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| DEED OF TRUST

THIS DEED OF TRUST is made this 25%h day of HMARGH , 1888 , among the Granior,
SCOTT D. ALEXANDER AND KATHERYM R. ALEXANDER AS TEMANTS BY THE ENTIRETY

(herein ““‘Borrower '),

ASPEN TITLE & EscRoy (heremn *“Trusice’ ). and the Beneficiary,
UNITED PAMNAM MORTGASE, A DIVISION OF PAN AMERIGCAN BAMK, FsB

» & corporation organized and
exising under the laws of THE UNITED STATES oF AKMERICA , whose address is
1300 8. EL GCAMINO REAL, STE. 320, SAM MATED ©A 94407 (heren *“Lender™).

BORROWER, in consideration of the indebiedness herein recited and the trust herein created, irevocably goants and con veys i
Trusiee, in trust, with power of sale, the following described property located in the County of KLAMATH
» State of Oregon:

LOT 6, BLOCK 9, PLEASANT VIEW TRAGTS, IN THE COUNTY OF KLAMATH, STATE
OF DREGOH.

which has the address of 1834 GARY STREET . KLAMATH FaLLs
{Streat] [Cuy}
Oregon 97603 (herein *‘Property Address’ );
{ZIP Code}

TOGETHER with all the improvemenis now or hersafter erected on the property, and all easements, rights, appurtenances and
fents (subject however to the rights and authorities given herein w Lender 1o collect and apply such rents), all of which shall be
deemed to be and remain a part of the preperty covered by this Deed of Trust; and ali of the feregeing, wgether with said propenty (or
the leasehold estate it this Deed of Trust is on 3 leasehold) are hereinafter referred 1o as the "‘Property”’;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated  March 25, 1998

and extensions and rencwals thereof therem *“Note™, in the principal sum of
Uus.s 29,800.00 » with interest thereon, providing for monthly mstallmenis of principal and interest, with the balance
of the indebtedness, if not sooner paid, due and pavable on April 1, 2014 : the payinent
of all other sums, with interest thereon, advanced in accordance herewith w0 protect the security of this Deed of Trust: and the
performance of the covenanis and agreements of Borrower hercin contained.

Borrower covenants that Borrewer is lawfully seized of the esmie hereby conveyed and has the right 1o grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Rorrower covenants that Borrower warcants and
will defend generally the title 1o the Property against ali claims and demands, sabject 1o encumbrances of record

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersst. Borrower shall prompdy pay when dve the principal and mierest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a writter, waiver by Leuder, Borrower shali pay 0 Lender on
die day monthly paymeats of principal and interest are payable under the Noie, entil the Note is pad in full.  sum (here: “FundsT
equal o one-twelfih of the vearly nixes and pssessments (inclading condeminium aud planned unit dov slopmen! ssenERel, U any )
which may atwin priotity over this Deed of Trust, and ground reats on the Property, i any, plus one-twelfth of =eacly prosmam
instaliments for hazard insurance, plus one-twelfth of yearly premium insmilments for mortgage msurance, i any, il as ressonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Bormower
shall not be cbligaizd 1o make such paymenis of Funds to Lender 10 the extent that Berrower makes such paynients 1o the holder of 4
prior smortgage or deed of trust if such bolder is an institutional lende; .
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If Rurrower pays Funds to Lender, the Funds .shall be held in an instition e deposits or accounts of which are :z?’sge% or
guarantsed by a federal or s agency (inciuding Lender if Lender is such an Institwion). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessmenis and bills, unless Lender pays Bormower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such zgresment is made or applicable law requires such interest W be
paid, Lender shall not be required o pay Borrower any interest or eamings on the F nds. Eender shall give 10 Borrower. without
charge, an annual accounting of the Funds showing credits and debits o the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security fur the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due dates
of laxes, BSSessments, insurance premiums and ground rents, shall exceed the amouni required 10 pay said (axes, assessmenis,
insurance premiums and ground rents as they fafl due, such excess shall be, at Borrower's option, either prompily repaid to Borowe
or credited to Borrower on monthly instathnents of Funds. If the amount of the Funds held by Lender shall not be sufficient W pay
taxes, assessments, Msurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount neccssary 1o
make up the daficiency in one or MOre payments as Lender ay require.

