good snd habiiable condition anv building or improvement which may b constructed,
damaged or Cestroyed thereon, and pay wher due all costs incurred thersfor.

3. To compiy with all laws, ordinancss, regulations, covenants, conditions end resirictions sflecting the property; if the beneliciary
so requests, fo join in executing such financing statements pursuant to the Uniterm Commarcial Code as the beneliciary may require and
to pay lor liling same in the propss public olfice or oliices, as well as the cost af sli lien ssarches made by liling oflicers or sescching
agenciss az may be desmad dessirable by the bansiiciary.

4, To provide and continueusly maintain insurance on the buildings now or hersafter erocted on the p.’opcrfyﬁag{;j
damsge by fire and such other hazards as the baneliciary may from time to time require, in an amount not less than s UL
written in cs.npaniss sccepteble to the bensificiary, with logs payable to ths latier; all policies ol insurance ahal! be delivered to the bene-
ficiary as soon as insured; if the grantor shaill {ail for any ressen {o procure any such insurance and to deliver the policies to the beneliciary
at Isasy tifteen days prior fo the expiration el any policy of insurance now or hereslter piaced on the buildings, the beneliciary may pro-
curs tha same af grantor's expense. Ths amount collected under any fire or other insurance policy may be applied by beneficiary upon
any Indebisdness secursd harsby and in such order az beneliciary may deterine, or at aption of baneficiary the entirs amournt so collected,
or any part thersof, may be releasad fo drantor. Such appiication or relessa shal’ not cure or waive any delault or notice of dalault hese-
under or invalidate any sct done pursuant to such notice.

5. To keap the preperty free lrom construction Yiens snd to pay ell taxes, as:tessmenis and other charges that may be levied or
assessad upon or against the propariy balore any part of such taxes, asssssments anc other charges become past due or delinguant and
promptly deliver roceipts therelor te baneficlary; should the grantor {aii o mak= payment of ary faxes, assasuments, insurapce Proriums,
lians or other charges payable by grantor, aither by direct payment or by providing beneticiary with funds with which to make such poy-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set lorth in the nofs
sscured hereby, together with the cbligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becomne a part af
the debt sacured by this trust deed, without waiver of any rights arising from breach of any ot the covenants hsreof and for such paments,
with intersse as aforassid, the preperty hereinbefora described, as well as the grantor, shall bs bound to the same extent that they &re
bound for the payment of the obligation hercin described, and ali such payments shali bs immediately due and payable withour notice,
and the nonpayment thareof shall, at the option of the beneiiciary, render all sums sacured by this trust deed immediately due and pay-
able and constifute a breach of this trust deed.

6, To pay all costs, {ses and sxpenses of this frust including the cost ol title ssarch as well ss the other costs and expenses o! the
trustes incurred in constaction with or in eniorcing this obligation and trustec’s and sttornay's jees sctually incurred.

7. T appear in snd defand any action or proceeding purporting to alfect the sacurily rights or sowsrs of boneficiary or frustee;
and in any suif, action or proceeding in which the Baneliciary ar frastee mav aopesr, incleding sav sue for the foraclasure of this deed
or any suif or petion related o this instrummant, incieding bt moe Sopwied o i3 sl firy anddler enmfoccsability, (o pay all costs and ex-
penges, including evidence of title and ths Banefician's or rrustea’s attocmay fees; the aswwne of sttorney fees meantionad in tiis parae-
geaph 7 in all casea shall ke lized by the trinl court anef in the svent of ai appes! from any judgment or decres of the rrial court, grantors
fusther agrees to pey such sum at the appallate court shail adjudge reasonabls ns the baneficiary’s or trustee’s stforney fees on such appesl

I¢ i« mutually agroed that: )
8. In the event that any portion or all of the property shall be taken under the right ef eminen? domain or condemnation, Lene-

ficlery shall have the right, il it so elects, to raguirs that ail or any portion of ths monies payable as compensation tor such raking,

nst_lozs o
L!. N-é' (V,

}OTE: The Trust Desd Ast provides that the lrustee hereunder must he alther an sitorney, whe Is an active member of the Oregon Siale bar, 3 bank, trust company
or szvings and loan assecialion authorized lo do business uader the laws of Oregsn or the United Stales, a Hile insurance company authorized to lnsure litle to rea
property of this state, lis subsidiaries, alfiliates, ageals ar Granches, e United Stales o any 2genvy thereol, or an escrow agent licensed under (RS 595.50% to 696.585.
SWARMING: 12 USE 1701j-3 rsgulates and may prohibil exercise of this optlan.

