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THIS TRUST DEED, made this e AL day of
Yernon M. .Hellins and Kiroka. Holli
Wi1liAm S1Semare.. Abtornes B

Lasa Ro Westwoed ., @s Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee n frust, with power of sale, the propert= in
SKlamatho o County, Oregon, described as.

The Southerly 415 feet of the Easterly 1035 feet of Lot 7, Block 5,
KLAMATH FALLS FOREST ESTATER - SYCAN UWIT, in the County of Klamath,
State of Oregon. (MAP 3313-3200 TL 3800) described as 7C.

cogether with all and singular the tonwrnenis, hereditaments and appurtenances and all other rights thsreunto belonging or in amwise now
or heceaiter appsrtaining, and the sents, issuss and profits thersef and all tixtures now or hereaftor attached to or used in conmection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE

of Seveuty Une Hundred Fifty and 00/xx

A - - T T~ Doliars, with interest therson according tc the terms of a prainissory
uots of sven dare herewith, payable fo beneiiciary or ordsr and made by grantor, the iinai payment of principal and interest hereof, if

not soon2r paid, in be due and payable &8 pPerx.note of even daize .

The date of maturity of the dah# secured by this instrument iz the date, stated above, on which the final installment of the rote
becomes due and payable. Shouid ihe frautor either sgree to, attempt 1o, or actually soll, convey, or assign all (or any part)} of the prop-
erty or all {or any part) of grantor's interest in it without tirst obtaining the writien consent or approval of the bereficiary. then ar the
bensficiary's option*, all obligations secured by this instrument, ircespective of the rnaturity dates expressed therein, or herein, shal. he-
coms inunediately duo and payable, The exscution by grantor o! an sarnest money agreement*¥ does not constitute = sale, conveyvance or
assignment,

To protect the security of this trust desd, grenior agrees:

t. To protact, nreserve and maintain the propecty in good condition and repair; not o remove or demolish any building or im-
provement theroon; nod to commit o7 permit any weaste of the property.

2. To complere or resiore rcomptly and in good and habitable condition any builling or improvement which may be coastructed
damaged or destroysed therscn, and pay whon due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants. conditions end restrictions aftecting the property; if the beneficiery
30 requests, to join in executing such tinancing statements pursuani to the Uniforn: Comumercial Cede ss the bensticisry may reguire and
to pay for liling same in the pruper public oitice or offices, as weil as the cost of all lisn searches made by tiling oilicers or searching
&gencies as may be desmsd desirable by the benoliciery.

4. To proviie and continuously maintain insurance on the buildings now or hereafter erected on the brope. ty against l.ss or
damage by fire and such other harards as the beneliciary may from time to time requirs, in an amcunt ot lsss than $ .
written in companies acceptable jo the beneficiary, with loss payable to the laster; all policies of insurance shell pe deiivered to the bene.
ticiary as soon as insured; if tha grantor shail fail for any reason to procure any such insurancs snd io delive; the policiss ro tha beneliciary
at least litteon days prior to the sxpiration of any policy of insurance now or hereafter placed on the buildings, the pensficiary may pro-
cute the same at granior's expense. The amount collected undac any tire or cther insurance policy may be applied by bereficiary ugon
any indebtedness sscured kersby and in such ocder &8 beneliciarv may dstarmine, or at option of beneliciary the entire amount 80 collecred,
or any part thereol, may be released to grantor. Such application or release shall a0t cure or wafve any default ar notice of default here-
undsr or invalidate any act c'ona prrsuant to such notice.

5, To keep the property free from construction lieny and to pay ail taxes, assessments and other charges that may be levied or
aswessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delipguen: end
promptiy deliver receipts thereior to buneficiary, should the drantor fail to maxe psyment of 4y tsxes, assessments, insurance Dresyutin,,
liens or other charges payable by grantor, eithsr by direct payment or by providing bencficiary with funds with which to make such pas -
ment, boneliciary may, at its option, make payment thersol, and the smount so paid, with interest ar the TEle set lorth in the norc
seured hsreby, together with the cbligations described in parag:aphs 4 and 7 of this trust deed, she'l be added to and become « part of
the debt secured by this trust deed, without waiver of any righrs erising from breach of any of the covepants hereof end for such payrrants,
with interest as aforesaid. the property hareinbefors described, as well as the érantor, shall be bound to the same extent that they are
beund for the payment of the obligation herein described, and gll such payments shall be itanediately due and pvayablie withour n<irce,
and the nonpayment therecf shali, at the option of the beneliciary, render all sums secured by this trust deed imyediately due and say-
able and constitute a breach of this ¢rust deed.