Upcn payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund o Borrower any Funds held by
Lender. If under pacagraph 17 hereof the Property is sold or the Property is utherwise acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property ot its acquisivon by Lesder, any Funds held by Lender at the time of application as a
credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, ali paymenis seceived by Lender under the Now and
paragraphs } and 2 hereof shall be applied by Lender first in payment of amounils pavable to Lender by Borrower ander paragraph 2
hereof, then 1o interest payable on the Note, and then to the principal of the Note

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrower’s obligations unde: any
mortgage, deed of must or other security agreement with a lien which has priority over this Deed of Trust, including Borrower’s
covenants to make payments when due. Borrower shail pay or cause 1o be paid all taxes, assessments and other charges, fines and
impositions atribuable to the Property which may atiain a priority over this Deed of Trust, and leasehold payments or grouad rents, if
any

3. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erscted on the Property insured agamnst
loss by Pre, hazards included within the term *‘extcnded coverage.”’ and such oiher hazards as Lender may reguire and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subect i0 approval by Lender; provided, thai such
approval shall not be unreasonably withheld. All msurance policies and renewals thereof shall be in a form acceptable w0 Lender and
shall inciude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender <hail have the right to hold the pohicics
and renewals thereof, subject to the terms of any morigage, deed of trust or other secunty agresment with a lien which has priority
over this Deed of Trust.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prooi of loss :f not
made promptly by Borrower.

If the Property is abandoned by Borrower, o1 if Borrower fails to respund to Lender within 30 days from ihe date notice 1s mailed
by Lender 1o Borrower that the insurance carrier offers (o settle a claim for insurance benefits, Londer 15 authorized to collect and
apply the insurance proceeds at Lender’s opiien cither to restoration: or repair of tire Property or 10 the sums secured by this Deed o
Trust.

6. Preservation and Mainienance of Property; Leasehoids; Condorziniums; Planned Unit Developments. Borrower shall
kecp the Property in good repair and shall not commit waste of permit impairtent or deterioration of the Property and shali comply
with the provisions of apy lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit n a condominium oF o
planned unit development, Borrower shall perform all of Bonower’s obligations under the declaration or covenants creatng of
governing the condominium of planned unit development, the by-laws and regulations of the condominium or planned unil
development, and constituent docuiments.

7. Protection of Leader’s Security. 1T Borrower fails to perform the covenants and agreements contained 1n this Deed of Trust.
or if any action or procesding 1s commenced which materially affects Lender’s terest in the Property, then Lender, al Lendei’s
oplion, ugon notice w0 Borrower, nay make such appearances, disburse such sums, including reasonable attorneys’ fees, and ke such
acuon as is necessary o protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by
this Desd of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such ume as the requirement
for such insurance terminates in accordance with Bomower's and Lender's wrilten agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with inierest thereon, at the Note rale, shall become additional
indebtedness of Borrower sectired by this Deed of Trust. Unless Borrower and Lender agree 10 other terms of payment, such amoun's
shall be payable upon notice from Lender to Borrower requesting pavment thereof. Nothing contzined in this patagraph 7 shall require
Lender to incur any expense or take any action hexeunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries npon and inspections of the Property, provided that
Londer shatl give Borrower notice prior @ any such inspection specifying reasonable cause therefor related to Leader’s interest n the
Properiy.

. Condemnation. The proceeds of uny award or claim for damages, dircct or consequental, in connection with ary
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid (o Lender. subject to the erms of any morigage, deed of trust or other security agreement with a lien which has prioniy
over this Deed of Trost.

10, Borrower Mot Released; Forbearance By Lender Mot a Waiver. Exiension of the time for payment of modification of
amortization of the sums secured by this Deed of Trust granted by Lender 1o any SuCccssor in interest of Borrowesr shall not operate
rclense, in any manner, the Labiliy of the original Borrower and Bomower's successors in interest. Lender shall not be required 10
commence procecdings against such successor or refuse to oxtend time for payment ar otherwise modify amortizaton of the sums
sccuted by this Deed of Trust by reason of any demand made by the origipa! Borrawer and BOITOWET'S SUCCESSOTS N mierest. Ay
forbearance by Lender in exercising any right or remedy hereunder, or otherwise offorded by applicabic law, shall not bc a watver of
or preciude the exercise of any such right or remeady.

