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THIS TRUST DEED, mads this . dayof MARCH 1999
n PHILIP JACKSON
ASPEN TITLE

. as Grantor.

—_— . as Trustes and

ASSOCIATES FINANCIAL SERVICES COMPANY OF CREGON,

as Beneficiary,
PATNESSETH:

Grantor irrevecably grants, bargains, selis and conveys to trustas n trust, with powier of sule, the property :n

_KLAM ATH . Caunty, Oregon, descitbed as:

LOTS 6, 10, 11, AND 12, BLOCK €0 IN GRANDVIEW ADDITION TC BONANZA,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

vihich res) property is not currently vsad for agricultural, timber of grazing purposes, together with alt and singuiar the tenements, heleditaments and
appurtenances and aif other rights thereunto belonging of in anywise row apperainng. and the rents, ssues and profits thereol and all fdtures now
attached to or used In connection with suid reai ustate!

Eor the purpose of sscuring: (1) Payment of the indebtedness in the principal sum ot § 11248,746 and sl cther lawlui charges evicencad
by a loan agreement of even date herewith, made by granitor, psyable to the order of heneficiary at aif tmes, n monthly payments, with the fuil debt.

not paid estier, dus and payable on 04/05/05 _: and any extensions thereof,

(2} parformance of sach agreement of grantor herein contaned; (3) puyment of all sums expended o advanced by beneticiary unde’ or pursuant 10
the terms harsof, together with intarast at the note rate tnareon.

Te pretect the security of ths rrust deed, grantor Agrees:

i. To kaep sad property in goad condition and repair; net to remove of demohish any building thereon; to complete or restore promptly and :» gocd
and workmanlike manner any building which may be constructed, damaged or destroyed thareon znd 1o pay wnen due all claims tor labor periormed
and materiais fuinishad therefor. to compty with aii iaws affecting said pfoperty Of requining any elerations or imprevernents to be mads theiecn. not to
commit of permit waste thergof. not to commgt, suffer or permit any act upon saxd property in violation of law, and o all other acts which from the
character or use of said property may be reasonabiy necsssary; the specific enumerations herem not excluding the general

2. To provide, mantain and keep the impiovements now existing o herenafter ersciad on the premises nsured agamst ioss of damage by fre and
other hazards and parils inciuded within ihe scope of a standard extended ccvarage endorsement, and such other hazards as Benshciary may "equire.
\n such amounts and for such penods as Beneficiary ray require, and in an insurance company 0f Msurance companias acceptabie to Benehcary All
nsurance polcias and renewals shall designate Beneficiary as mortgage lcss payee and sha' be in a form acceptable to Benehciary Grantor hereby
confers full power on Beneficiary to seftle and compromise all ioss claims on all such pelicies; to gemand, receve, and recept for all proceeds
becorming payabie thereunder, and, at Beneficiary’s option, to apply same loward oither the estoration of repan of the premises or the payment of the
note. Any apphcation of such preceeds toward payment of the note shall not extend or posipone the due date of monthly nstaliments due under the
note.

3. To pay all costs, fees and expenses of this trust inciuding the cost of title search as well as other costs and expenses of the trustee tncurred i
connection with or enforcing this obligation, and trustee’s and attorney's fess actually it surred as permited by law.

4. To appear in and dafend any action of proceeding purporting to affect the sacunty hereot or the nghts or powsfs of banehciary of trustee, and 10
pay all costs and expenses, including costs of evidence of title and attorney's fees in & rsasonable sum as permitied by lavs, in any sucn action of
procseding mn which baneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency a'l taxes of assessments affecting the property, to pey when due 2! encumbrances chaiges
and Yans with interest on the prapeity or any pert thereo! that at any time appess to be prior o7 SUpencr herstc.

5. If Grantor fails to perform the covenanis and agreements contained in this Trust Deed, including, without imitaton, covenants to pay 1axes.
procure msurance, and protect against prio? lians, Beneficiary may at is option. but shall not ba required to, disbutse such sums and take such aciions
nacessary o pay such taxes, procure sizch nsurance, of ctherwiss to protect Beneficiary's interest. Any amount disbursed by Benehciary rereundar
shall be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree othervise. all such amounts shal be
payable immediately by Grantor upan notice from Beneficlary tc Grantor, and may hear interest from the date oi disbiirsement by Beneficiary at the
laeser of the rats stated n the note of the highest rate permissibla by appliceble law. Nothing contaned in this puragraph shall require Benefhiciary 10
incur any expsnse of take any action whatsoever.

it1s mutually agreed that:

7. Any awa:d of damages connection with uny condemnation fof public usa ot or tnjury o casd property or any pastt thereot & heseby assigned and
shall ba paid to veneficary who may apply or releass such monios recaved by i in the same manner &nd with the same efiect as above provided for
disposition of proceeds of fire or cther insurance.

Deliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN WAY XLAMATH FALLS, QR 97603 (5411 885-9991

{Address)
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ﬁgﬂﬁﬁw R mwﬁg@@fﬁ’a&m any pert.of eprapedys soldor anslarrad by grantor without beneficianyslconsdni, the beneficiary may
aany time, without notics, sither In parson of by agant, and WiRiei regard e & adequiacy of any security for tha indebtednisss secured, snter upon
and taks pessassion of the property or any part of i, and that the entering upan and taking possession of the propery shall rat cure or waive any
dafault or natice of default or invalidate any act dons pursuant to such notics.

9. Upon default by grantor i payment of any indebledness securad of in his performance of any ag t, the beneficiary may dedlars &f sems
seated immediately due and payabie. In auch event beneficiary at ity election may proceed to forscicse this trust desd in equity n the manner
providad by ‘aw ‘or mongage foreclosures or direct the trustee to foreclose this trust deed by advestisement and sale. In the latter event the henefcary
or the trustes shall execute and cause to be recorded its written notice of default and its siect:on fo sel! the said described real property to satisty the
obligations secured hereby and pracesd tc forecloge this trust deed in & mannat provided by law.

10. if after default ard prior to ths tims and date sst by trustes for the trustee's sala, the graator or ather person pays the entre amount then due
under the teims of tha trust deed and the obligstion secured thereby, ihe grantor or othar person malang such payment shall also pay to the
baneficiary afl the costs and expenses actually incurred i eniorcing the tarms of the obligatons ss permitted by law

11. Upon any default by grantor hereunder, grantor shell pay beneficiary for any reasonable attomey fees incuired by bereficiary consequart to
granter's default. Grantor will pay thess fees upon demand.

2. After a lawful lapse of ime following the reccrdation of the notice of defallt and the grang cf notice of saie the trustee shall sat the oropert, as
provided by law al public suction 1o the highest bidder for cash payaule at the tme of sele. Trustee shall deliver to the purchaser & deed withou!
express or mphsd covenants or warranty. Any peison axciuding the trustee may purchase at the sak

13. When the irustee sells pursuant to the powers proviged, bustee shall apply the preceeds of sois 1o payinent of (1) the experses of saie
including the lawfui fess of the trustee and the reascnablo fees of the trustse’s aflomey. {2) the obligatons secured by this trust deed, (3) to all persons
hawving recorde” Lens subsequsnt to the interest of the beneficiary and ths frust deed as they rterest may appear in the order of therr priorty. and (4}
the surplus, i any. to the grantor or to s successor i Interest entitled to such surplus.

4. For any reason perr.atted by law, the beneficiary may from time to time acpomt a successor or succassars to any trustee narmned herein or to any
suceessor rustee appointed hersunder. Upeon such appointment, and without conveyance to the successor trustee, the fatter shali bz vested waitk all
itla, powers and dutias confarred upan any trustee hsrein named or appointsd hersundar.

The granter cuvenams and agrees to and with the benehciary and those claiming undsr hum, that he s lawfully sewzed in fee simple of saig
described real property and has valid, unencumbered tile thereto and thet he will warrart end forever de'end the same against afl persons
whomscavar,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERT/ DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to inures o the benefit of and binds all parties herefo. ther hers, legatses devisees, administrators, executors. successors and
assigna. The term beneficiary shali mean the holder and owner. including pedgee, of the note secured hereby. whether of net named as & beneficiary
hersin. I construing this deed and whenever the context o requires. the masculine gender includas the feminine ard the neuter, and the singular

number includes the plural. 7
IN WITNESS W%REOF. the g' !)t'or has hereunic set his hand and seal the day and year first above wintan.
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STATE OF OREGON

County of f< i“s“’\f\—%
A

Personally appesred the above named PHILIP JACKSON anc

acknowledged the roregoing mstrument to bs ] voiuntary act and deed

> %
Before me: __S My commission expwes‘m ?%__Zi‘i‘i_.
4

Notary Pubhe
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REQUEST FOR FULL RECONVEYANCE
"o ba used enly when obligstions have basn paic.
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STATE OF OREGON COUNTY OF KLAMATH: S5,

Filed for record at request of Aspen Title & Fserow . the _ Sth _day
of April AD, 1999 w _ 3333 o'clock _Po  M.anddulyrecordedin Vol __ M35
of Mortgages _onPage 12205

Linda Smith. County Cleri,
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