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TRUST DEED

$S.

WES & JINDI MAUER

T T T Graniors Name and Address
STEPHER & DORTS SALATA SPAGE RESERVED
PECORCER'S USE

T e KR T 11 . Witness my hand ai
FIRST AMERICAN TITLE TNSURANCE £o. affixed.

KLAMATH TALLS, OR 97601
ATIN: COLLECTION . By .o ..o, Deputy
53865

THIS TRUST DEED, made this ... 3th April. ..., 1999 between
WES. MAUER _AND BINDI MAUFR

e iee e e eeaeaane e e anite ies i U, , as Granto:,
FIRST AMFRICAN.TITLE. INSURANCE.COMPARY OF OREGON .. . ... ., as Trustee, and
OBTS v.. SALATA AND. STEPHEN SALATA, OR. SURVIVOR . . .. ... .. ... .
WITNESSETH:
Grantor irrevocably grants, bargains, seils and conveys to trustee in trust, with power of sale, the property in
RLAMATH . oo ... County, Oregon, describsd as:

Lot 4 in Block 2 ¢

riginal Town of Chiloquin, according to the offic
on file in the offi

of the County Clerk of Klamath County, Oregon.

ig al plet thereof
ce

together _witix all and singular the tenaments, Aereditamenta and appurtenances and all other rights thereunto belonging or ‘n anywise row
or hereaftar appertaining, and the rents, issues and profits thereof and all tixtures now or herealter aftached to or used in connection with
the propecty.

FUR THE PURPOSE OF SECURING PERFORMANCE of each agresment of granter herein contained and payment of the sum
o+ FIFTY SIX THOUSAND AND NO/100~-- -

{$56 sOGO . 00) - — Dollars, with interest thereon according tc the terms of a promissory
note of even date herewith, paysble to beneficiary or order and mnade by graator, the final payment ol principal and interest hereof, if
not nooner paid, to be dus and payabis  PST terms of Note. ,¥x

Lo date of maturity of the dert secred by this nstrument is the dats, stated above, on which the final instailment of the note
becomes dus and payable. Should the grantor either agiee to, attempi {9, o7 actually sell convey, or assign all (or any part) of the prop-
ert; or all {or any part) of grantor's interest in it withuut first obtaining the written consent or approval of the beneficiary, thee st the
beneficiary's option®, all obligations secured by this instrument?, irrespective of the maturit; dates expressed therein. o perein, shal! be
ion by grantur ol an earnes’ money agresmentt* does nor constitute a sale, conver ance or

come ipunediately due and payabla. The sxecuti
assignment.

To protect the sscurity of this trus¢ deed, yrantor agrees:

1. Tu protect, proserva and maintain tho property in grod condition and repair; not fo remuve or demuoliskh any building or 1m-
provement rhereon; not to commit or permit any waste of the property.

2, To complete or resicre promptly and in good and habiiable condition any building or improvement which may be constracted,
damaged or destrayed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants. conditions and restrictions aflecting the propeity: it the beneliciscy
30 requests. to join in executing such financing statemwonts pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or offices, as well as the cost of ali Hen searches made by filing officers or searching
agencies as may be desmed desirable by the Seneliciary.

4. Tr provide and continuously maintain insurance on the buildings now or hereafter erected on the property agarys{ IT:X:‘ or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than & neu¥ahleé v
written in companies acceptsable to the benericiary, with loss payabie *o the iatte.; al! policics of insurance shall be delivered to tF - bene-
ficiary as scon as insured; it the grantor shall fail for any reason fv procure any such insurance and to deiiver the policies to the ben-ficiary
ar least fifteen days prior to ths expiration of any policy of insurance mow or herealter placed on the buildings, the beneticiary n. 3y pro-
cure the same at grantor's expense. The amount coltected under any fire or other irsurance policy may be applied by benefic. rv upon
any ind=btedness secured hereby and in such order as beneliciary may determine, or a: option of beneficiary the estire amount so ¢ lecred.
or any part thereof, may be relossed to grantor. Such application or relegse shall not cure or weive any default or notice of def 4t here-
under or invalidate any act done pursuant to such roiice.