11. Successors and Assigne Bound; joint and Several Liability; Co-sigrers. The covenants and agrecments heremn contained
shall bind, and e rights hereunder shall inure 1, the 1espective successurs and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall pe joint and several. Any Borrower who co-signs
this Deed of Trust, but does not execuie the MNoig, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s
interest in the Property to Trustee under the terms of this Deed of Trusi, (b) is not personally libie on the MNote or under this Deed of
Trust, and {¢) agrees that Lender and any other Bomrower hercunder may agree io extend, modify, forbear, or make any other
sccommodations wish regard to the terms of this Deed of Trust or the Note, without that Borrewer's consent and withoul releasing that
Borrower or medifying this Deed of Trust as 10 that Borrower's inierest in the Property.
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“12. Notics, Except for any notice required under applicable Iaw o be given in another manner, {a) any aotice 1 Bomower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower gt
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) anv notice o
Lender shall be given by certified mail to Lender’s address siated herein or 15 such cther address as Lender may designate by notice o
Borrower as provided herein, Any notice provided for in this Deed of Trust shall be decmed 1o have been given 10 Borrower or
Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and lgcal laws applicable to this Deed of Trust shall be the laws of the Juisdicuon
in which the Property is located. The foregoing sentence shall not Limit the applicability of federal law io this Deed of Trust. In the
event that any provision or clavse of this Deed of Trust or the Note confiiots with applicable low. such conflict shall not atfect other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and o this end *he provisions
of this Deed of Trust and the Note ars declared 10 be severable. As used hetein, “'costs,”” “expenses’ and “attorneys’ fees " iaclude
all sums to the exient not prohibited by applicable law or Limited herein.

i4. Berrower’s Copy. Borrower shall be furnished a conformed copy of the Notwe and of this Deed of Trust at the ume of
execulion: or after recordation hereof,

£S. Rehabilitation Loan Agreement. Borrower shall ulfill ali of Borrower’s obligations under any home rehabilitanon,
improvement, repair, or ather loan agreement which Borrower enters into with Lender. Lender, al Lender's opuon, may require
Borrower to execuic and deliver 10 Lender, in a form acceplable 10 Lender, an assignment of any rights, claims or Gefenses which
Borrower may have 4gainst partics who supply labor, materials or services in conacction with improvements made 1o the Propenty

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or ransferred {or if a beneficial interest in Borrower is sold or transferred and Berrower 1S not a natural person) without L ender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trusi.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from: the date the notice is delivered or mailed within which Borrower must pay all sums securad by this Deed of Trust.
If Bomrower fails 1o pay these sums prior to the expiration of this psriod, Leader may mvoke anv remedies permitied by this Deed of
Trust withou! further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Bowrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrewer's breach of any cuvesani or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to aceeleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action requived to cure such breach; (3) a date, not less than 16 days from the date the notice is Maited to
Borrower, by which such breach must be cured; and (4) that fzilure to cure such breach on or before the date specified in the
Hotice may result in accelerstion of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right fo reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or sny other defense of Borrower to acceleration and sate. If the breach is not cured on or before the date specified in
the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust 1o be fmmediately due and
payable without further demand asng may invoke the power of sale and any other remedies permitted by applicable faw.
Lender shall be entitled to collect ail reasomable costs ang expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasenabic atterneys’ fees.

I Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of
an event of defauit and of Lender’s election to tuse the Property to be seld und shail cause such Rnotice t6 be recorded in each
county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the marpner
prescribed by applicable taw to Borrower and to the other persons prescribed by applicable law. Afier the lapse of such time
as may be required by applicable law, Trusiee, without demand on Borrower, shall sell tke Property at public auctien to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or more parcels and in such
order as Trustee may determine. Trustee may postpone sale of al) or any parcel of the Property by pubtic announcement af
the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver o the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shaii be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a; to al reasgrable cests and expenses of the sale,
including, but not limited to, reasonabie Trustee’s and attorneys’ fees and cosis of title evidence; (b) to a¥t sums secared by this
Deed of Trust; and (c) the excess, i any, to the person or persons legally entitled thereto.