*+Tha publisher eupgests that such an spreement sddress the lssus of oblainlag bensliclary's consent In somplote detpll,
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which are i sresss of i amei G ‘ 2ibla vosts, ezpanses and altorney's loss necassarily paid or incurred by graator
In such Breceedings, shall B3’ pail ranetict by It lirst vpen any reasanable costs and axpanses and &atiornay's fves, Loth
in the irial epd appallaie cousrts, AT i v banelicinry in such proceedings, and tho balance applisd upon the indebied-
neds secured hareby; wnd deunios afirean, at iz oW axpans fi such instruments as shall be necossary
in obiniring such cémpensatin, 1
3 ‘o time upon w. aalicizey, paymont of lis fees and presontation of this deed snd

the note for endorssmant (in cazs of tull recenveyances, for canceliation), witho:t stlscting the labilicy of any pscson for the payment of
the indshtsdness, trustes may (a) consent fo the making of any map or slat of the propecty; (b) join in dranting any easemmer! or creat-
ing any resiriction tharson; (c) join in any subordinstion ar ather agrsement affacting this deed er the lisn or therec!; (d)
raconvay, without warranty, ail or any part of the Lroperty. The grantes in any reconveyance msy

lagally entitled therero,” and the recitals therein of sny matiers or lscts shall be conclusive proo?

laes lor any of ¢tha sarvicos mentioned in this perageaph shall ba not less than §3,

19, Upon any dafault by granior hereunder. benefticiary may 8¢ any dime withour notics, cither in persson, by agent or &y 3 receiver
‘o be sppoiuted by a court, and without regasd to the adaguacy of any security lor (he indabtedness hereby secured, anger voan and teke
Possazsion o the properiy or any part thereot, in its own name s90 or arhorwise collec’ the rents, issues and proiits, including thase past
duas and unpaid, and apply the same, lass costs and expenses of operation and coliection, including reasonsble aticiney's fees Lpon any
indebiednesy secured Rereby, and in such order az beneliciary may determine.

it, The aniering upon and taking possession of the peopsriy, the collection of such rent-, issues and profits, ur the proceeds of firg
and other ineurance policies or compensation or awards for any taking or damags of the proparty, and the application or releass thercoi as
aforssaid, shal! pot curs or waive any default or notice of default hereundar or invalidste any act done pursuan’ 15 sych notice,

12, Upondetau’t by grantor in Paytaent of any indsbltedness szcured horeby o in grantor's periormance of any sagreement hersunde-, tin.e
being of the sssence with respset io such Bayment and/or performance, the beneliciary may declare all sums secured heceby { nmediately
due and payable. In such an even? the benoficiary may alect to precesd to {orectose this trust deed in equiry as a martdage or dirsci the
frustee fo foreclose this frusé deed by advertisement and sale, ar may direct the frusiee to pursue any other right or remedy, sither at
lav: or ia equity, whick tha beneficiary may havs, In the ovent tha benzliciary slects ro {oreclose by 3dvertisarent and saie, ihe beane-

recordad a written notica of deiault and election fo sell the property (o satisiy the obliga-
i d place of sale, give notice tiwrecl as then required by law end proceed
in the mannes provided in ORS 85.7

13. Aitor the trustee has commenced loreclosurs by advertisament and sale, and at any fime prior to 5 duys belore the date the
frustes conducts the sals, the gdranter or any other person so privileged by ORS 86.751, may cure the deloult or delaults. It the defsul:
consisty ol a failure to Pay, when dus, sums secured by the trust de paying the entire amount due at the

n such porti ! . her datault that is capable of being
. in addition to curing tha ds.
tually jneurred in anforcing

s provided by law,

14, Otharwise, the sale shall be held on
tho sale may be peosiponed as provided by law, > i ; or in separate parcels and shall soll
the parcel or parcels at auction to the highest bidder lo, cash, payable at the time of sale. Trustee shail deitver to the purchaser (ts deec
i form as required Dy law conveying the prapocty so sold, buf without any covenant or warranty, express ar implied. The recitals in the
deed of any mstiary of fact shall ho conclusiva proot of the tristhiulness tnernot, Any person, oxcivding the frustee, but including the
grantor and beneliciary, may purchass ef the salo,
15. When trustes sells pursuant ‘o the powers provided haeein, trastas shall apply the proceeds of sale to payment of (1) the ex-
panses of sais, including the compensation of the trustee and a reasonable charge by trustee's attornsy, (2) to the obligation sscured by
the trovse deed, (3) to all persons having recorded liens subsequent fo the interast of the trustea in the trust deed as thei: interests may
appear in the order of their priority and (4) the aurplus, it any, ¢o the dranto:r or 1o any successor in interest entitled to such surplus.
18, Benaficiary may {rom time (o time appeirt a succassor or SUCCISS0rS 10 any tr.ustes named horein ar to any SUCKes2or frustee
appointed hereundsr, Upon such appointment, and withut Conveyance fo the successor frustes, the latier shall be vesred with all iitle,
powers and dudies conlerred upon any frustse herein named ar appointed hareundesr. Each such appointment and substitution shaif be
made by written instrument oxecuted by beneticiary, which, whan racordsd in the mertdage records of the County or counties i1 which the
ed, shaill be conclusive proof of proper appeintment of the SUCCOSSOr frusfes.