5. To pay all costs, fees and saponsas of thiz fruse inciuding the cost of title search as well as the other cosrs sped exmnmes o the
trustee incurred in connection with or in snforcing dhis sbligation and truscee’s and attorney's tees sctuelly incurred.

7. To sppear in and defend any action or proceeding purporiing to atfect the security rights or powers of beneliviary or trustes;
and in any wmiit, acéion or proceeding in which the bensticiary or trustes DAy appeer, inciadirg any suit for the toreclosure of this deed
or any suit or action related ‘o thiy instrumeny, including but not limired fo its validity and or enforceability. ro pay all costs and ez-
penses. including eviderce of title and the bamaficiary's ar trustes's attornay feos! the amncars of aTrorTev foss Bmatemed i thes pars
graph 7 in all cases shall be fitsd by the irial court end in the event of 8N appes’ frosm any reidmerr oo Jecres of R A SoorT Srmcdor
furthor agrees to Lay such sum at the appsliats court shali sdjudge roascnabls as the beameficrary's or trustve’s attormer foems o mRth apped

Ii s mutually agreod thae:

8. In the s.ent that any portion or all ¢f the proporty shaul be taken under the right of eminent danain or condecnnation, berne-
ficiary shall have the right, if it so elscts, to requirs that ail or any porticn of the monies Payable as compensation ‘or svch taking

NOTE: The Trus! Jeed Act nrovides that the frustes harounder must bs eliser an sftorney, who is an active member of the Trepon Staie Bar, a bank, trust entmpany
oF savirgs and ivan 2ssacialion agthorized to do busingss vadsr the laws of Oregan or the United States, a tille | HIalse cempaty authorized tu Insere Gils o real
property of this siate, iis subsidiaries, cffilizles, agents or branches, tha Unlted Sigtes 47 any agancy therex!, or an ascrow agent licenssd under OBS 655.505 to §94.385.
*WARMING: 12 4Se 1703 regulztes and may prokibit sxomcles of this aption,

““Vhe publisher suggests Mat zuch an sgreement aderess thy fesus of ciiaining benaficisry’s censent in eoinplete gotall,
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whichiate in-excsis of the aimogng Folitiresd Yoy &l renzonghily ‘O848, expensas ang: aticrney’s foap necassarily paid or incurred by grantor
izx:st;drnsocse«ﬁrx&si hall Bepnid ‘tonbeneficiary and applied by it st upon any reasonable coste and expenses and attorney’s lecs, both
fntie teial and sppeilats courts, necessarily paithor incurced by bonsticiary in such brocesdings, sad the balance 2pplied wupon the indebred-
ness socured hereby; and granior agdreas, at its owa. 2xpense, fo ake sch actions and execute such instruments zn shall be necessary
in abtaining such sompensation, prompely ugon beneticiary’s request.

S. Az any timie and from time {0 tima upon wrivten raquest of heneticiary, payemont of its fees and presentation of this desd ard
the note for erdorsoment (in cass of full recoavavancss, for cancellation), withous atfecting the lizbility of any person for the payment of
the indebtedness, trustes may (a) consent fo the making of any map or plat of the property, (1.} juin in Sranting arry easoment or creap-
ing any restriction thereon; (c) join in any subordination or other adresment alfecting this deed or the lien or charge thereof; (d)
rzconvey, without warraaty, all or any part of the property. The granteo in ARy reconveyonce may be described as che vpsrsor or persons
legally entitind thareto,” and the recitals therein of any matiers or facts shall be conciurive proof of the truthfuiness thereot. Trusrea's
i2es for any of the services mentionsd in this paragraph shall bs not less than 35,