18. Berrower’s Right to Reiustate, Notwithstanding Lender's acceleration of the sums secured by this Decd of Trust due 10
Borrower’s breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Deed of Trust disconunued
al any ume prior to the carlier to occur of (i) the fifth day before sale of the Property pursuani 1o the power of sale contamned in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Traust if: (a) Bomrower pays Lender al! sums which would be then due
under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all treaches of any other covenants ur
agrezments of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable expenses incurred by Lender and Trusee in
enforcing the covenanis and agreements of Borrower contained i this Deed o Trust, and in enforcing Lender's and Trustee’s
remedies as provided in paragraph 17 hereof, including, bu! not limied to, reasonable atiomeys’ fees; and (dj Borrower takes such
action as Lender may reasonably require o assure that the lien of this Deed of Trust, Lender’s interest 1n the Property ang Borrower '
obligaton to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower. this
Beed of Trust and the obligations secured hereby shall remain in full 10rce and elfect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession.  As  additional security  hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior 10 accelerauon under paragraph 17 hereof or
abandonment of the Property, have the tight 1o coliect and retain such renis s they become due and payable,

Upon acceleration under paragraph 17 hercof or abasdonment of the Property. Lender, in person, by ageal or by Judictaily
appoinied receiver shall be entitled o enier upon, ke possession of and manage the Property ard w collect the repus of the Fropeny
including those past due. Al renss coilected by Lender or the receiver shall be applied first 10 payment of the costs of management of
the Property and coliection of cents, mciuding, bt not limited t, receiver’s fees, premiums on roceiver's bonds and ressonshie
attorneys” fees, and then (o the sums secured by this Deed of Trust Leonder and the recaiver shull be bable 1o soooun? oaby for those
renis actually received.
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"7 28, Reconvayance. Uienr paymeént of all sums secured by :this Deed of Trust, Lender shail requesi Trustes to wc;%v«:y the

Property and shall surender this Deed of Trost and all notes evidencing indebtedness secured by this Deed of Trust o Trastee,

Trusiee shall reconvey the Property without warraniy and without charge to the person or persons legaily entitled theretn. Such person
or persons shall pay all costs of recordation, if any.

2%. Substitute Trustee. In accordance with applicable law, Lender may from time 1o time remove Trustee and appoint a
successor wustee 1 any Trustee appointed hereunder. Without conveyance of the Proparty, the successor trustes shall succeed w all
the title, power and duties conferred upon the Trustee herein and by applicable faw.

22, Use of Property. The Property is not currently used for agriculiural, timber, OF grazing priposes.

23, Attorneys’ Fees. As used in this Deed of Trust and in the Note. “"atorneys' fees” shall include automeys’ fees, if any,
which shall be awarded by an appeliate court.

l‘ REQUEST FOR NOTICE OF DEFAULT |
| AND FORECLOSURE UNDER SUPERIOR |
L MORTGAGES OR DFEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of wust or other encumbrance with a liess which has priority over
this Deed of Trust 1o give Notice 10 Leuder, at Lendor’s address set forih on page one of this Deed of Trust, of any default under the
superior ensumbrance and of any sale or other foreclosws™ action,

IN WITNESS WHEREOF, Borrower ha. executed this Deed of Tmstg-:, n ny’?)) / .

> { ¥ /
/—f /b/\‘/i.:4r.‘ f“/
- Scﬂﬁ" 0. ALEYANDER

§*</[!A'/'JZ?/'\:&L;?( K?’«') /C»\V V{//A («’/’Q‘\.—/ (Seal

7

xﬂ@kam B. ALEXANDER  Borrower
L

- Bortower

(Seal)

- Borrosrer

(Seal)

- Burrower

(Sign Original Onty)

STATE OF OREGON, i , Klamath Ceanty ss:
Onthis B day of WAL AY 4 . /7 <}?§7 , personally appeared the zhove named
Ca a4 R N N A SN cit
,)df/ﬁ’{//' A LY A w u_(./{_,‘ (il /K:_ﬂ.rrf‘/’-b‘-jfk A Ay darany and acknowledged
the foregoing instrument to be A1l voluntary act and deed.
Before me:

My Comumission Expires: 7
{Official Seal)

’ . s
oy YIS
e b dsf s a3l
Notary Public for Oregon /j‘:f
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STATE OF OREGON : COGUNTY OF KLAMATH: sS.

April AD., 1999 3:32 . o'clock _P. A and Guly recorded in Vo! M99
of Morigages on Page 122613
Linda %m‘; County Clerk

$25.90 by /‘ cddbin_ Kiga

Filed for record at request of Aspen Titie & Escrow the 5th




