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K53709

DEED OF TRUET

LOAN NO. 33425

THIS DEED OF TRUST ("Security Instrument ") is made on MARCH 31, 1989
Jrantos is pavyrp g. CRIDER and LINDA S. CRIDER®, HUSEBAND AND WIFE

FIRST AMERICAN T TLE INSURANCE COMPANY OF OREGON

v is STERRA PACIFIC MORTGAGE COMPANY, INC.

which is erganized and existing under the laws cf STATE oF CALIFORNTA
address 18 77344 COLOMA ROAD, sUITE 345, GOLD RIVER, CA . 9567¢

("Lende vy, Borrower owes Lende: the pris

SIXTY THOUSAND and N0/100 bellarst il s s 60 000, g0
This debt ig evidenced By Borsower's note  dated <he | same iate ag
Instrument {("Noten") which provides for wonthly payrentsa, with the
raid earlier, due and pavable on APRTY, 1, 2028 . This Securzty
te Lender: {(a} the repayment of the debr evidenced Yy che Note,
renewale, extensions znd modifications Of the Note: L the payment of
vith interest, advanced uade Paragraph 7 te PiGtect the security c¥
Instrument ; and (¢} the performance of Borrower's cocvenants and agresements
Security Instrumert argd the Note. For this purpose, Borrower irrevocably
“onveys to Trustée, in trust, with power of sale, the following describey
located in RLAMATH Courty,
THAT PART OF THE gw 1/4 8E 1/4 OF SECTION 33, TOWHNSHIP 23 S00TH,
RANGE 9 EAST oF THE WILLAMETTE MERIDIAN, RLAMATH COUNTY, OREGON,
LYING SOUTH OF THE RIVER.

which has the address of 143950 HIGRWAY 97 NORTH, GILCHRIST [S.reect,
Oregon 87737 {"Preperty Address©) ;

{Zip Coda} UR.DT.CVL Foxrm 3038 $5/9¢ Amended 5/%1
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5. Bazzard or R Inmranca, Berrower ghall keep the improvements mnow existing
©r hersafter e2rected on the Property insured ageinst loes by fire, hazards itcluded with-
in the term "extended Soverage® and any other kazards, including floods and flooding, for
which Lender requires insurance. This insurance shall be maintained in the amournts and
for the periods that Lender requires. The insnrance carrier providing thre insuracce
shall be chosen by Rorrower subject to Lender’s approval which shall pot te unreasonabiy
witnheld. 1f Borrower fails to maintain coverage described abowe Lender ma--, t Lender's
option, cbrain coverage to protect Lender’s vigrrsg ip the Froperty in dasce with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lendsr an.
a8 standara martgage clause. Lender shall have the right to hold the poli
alyg. If Lender requires, Borrower shall Promptly give toe Lender all re
Premiums and renewal notices. In the even: of loss, Borrower shall give b}
the insurance carrier and Lender. Lender may make Procf c¢f loss if e
Borrower.

Unless Lencer and Borrower otherwise 2gree in writing,
applied to restcoration or repalr of the Property damaged, ¢
gconomically feasible and Lender's Secur.ity is no:t lessened
pair is not economically feasible ¢r Lender’s gecuarity would
broceeds shall ke applied to the sums secured by chig Security In
then due, Wilh ALYy excuess paid to Borrowey. If Borrower abandon
[ot answer within 39 days a nortice from Lender that the dnsuranc
setrtle a claim, then Lender mM&y collect the insurance DIroceeds.
ceeds to repair or restore the Property or teo bay sums seccured by
mernt, wherher or not then due. The 30-day period wiil beg.n when th

Urnless Lendar ang Borrower otherwise &gree .n writing, any aj
£0 principal shal) not extend aor Postpone the die date of the mont
to in Paragrephs 1 and 2 or change the amount of the payments.
Property isg acquired by Lender, Borrower' g rvight to 4nY Insurance
resulting from damage to the Property priosr (o the acquisition sha
the sxtent of the sums Secured by this SeCurity Instrument immer
acqguisition.