5. To keep the propsrty fres irom cnnstruction lisp: and to pav ali tazes. asssssments and other charges thar may be levied or
assessad upon or against the property bstcre any part of such taxes, assessmer!s and ather charge- become past due or delinquent wnd
promptly Jeliver receipts rherefor to beneficiary; shouid the grantor tail to make payment uf any taxes, asiessments, insurance premiiums.
lisns or otker charge: payable by grantor, sither by direct payment or by providing beasticiery with funds with which to make suzh pay-
ment, beneficiary may, at iis option, make payment thereal, and rthe amount so paid, with interest at the rate sef forth in the note
secured hereby, together with the obligations described in paragropks o and 7 of this trust deed. shell be added to and becomre & part of
the debe secured by this trust deed, without waiver of any righte arising from breach of any of the covenants hereof and for such paviments,
with inierest as aforesaid, the property hereinbetore described, as well as the grantor, shall be bound to the same extent that they sr2
bound inc the payrment of the obligatian herein described, and all such payments shali be Immediareiy due and pavable withour notice
and the nonpayment thoreof shall, at the option of the beneticiary, render all sums secured by this trust deed imunediateiv due and pay-
able and coastitute a breach of this trust deed.

6. To payr all coses, fees and expensaes of this trrst inciuding the cost ol tit'e search as well as the other costs 2rd expenses of the
srustee incurreo in connection with or in enforcing this obligation and trustee's snd attorney's lees actually incurred.

7. To appear in and dsfend any action or proveading purpecting to aflect the sccurity rights or powers of beneiiciacy or rrustee:
and in any suit, action or proceeding in which the bencticiary or trustee may appesr, ncluding any sut {or the foreclosuse of this deed
or sny suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay aii costs and ex-
ponses. including evidence of title and the heneliciary's or trustee’s attorney fess; the amount of attorney tees menticned In this pare
draph 7 in alt cases shall be fixed by the trial court asnd in the event of an appes’ from any judgrnent or decres of the trial court, grantor
further agrees to pay such sum at the appellate court shail adjudge reasonable as the bersiiciary's o, trustee s attorney fees on such apresi

It is mutuaily agreed thst:

8. In the event that any portion or all of the property shall be taken under the right of eminen: domain or condemnation, bene-
ficiary shail have the right, if it so eiects. to reguire thar all or any portion of rhe monies payable as compensation for such taking.

MOTE: The frust Deed Act provides that the usice hersunder must be sithar an alterngy, wha is an sctive member of the Gregon State Bar, 3 bank, trust company
of savisgs #nd isan zstosiation avthuvizes o ds Business under the laws o Oregen or the Unltad States, 2 litle insurante company autherized 5 Insure Gtle io eal
prapeny of this siate, its subsidiariss, affiliales, agents or branches, the United Stales of any agensy theres!, of an eserow agent licensed urder ORS 595.506 1o 636.585.
“WARNING: 12 USC 17043 regulates and may proaibit exsrcise of this opdon,

**The publisher suggests thel such 8p agresmant 2ddrass tho lssus o ohtaining bensficlary's consent in complste detall.
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which are in excess of the amoaat tegiiired to:piy all ramsoriabls casts, expenses and:attorney’s fees necessarily paid or incurred by 4ranéor
in such proceedings, shall ba paid to haneficisry and spplivd by it dirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and. liate cotrts, iy peid or incurred by bengticiary in such procsedings, and the balat:ce apptied upon the indebted-
ness secured hereby; and geantor sgrees, af ifs owa axpense, 0 take such ections and exscute such instruments as shall be neosssary
in obtaining such compensation, prompily tpon benoficiary’s requast,

0. A¢ any time and from time to time upen writtan request of hensficiary, peyment af itz fees and presentation of this deed &sd
the note for endorsesront (in case of full reconveyances, for cancellation), without affecting the lability of eny person for the paymeat of
the indehtedness, trusiea may (a) consent to the making of any map o plat of the propecty; (b) join in granting any casemen: Of CrRat-
ing any restriction thereon; (<) jein in any subordination or other agreemenr alfecting this deel ur the lien or clarge therect, (dJ
reconvey. without warranty, all or any part of the propercy. The grantee in any recomvevance may be described os the ''person o persons
‘egally entitled thereto,” and the recitals therein of any mattsrs or lacte shall be conclusive proot of the trathfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than 25