10. Upen any defaulr by gransor heceunder, benoticiacy may aq ary time without notica, either in person, Ly agent or by a reces.er
to be appointed by a court, and without regard to the adequacy of any security for the indebiedness hersby secured. enter voon end rzke
possession of the property or any part thereoi, in its own DEMG Jue or otherwise coliect the rents, issyes and profiss, incleding those Past
due and unpsuid, apd apply the same, less costs and erpenses of operation and coilsction. including reasonsbia atiorney's ltees upon an,
:ndebtodness secured hereby, and in such order as beneficiary may detormine,

11, The sntering upon and taking possessicn of the property, the collectinn oi such reats, issues a&nd profits. or the proceeds of Fo-o
and cther insurance policies or compensation cr awards for any taking or damage of the property, and the application or release theraos as
atoresaid, shall not cure or waive any default ar notice of defanult hereunder or invalidate any act done pursuant 1o sucn nicrice.

12. Upondefauit by grantor in Feyment of any indebtedness secussd fieteby or in grantor's performance of any’ agreemen: hersundes t1me
beirg of ths essenceo with reapect ro such paymeni andlcr parformance, the beneticiary may deciare all syms secured hereby tmmediare 1y
due and payable. in such an avent the begsticiary oy olect to proceed to forecloss this truzt deed i equity us a morfgage Gr direct the
trustee to ‘oceclose this rruar deed by advertisement and sale, or may dijec > fher right or remedy, eiiher gr
lasv gr in equity, which rhe beneficiary may have, In the event the benaficis 5 tareciose by advertisement and sale. the bene.
ticiary or the corded a written notice of defsult and elsction 10 seli the property to satists the obliga-

f 1 the tine and . @ive notice thereo? as then reguied by jad and procerg
ner provided in ORS 86,73

13. After the truwres has commenced fareclosure by advertisemnent and sale, and at any time prior to 5 dayrs vefore the dare the
trustee conducts the saie, the grantor or any other person so privileged by ORS 86.753, may cure the defaulr or defaults. /1 the deiauls
consists of a failure fo pay, when dus, sums secured by the trust deed, the defaulr may be cured by paying the enzire amecunt Jue af the
time of the cure other than such porticn as weuld not then be due had re dotaulr occurred. Any other defauiy thar 15 capable of bers o
cured may be cursd by tendering rhe pericrmance required under the obiigation or tey.r deed. In sny case, in addition ¢ o ring the de
tawlt or defnulys. the persorn aifecting the cure shall pay to the baneliciary all costs and erpenses actuaily i
the obligarion 1 ng the amocunts provided by jaw,

14, Cwisa, e shall be held on ¢4 i e i ignated in the notice of sale or the I
the sale may bSe postponad as provided by law. The trustee may sell the propersy either in one parcei or in se i
the parcel or parcels a¢ auction to the highest hidoer for cash, payable at the time of rale. Trustee shall deliver to the purchaser irs deet
in form as required by law conveying the property 3o sold, bui vwitheoyt WY ceverans or warranty, express or implied. The recie
deed of any matrers of fact shali be conclusive nroof of rhe srithiulness chereot. Any person, excluding the trustee, bur in
$rantor and bene('iciary, may purchase at¢ the sale.

15. When truseee eslls pursuamnt fo the powers provided herein, trussee shall apply rhe Procescs of sale 1o pavrmens of 7710 the ex

enses of sale, including +he compeasation of the trustee and @ reasonabie charge Ly trustee’s acteenmy, (1) 1o rhe obiigation secursd by
the trust deed, (3) to all persons having recorded liens subsaguent to the Interest of the trustee in the trust deed as rherr interests rrss
appear in the order of their priority and (4) the surplus, if any, to the grantor ur ¢o any |ICCOSSOr in interest ertitied 1o zuch surplys.

16. Bene:’:cinry may from time to fime 2ppeint a successor or SUCCBSSOrs to ainy frustee named herein or ro am SILCEISOr Tryste-
2ppointed hsreunder. Uper: such appointment, and without convepance to the suceessor frustee, the latter shall be vested with afi 6 e
powers and duties conferred upon any trustes hersin narmed or appeintsd hereunder. Eacti such appointnent and suostitution shall he
made by written instrument executed Ly bensticiary, which, when recorded in the mortgage recerds of the county or counties inowhick the
property is sitwated, shall be conciusive proof of proper appointment of the SucCessor trustee.