5. Occuga Y, xvation, Maintenance and Protection of the Pruperty; Borrower's
Loan Applicauicn; Leasehclds. Borrower shail: ozcupy, establish. and the Property ag
Borrower'g pPrincipal residence wichin 81Xty days 4dfter thne executi * s Secur:ty
Instrument ang shall cecntinue ro OCcupy the Propercy as Borrowsr g 1
for at least one 7ear afrer the Gate of OcCcupancy, unless Lender
writing, which consent shall nct be Unreasonably “itnheld, or unless
Stances exist which are beyond Borrower's centroi. Borrower shald nor
impair the Property, allow the Property tc deteriovate, or commir wast
Borrower shall be in default if Ay forfeiture action or broceeding,
criminal, i8 begun thac in Lendes’'s gocd faith Judgement Could resul
the Property or otherwise Materially impair the lier creafed by"Ehis S
or Lender's Se€cur.:ty interest. Borrower may cure cuch a.default and
vided in bParagraph a8, by Causing the action Or proceeding to be disma
that, in Lender’s good. faich déterminacion, Precludes forfeicure
interest in the Proverty eor other material impairment of the lien crea
ity Ingtrument Or Lender’s Segcurity interest. Borrower ‘shall ‘also be
Borrowerzr, during the loan application process, give materially false or inacc
mation or statements to Lender lor failed to Provide Lender with any mater;
tion) in Coahecticn with the loan evidenced by the Norve, including, DLt not
répresentaticns concerning Borrower's Occupancy  ©f “he Property as a Principal
If this Security Iinstrument i8 onia leasehoid, Bcrrower shall comply with a
visions of the leage. If Borrower acquires fee title to. the Propercy, the .e
the fee “itle shajl 40t merge unless Lender a rees Lo the merger in wWritaing.

7. Protectien of Lender’s Rightz in £ Y- If Borrower fails (o
covenants and agreements centained in this Securitcy Instrument, or ther
ceeding that may significan:ly atfect Lender‘s r hts :in the Property (=
ing in Sankruptcy, probate, for ¢ondemnation or forfe:ture or to enforc
tiens) then Lender may do and Pay for whatever ig necessary to protect i
Property and Lernder-g rights in the Propercy. Lender's actions may  aincia
SumE sezured by a lier whicn has pricrity adver this Security Instrumens,
€ourt, paying reasonable attorney’'s fees ang #ntering on the Property ¢
Although Lender may take action urnder thie paragraph 7, Lender doe

Any amounts disbursed by Lender under this paragraph 7 :
of Borrower secured by this Security Tanstrument. Uni
other terms of payment, these amcunts shall bear i
ment &t the Note rate and shall be payable, with i
Borrower re uestling paymenr .

B &. If Lender required
making the loan secured by this Security Instrument .
guired to maintain the mortgage insurance :n effecy.
insurance ¢Coverage reguired by Lender lapses oY cease
pay the premiums required to obtain coverage substarp r e
insurance Previously in efface, at a cost suhstan:i&l‘y eguival
of the mortgyage insurance Previously in etfect alternate
&pproved by Lender. If Substantially equivalent WOrXtgage insurance coverag
able, Borrswer shall pay :o Lender each month a sum egual =g one-twelfrh
mOrtgage insurance premium being paid by BRerrower when the insurance cover
Ceased to be in effect. Lender will accept, use and retain these payments
gerve in liey of worigage insurance. Loss reserve payments wmay nc longer bhe
OR.DT.CVL.3 Page 3 of s Form
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LCAN RO:
the option of Lendar, jf moxtgage insurance coverage (in the amount and for the period
that Lender requires) pProvided Ly an ingureyr approved by Lender again becemes available
and is obtained. Borrower ghaily] P3y the premiums required to maintain mortgage insurance
in effect, or Lo provide a losg reserve, il the reqgui.zament for mortgage insuvrance
ends in accordance with any written agreement  hetwean Borrower ang Lender or aprliicable
law.

B 13 ticm. Lender ity agent May make reasonable entries upon and luspecti
of the Property. Lender shall give Eorrower notice at the time of or Pricr to an |
tion speciliying reasonable caugs for the inspection.

L. O siom. The proceeds of any award or g mag , direcr o
sequential, in connection with any condemnation : ! ' the
e€rty, or for c: in lieu of cendemnat ion, are 2
Lender.
In  the @t of a total taking of the Preoperty, the Proceeds

sumg secured thig Securicy Instrument, whether v nor then
to Borrower. In the evenc ot & partial ¢ g £ the Property
value of the Propercy immediately efor g is equali
amount of the gymg s@cured by this Security Instrument immediately b
less Borrewe: and Lender otherwise agree inp wiiting, the sums secy
Instrument shal}l be reduced by the amount Af the Proceeds muleap}
fraction: (a) the toraj amount of the auma secured iwmediaCEly before
by (b) the falr market value £ the Property immediately
z2hall be paid to Borrower In the event of 3 partigl taking of
fair market value of the reperty immediately befcre taking in 2 t he amounte
che sums  secureq immediately before the taking, unless Borrowe, i Stherwise
agree in writing oy unless applicable law otherwise Drovides, Prot shali}
applied to the sumrs secured by this Securicy Instrument whetlhier or . 0c ey
due.