10. Upon any dstault by grantor hereunder, beneliciary may at any time without natice, either in person, by agent or by a recerves
to be sppointed by a wourt and without regard to the adequacy cf any security for the indebteduess hersbv secured. eniter upor and take
possession of the property or any part thereof, in its own name suve or otherwise coliect the rents, isswes and profits. including those past
Jdue and unpaid, and apply ths same, less cost: and expenses oi vperation and collection, including reasonakle atturncyv's fees uper am
indebrednecs secured heredy, and ir such order as boneticiary may deternune.

i1. The entering upon and taiing possession of the property, the collectinon of such rents issues and prolits, or tne nrocesd: of fire
and orfer insurance policies or comnpsnsation or awards for any teking or damage of the property, and the application or reicase rhecsci as
st esaid, shall nor cure or waive any default or 1 otice of cefavir hereunder or invalidate any act done pursuant ro such notice

12, Upondefault by grantor in payment of any indebtedness secured hareby or in grenter's performance of any agreement hejeunder, tinwe
being of the essence with respect to such payment and/or performance. the beneliciary may declare all sutns secured hereby rmediately
due and payable. In such an event the beneficiary mas siect to proceed to foreclose this trust deed in equity as & mortdage or direct the
trustes to focecloss this trust deed by advertisemeni and sale, oo may direct the trustee fu pursue uny cther right or r:nedy either at
jaw or in squity. whick the beneficiary may have. In the event the Lensficiary elerts to foreclose by advertisement and saic. the |
ticiary or the reustee shail execute and cause ro be recorded a written notice of default and election io sell the pioperty to satisty ‘be obiiga-
tion secured hereby whereupon the trustee shali fix the time and place of sale. give notice thersof as rhen required by law ard proceed
to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795

After the trustes has comumenced forerlusure by ads artisement and ssle, and &t any (ime prior to © Jdave hefcere the dare the
trestes conducts the sa'e. the grantor or any other person so privileged by ORS 86753, may cuve the detauit or deifaults. [t iF :
sonsists of a failure to pay, when due, sums secured by the trust deed, the detault may be cured by paving the entire amoun?
cime of the cure uther than such portion as would not then be due fad ne detaulr occurred. Anv other defauit that is copalss ol
cured may be cured by tendering the periorimance required under the obligaticn or trust deed. in any case. jn additca to curi 1@
fauit or Jetaults the person effecting the cure shall pay to the beneficiary =il costs and expenses actually incurred o enfo
the oblgation of the trust deed together with trustes's and attorney's fees not excesding the amounts provided by lawn.

14, Otharwise, the sale zhall be held on the date and ai the time and piace designated in the notice cf sale or the e 1o v
the sole may be postponed as provided by iaw. The trustee may sell the property either in coe parcel or in separate parcels anl shail
the parcel or parcels ar auction to the highest bidder fcr cash, payable at the time of sale. Trustee shall deliver to che purc haser 1°y deed
in form as required by law conveying the property so sold, bur without #nyv civenant or Wwarranty. express or implied The recirals in the
deea of any matters of face shall be conclusive proal of the truthfulness theseof Any person. exciuding the trustee, but 1aiiuding the
grantor and beneficiary. may purchase at the saly.

15. When trustee salis pursuant to the powers provided heroin, trusice +hal’ apply the proceed. of sale to payment of (1]
penses ot sale, including the compensation of the trustee and s reascriable charge by trustee's artornsy, (2) t, the obitgation secured b
the trus: deed, {3) to all persons having recorded liens subsequent to the interest of the :rustee In the frust deed 2s therr interests maz
appear :n the order of their priority and (4) the surplus, if any, to the grantor or (o anv successor i interest entitled to such surpius

16. Beneliciary may ifrom time to time appoiat a SUCCessOr Of SUCLESSOry fo any frdstee namied herein cr tn &y SUCCESSCr UL
appointed hgreunder. Upon such appuintment, and withour conveyance to the successor frustes. the latter skull be iested koallotitis
powers and duties conferred upon acy trustee herein ramed or appointed hercunder. Esach such appointment and sabst'tuticn shai be
made by wriften instcument executed by baneficiary, whick, whan recorded in the mortgagde records of the courty or counties it which the
property s situatsed, shall Le corclusive proof of proper appointment of the successur trusice.