frusies accepts this trust when this deed, duly exscistad and acknowledgod, is made o public rscord as provided by law. Trusten

is nnt obligatad to rotify any party haroto af pending sale under any other deed of trust ar of any action or proceeding in which grantor,
beneticinry or trustee shell be a party unless such action or proceeding is brought by trustes,

T'he grantor covanants and agreaz to and with the beneliciary and the Beneficiary’s succersor in interest thar the grantor fe lswtally
seized in foe simplo of the real praparty and has a velid, unsncumbered fitle theseto, excapt as may be sot forth in un addandun: or sxhibir
attachsd heroto, ard thet the grantor will warrant and lorever defend the Lame adainst all persons whomsoever,

WARNING: Unloss grantor provides bensficiary with evidence of insurance coverage as required by the con-
tract or loan sgroeamsnt betwsen them, beneficiary may purchase insurance at drantor's expense to protect bene-
ficiary's interest. This insurance may, buf need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchassd by beneficiary may not pbay eny claim made by or against grantor. Grantor may Jater cancel
the coverage by providing evidence that grantor has i J coveragds eisewhere. Grantor is responsible
for the cost of any i(nsurance coverage purchased by icl. cost may be added o grantor's contract or
Ioan alance. It it is so added, the interesi rate on the urderlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coveragde lapsed or the date grantor failed to provide proof cf roverage,
The coverage beneficiary purchases may be cunsiderably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re.
quirements imposed by applicable law.

The grantor warrants that the proesads of (1e loan representod by the above described note and this tiust deed are:

(a)e primarily for prantor's personal, lamily or household purposes (soe Importan! Nstice helow ),

wx&%&&x&a&&xx&;xx&wxxm.:mxmmmwm&xxmmxxxmwmtsxmwmx

This deed applios ta, inures to the benefit of and birds alf partios hereto, their hoirs, lepatses, deviseos, adminis rators, cxecutors,
personal representatives, successors and assigns. Ths torm beneticiary shall mean the holder and owner, including pledges, of the coniract
sscurad hereby, whsthor ur no¢ namod as & benaliciary herein,

In construlng this ¢ryse deed, it iz understood that the grantor. frustee and/or beneficiary may sach be more thap one persan; that
if the context so requires, the singular shall be taken io mea; 1 , and that gencrally ail &rammatical changes shall be
made, assumed and implied to makeo the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOR, the grantor has exacuted thjs instr tien.

* IMPORTANT NOTICE: Dolets, by lining out, whichever warronty (aj or (b} is AR
not appileabls; If warranty {a) is applicable and the benefitiary Is o creditor -

as such word I3 dofined in the Truth-in-Londing Ast snd Regulation I, the

baneficiary MUST comply with the Act and Regulotion by making required

disclusures; far this Puspase use Sisvens-Mess Farmm Mo, 1319, or equivalent.

1 camplionce with the At Is not required, disregard his notics. ..

STATE OF CREGON, County of .......... DESCHUT,
This instrument was acknowle

by ... - PONALD JACK KNIGHT . .

La

gFF!CS JSEAL..--.....--..
CONMNIE | BREY
NTITS AY PURR &efsi?gjm.-
CuHd MSSION NO. AB0T12 : ﬂ
N EXPIRES MAY 14, 2001 o AR eeaed ST ke e
MY COMMISEIO Notary Publx for Oregon Ay commission'expires M”i@wé

REQUEST FOR FULL RECONVEYANCE (Yo ke sied only when obligations have bsen poid.}

o

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for recerd at request of Amerititle __ihe — D;-_h_ . day
of April AD,_ 19%% . 3:27 -ociock __ P« M. and duly recarded in Vor __ M99 :
of “Mertgapes on Page 12198 .

Liada Smith, County Clerk

’
$15.00 e by _ ZWM";&_R“—*_ —_