woN o
=0 0n
N 0O

the Property ig abandoned by Borrower, or {5, after fcrice by Lender
thatv the condemnor offars te make an awarg Or settle a claim for damages,

to respond teo Lender within 30 days after the date the notice i1g given,
orized to <ollect and apply the Droceeds, at "its option, either to res

of the Property or rg the sums securedi by bhig Securigy Instrument, ¥

due.

If th

Unless Lender and Borrower Ootherwige Adres in Walting,
Princival shalj not extend or bostpoue tha due date of the
in aragraphs 1 ang 2 Or change the amount of such payments.

1. Borrowar Not : z e By Lende: t a Waiver.
for payment or modification of amortizaticn 8 secured by
ment granced by Lender to any suecesscr in inr  Borrower shal:
lease the liability ot the original Borrower or Borrownr'sg Succesgscrs
shall nect be rejuired to commence Pfocveedings dgaiast any successor in interest
Lo extend time for payment oy otherwise modity amortization o©f tha fUmS secured by
Security Ingtrument by reason ot any demand made by the 0riginal Borrower or
Successors in interesgt . P forbesrznce by Lender in ENEerXcising any right
shail nor be a waivar Rreclude the eEXercise of ary right or remed, .
; il

12. Successora Aseigna Bound; Joint and Several

ility; Cb~s.‘-.gle:cs :
covsnants  and agreRments bof this Security Inscrument shall  bind and benefir the Su
2880rs  andg 2ssigneg of 1e 2 Subject to the Provisjione of paragraph
Borrower' g Covenants 1 1 int and Se€verall Any BOrrower whe co-s:
this Securyty Irstrument but 1 che Nete: {ah is CO-signing this Secuy
Instrument 9nly to Mortgage, grant nvey thac Borrgower s interest ig th :
urder the terms of this Securaty Instrument : (b 'is no=- Fereonally obligated

MY e
e

) agrees that Lender ang any
Bocrrower may aAgiree to extend, modify, forbear or nake any 2ccommodations wirh
to the terms of this Security Instrument oy the Note without tnac Borrower:’ g consent .
B ) roes., If the loan Secured by thig SECUXity Instrument 1s  subjec:
law " which sets maximum loan charges, and that law .g finaliv interpreted sc
interesc or other loan charges collecced of to Ba collected in coanection wich
exceed t Permitted limics, then: (a) any such ican charge shall
amount fNecessary to reduce the charge to the permitted limyt. and
collected from Horrower which 2d permitted 1; its will be d
Lender may chooge k i nd by reducing the incipal oweq o T
making a direc & ¢ . refund reduces principal, the reduc
4 partial PYepaymsnt without any prepayment ThArge under the Notre .
. Notices, Any notice to Borrower brovided for in this Security Instrument
Je given by deliverxng it or by ma i i i o ualegs applicable
quires use of #nother method. The not 3 ] 21 € Property Address
Other addregs Borrowe=- designates by notice teo y Any notice to Lender shai:
Jiven by firsc class mail to Lender’ 3 address Stated herein or any other addiess
designates b¥ ncotice t¢ Borrower. Any notice provided for in this SeCUrlty Instrume:
shall be deemed to have been given tg Borrower o Lender whenp given as Provided in th.g
paragraphA e
5, Governing Lavy; Severablllty. This Security Instrument shall pe governed by
federal law and  the law of thea jurisdicrion ir which "the Property is locaced. In the
eévent that any Provision or clause of thisg Securairy Instrument or the Norte conflicts
with applicabie law, such conflict shall nat affect othes Drovigionsg of thisg
Security Inscrument o the Note which can be iven effact without ting prov:-
slon. To this end the provisions of thig Securicy Instrument ang the Note are deciare? to
be s>verahle.
. Bcrrcwar’s + Borrower shall be given one conformed copy of t ic ana ¢f
thig Security Instrument.
OR.DT.CVL. 4 Page 4 of g5
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17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any parc
of the Property or any interest in it is sold or transferred (or if a berneflicizl interest
in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, regquire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exearcise is prohibited by federal law as £ the date of this Secu-ity
Instrument .