17 Tiusree accepts this trust when this deed, duly axacuted and acknowledged. is made a publ'c recHed as provided by ien Trustee
is no: obligated to notily any party hereto of pending sale under any other deed of trust or of any action ur proceeding in wkhich grantor
beneticiary or irustee shall be o party ualess such action or oceeding s brought by tru tee.

The grantor covenants and agroes to and with the bureficiary ard the heneficiarv's successor in interest that the grantor is jaw fudls
seized in foe simple ot the real property and has a velid, unencumbered tiile thereto, escept as may be ser forth in an addendurn or exhibit
attached hereto, and that the grantor wili warrant and forever defend the samwe against all persons whomsoever.

WARNING: Unless grantor provides heneliciary with evidence of insurance coverege as required ) the con-
tract ¢r loan agreement between them, beneficiary may purchase insurance al grantor's expense 1o pretect berne-
ficiary's interest. This insurance may, but need not, also protect graneocr's interest 1f the collateral becormes damagec
the coverags purchased by beneficiary may not pay any claim made by or against granior. Grantor may iater cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsibie
for the cost of any insuiance coverage purchased by beneficiary, which cost may be addec to grantor's contract or
loan halance. it it is so added, the interest rate on the underiying contract or lvan will apply to it The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proot of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might ctherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory hability insurance re
quirements imposed by applicable law.

The drantos warrants that rhe proceeds of the loan repretented by rhe above described nnte and thrs trust deed are

(aj* primarily fur grantor’s personal, famuiy or household purposes (see Importan: Notice belonr ),

(H) for ap erdsnizetion. or (even if granto: is a narural person) are for business or commercial purpaies

‘This deed applies to, inures to the beaetit ot and binds all parties hersto, their heirs, iegatees. devisees administiato execurLr
persona! representalives, SUCCessors snd assigns. he term beneficiary shall meart the hoider and ownsi, including pledgee. ot the ccnirect
secured hareby, whether or not nerned as a bencliciacy hersin.

In construing this trust deed, it is understood that the grantor, {rustes grd/or beneticia, v may each be more than person. chat
if the cortext so requi-es, the singular shall be raken to mean and include the plural, and that generalis all gramunatcal char‘es siail be
made, sssumed and implied o make the provisions dereof apply squally to corporations and to individuals

IN WITNESS WHEREOF, the grantor has executed this instrumeant the day and year et above woatren
« {FAPDRTANT MOTICE: Deloto, by lining out, whichever warranty (a) or (B} is WV.&&?A/ Z /:,' o
not applicable; If warranty {a} is spplicable ond she beneficlary s @ crrditer WES MAU{R v

. s ) e . eont u J & /
as suzh word is defined in the Truth-in-lending Act and Regulation I, the 2 3 i
beneficiory MUST compiy with the Act and awgulatien by making required '{m S {,"-’ ST
disclosures; for this purnose vse Stavens-Mess Form Ne. 1319, o aquivalant, BINDT MAUER
1 compliance with the Act is not required, disrsgerd this notice

STATE OF OREGON, County of . AJNINA FF Y . s
This instrument was acknowledged before me on / ‘i’é}é‘!,( et
AND . BINDI.MAUER..... .. ... .

the ev

Went was acknowledged before me on
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Notary Public for Oregon My comimission exg cs.);‘}l A

REGUEST FOR FULL RECOMVEYANCE iTo be used anly when obligations have besn paid |
STATE OF OREGON : COUNTY OF KLAMATH: 3.

Filed for record at request of ¥irst American Titie e . bth. . _da
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