17 Trustes accepts this trust when this deed, duly srecuied and acknowledged. is made 2 public record as prov.deg by iow Trusres
‘s nat obligared to notify any peity hersto of psnding sale under any other deed of trust or of any action or proceeding in whick gransor
beneliciary or trustes shaj be a party unless such action or proceeding is brought by trustes.

Tha grartor covenants and adrees to 2nd with the beneficiary erd the bennliciary's successor in interest thar the grantor s Jaw-fully
soized in fes simple of the real property and has a valid, vhencumber ed title thereto, excepr as may be set forth ir an addendurn o1 exhibs:
artachisd hereto, snd that the grantor will warrant and lorever dsfend the sams against zll persons whomsoeve: .

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required kv the con-
fract or Ivan agreement hetween them, bensficiary mey purchase Insurance at drantor's expense ro prorect: bene-
ficisry's intersst, This insurance may, but need not also protect grantor's interest. If the collateral becomes damaged
the coverage purchased bv beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor 1s responsible
for the cost of any : ge puy bs eficiary, which cost may be added o granror's CoOnIract ar
loan balance. If it is so added, the interest rate on the underlying cortract or loan w1l appiv to jr. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date drantor failed to provide proot of coverage.
The coverage beneficiary purchases may be considsrably mare expens:ve rhan insurance srantor might orherwise
obtain alone and may not satisfy any need for property damage Coverage or any mandatory liability insurance re-
quirements imposed by applicable lav.

The grantor warrants that the procesds of the loan represented by the above describes nove and this trust desd are.

(a)* primarily for granior’s personal, tamily or housenold purposas (see Imiportant Notice below- },

(k) for an organization, or (even if grantor is a natural porson) are for business or commercial PUt poses

This deed applies f0, 1nurss to the benefit of and binds ail parties herato, their heirs, legatees. devisees, admi frators, execuiors
sersonal represeniatives, successors and assigns. The torm beneficiary shall mean the ho!de:r and owner, including pledges of the confrace
secured hereby, whnrher or not named as a beneticiary herein,

In construing this trust deed, it is understood that the drantor, frustee and/or ber=ficiary may each be more thap one person; that
it the context so requires, the singular shall be taken to mean and irclude the ol ' .id that gererally all grammatical changes shall be
ruade, assumed and implied to make the provisions hereof apply equally :¢ corpi “ations and to individuals.

IN WITNESS WHEREOF, the granior has executed this ;i St ment the day an Year first above wr,tten
* IMPORTAMY NOTICE: Relote, by lining ouf, whichever warranty () or (b} is X ~7 M .- M
not applicohie; ¥ warrenty {a) is applicabls and the bencficiary I3 a crediter TVernsn w THAT
as such word is definad In #he Truth-in-kending Act and Regulasien Z, the X O
benaficicry FAUST comply with the Act and Regulation by making required © Bl A s VPRI
disciosuros; for this purpose use Stevens-Ness Form Ne. 1319, or savivaient. Hiroko Ho 1lins
i compliance with ths Aci is no? reguired, disregerrd ihis natica, e 2

STATE OF OREGON, County of W Shi,nes )ss.
This instrument was acknowledged before me nn Nasen 3y

by \er - eoke He tling

This insérument was acknowledged before me nn .

T

orFFinial, $e
CHAISTINRBALL

NOTARY PUBLIC-OREGUN d .

COMMIS 3,0 NO. b7 LY (_)'\J\, 7 KV" LIRSS S RS ] .

COMMISBON BPIRES My /. Notary Public for Oregon My commission expires < / T i oo
MY &

REQUEST £OR SuLL RECONYVEYANCE {To ba used only whaen obligations have bean paid.j

STATE OF OREGON : COUNTY OF KLAMATH: ss.

LAD. —9:15  oclock_A. M. and
S Mortgages e emPsge 12251
, Linda Smith, County Clerh

$15.00 by A / A
{

Filed for record at requast of Lisa Yestwood the  6th

of ________April