1f Lender exerclses this option, Lender shall give Berrower notice of accelsration.
The notice shall provide a period of not less than 30 days from the date the notice 1is
delivered or mailed within which Borrower must pay all sums secured by chis Security
Instrumant . 1f Borrower fails to pay these sums prior to the expiration 2f this peracd,
Lender may invoke any remedies permitted by thie fecurity Inrtrument without further naot-
ice or demand on Borrower. .

8. Borrower’s Right to Reinstate. If Berrower meets certa’n ncenditions, Bor-
shall have the right to have enforcement of this Security Tnstrument disccntinnued at
time prior to the garlier of: {a) 5 days tor such other period as applicabie law
gpecify for reinstatement) before sale of the Property pursuant to any power of
contained in this Security Instrument; or {b) entry of a judgment enforcina th:
Instrument. Thosa conditions are that Borrcwer: {a; pavs Lender all sums which
be due under this Security Instrumen:t and the Note as if no acceleraticn had
{b) cures any default of any other coveuants or agieements; (¢) pays all
incurre? in enforcing this Security Instrument, including. but not limited =o
able attorneys’ fe=s; and (d) takes such action as Lender may reasonably
assure that the 1lisn of this Security Instrument, Lender’'c right dn lhe
Bor~ower's obligation to pay the sums secured by this Security Instsrument shal

e

T

.y
O 't
(DN SRE G o I HEE TN G B U I 94

Ot
o
it

unchanged. Upon reinstatement by Borrower, this Security/ Instrument and cl
secured Lereby shall remain fully effective as if no accelesaticn had ovcurr
this right to reinstate shsll not apply in the case of acceleration under par
3. Sale of MNote; Change of Logn Servicer. The Nele ‘or a parrial .ot
Note /together with this Security Instrument) may peg scld one ©r more Limes
notice to Borrower. A sale wmay result in.a change in the entity {known
Servicer") that collects monthly payments due under the Note_ and this Securiny Inst:
These alsoc may be one or more changes of the Loan Servicer unrelated to a sale of
Note. If there is a change of the Loan Servicer, Borrower will be given written noti
of the change in accordance with paragraph 14 above and applicable law. The ncrice
state the name and address of the new Loan Servicer and the address to which payme:
should be made. The notice will also contain any other infermation required by applics
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[EXs A}

20. Hazardous Substances. Borrower shall not cause or permit the presence, use.
disposal, storage, cr release of any Hazardous Substances on or in the Property. Borrower
shall not do. nor allow anycne elsse to do, anything affecting the Property that is 1in
violation of any Environmental Law. The preceda.ng two sentences shall nor apply to the
presence, use, or storage on the Property of small guantities of Hacardous Substances
that are generally recognized to be appropriace to normai residential uses anc Lo Tain-
teanance of the Propsity.

Borrower shall promptly give ' Lender written notice of any investigation, clzim,
demand, lawsuit or other action by any governmental or regulatosy agency or private party
involving the Property and any Hazardous Substance oc¢ Envirgmmental Law of which Berrower
has act: 2l knowledgs. 1f Borrower learns, or is notified bv any governmental or rec
cry authority, that any removal or other remediation of any Hazardous Substances a
ing the Property is necessairy, Rarrower shall promptly take all necessary e
actions in accordance with Zpvironmentzl Law.

As veed in this paragraph 20, "Hagardous Substanccs" aré those subsrances
tozic o1 hazardeus substances by Environmerntal Law and the following
gascline, kerosene, other flammable or toxic petroleum products, toxic pest
herbicides, vslarile solvents, mwmaterisls containing asbestes
radicactive materials. As used in this paragraph 20, "Environme
laws and laws of the jurisiction  where the Property is located ¢
gsafety or environmental protaciion.

NON-UNIFQRM COVENANTS.  Borrower and Lender further covenant and agree as follows:

21. Accelevation; Remedies. Landsr shall give notice te Borrower prior to accelera-
tion following Borrower’'s breach of any covenant or agreement in this Security Instrument
{but not prior to accsleration under paragraph 17 unless applicable law provides other-
wise). The notice zhall specify: 1a) the default; {h} the action reguired tc curse the
default; f(c) a date, aot lsss than 30 days frem the date the notice is given to Borrower,
by which the default must be cured; and (d} that failurs o curs the default wn or
bafore the date specifisd in the notice may rvssulit in acceleratiocn of ths sums secured by
this Sacurity Instrument and sals of the Property. The notice shall further infeorm
Borrower of the right to reinstats aftér acceleration and the right to bring & court
action to assert the nom-existence of & default or apy other defense of Borrower to
accaleration and sals. If the defsult is not cured on or before the dats specified io thke
notice, Lender, at its option, may require immediate paymenti in full or sll sums secured
by this Securxity Iunstrument without further demand and may invoke the powar cf sale and
any other remedies psrmitted by applicable law. Lender shall be sentitled to collecet all
expenses incurred in pursuiang the remedies provided in this paragraph 21, including, but
not limited to, reasomnable attorneys‘ fees and costs of title evidence.

If Lender invokes tha power of sale, Lender shall execute or cause Trustee Lo sxecute
a writtss notice of the occurrsance of an event of default and of Leader’s election to
cauge the Proparty to be sold end shsll caure such notice to be recerded in esach county
in which any part of che Propsrty is located. Leader or Trustee shall give notice of seale
in ths manner prescribed by spplicable law to Borrowsr and to other paersons prescribsd by
applicable law. After the time required by applicabls law, Trustes, without demand o2
Borrower, shall sell the Proparty &t public auction to the hkighest bidder at tke time and
place =2nd undexr thse tayms deaignated in the notice of sale im ons or more parcels asd ino
apy order Trustee deatarmines. Trustse may poestpone sale of all or any parcel of the
Property b public announcemsnt ot the time and place of eny previously scheduled sala.
Lendar cr its desigaee may purchase the Property at any sals.
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Trustee shall deoliver to the purchszer Trustee’s dsed conveying the Propariy without
any covaenant or warranty. szpressed or implied. The raecitslis im the Trustes’s desd shall
ba prima facie evidernce of the truth of the statemenis made thsrein. Trustes shall apply
the proceedr of the sale in the following order: {s} to all expenses of the sale, in-
cluding, but not limited te, rosgonable Trustae’s and attorneys’ f£ees; (b} to =all sums
secured by thisz Security Instrument; and (c) any excess to the perscs Dr persons legally
snticled to lt.

22. Reconveyance. Upon payment of all sums secured by this Security Inst
Lender shall raguest Trustee to reconvey the Preperty and shall surrender th.s §
Instrument and all notes evidencing debt secured by this Security Instrument to T
Trustee shall reccnvey the Property without warranty to the person or persons
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustes. Lender may, from time to time, remove Trustee and appoint a
succegsor trustes to any Trustee approinced hereunder. Without conveyance of the Property,
the successor trusteec shall succeed to alli the ticle, power and dutivs conferred uposz
Trustee herein and by applicable law.

24. Attorney’s Fees. As used in this Security Instrument aad i "attoraey s
fees" awarded by and appellate court.
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28. Riders to this Security Instrument. 1f one or more riders &re executed by
Borzower and recorded togather with this Security Instrument, rhe covenante and agree-
ments of zach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrxument as if the raderis' were a part of
this Szcurity Instrument.

{Check applicable box{es)]
[ Adjustable Rate Ridevr [ Condominium Rider i-4 Family Rider
i Graduated Payment Rider Planned Unit Development Rider | ! Biweekly Payment Rider
{ Balloon Rider Rate Improvement Rider Second Home Ride:
{ } V A. Rider Otherx(s! [specify]

BY SIGNING BELCW, Borrcwer accepts and agrees €0 the terme and covenants containsd
in this Security Instrument and in any rider (s} executed by Borruower and recorded with it
Witnesses:

™.

State of OREGON
County of %ﬁcﬁu{i{"«f

on this /i-‘""‘ day of /‘4? ’ﬂ/ S LTEe , perscnally
appeared the above named David G. Crider and Linda S. Crider
and acknowledged the
foregeoing instrument to he '7%5%/ voluntary act and cdeed.
. /
My Commission Expires: ;;552/32, Before Me: /é%% f%%ﬁf;
(Qfficial seald) ’

v
A7
Notaazﬁ%ﬁgllc or Oregon
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STATE OF OREGON : COUNTY OF KLAMATH: s8.

Filed for record at request of _ Pirst American Title ihe 6th

of . April __AD._1999 a 11:14  o'clock ____A.M. and duly recorded in Vol _ M99
of ___Mortgages __ onPage 12278

Limdg Srath. County Clerk

$35.00 q:;ﬂ_,,{&n zf»_m, o




