s WI_0199 o 1225

U{l}iﬁ # change is requested afl tax st 2y shall be oy fithe ~& Al 15 LOAE #: 09G-04-17534
9208 to the {ollowing addrass. RPPL #: 390-22-4013¢

AFTER RECORDING RETURN TO:
KLAMATH FIRST FEDZRAL SAVINGS AND LOAN ASSOCIATION

540 MAIN STREET
KLAMATH FALLS, OR 37801

Acconnt Number

LN # 030-04-17534

Tax Accovnt Number
564754

K53818

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrament™} is made on APRIL 1, . The grantor is
OSCAR W CARLSON SR AND ELIZABETH A CARLSON, HUSBAND & WIPE

("Borrower™). The trustee is WILLIAM L. SISEMORE

("Trusiee”). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address s KLAMATH FIRST FEDERAL GAVINGS AND LOAN ASSOCIATION, KUAMATH 1ST FEDERAL S&i
ASSN., 540 MAIN STREET, KLAMATH FALLS, OR

97601 ("Lender"). Borrower owes Lender the principal sum of
BIGHTY TWO THOUSAND FIVE HUNDRED AND NO/100

Dollars (US. $ 82,500.0C Y
This debt is evidenced by Borrower’s note dated the same date as this Security Inswument ("Note™), which provides for monthly
paymients, with the full debt, if not paid carlicr, due and payable on MAY 1, 2029 . This Secunity
Insirument secures io Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications of the Note; (b) the payinent of all other sums, with interest, sdvanced under paragraph 7 to protert the security of
this Security Instrument: and {c) the performance of Borrower’s covenams and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, t.e following described

property located in KLAMATH County, Oregon:

CE OF THE COUNTY CLERE OF KLAMATH COOUNTY,

LOT 11 IN BLOCK 7 OF FIRST ADDITION TG CYPRESS VILLA, ACCORDING TO THE OFFICIAL
I

PLAT THEREOF ON FILE IN THE OFFP
OREGON.

which has the address of 4448 DAY DR, KLAMATH FALLS
Oregon 97603 [Zip Code] ("Property Address™);
CREGON-Singte Family -FNMA/FHLMC UNIFORNM
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~TOGETHER WITH all the hmprovoments now or hereafter srecied on the property, and all easerents, appustenances, and
fiktures now or hereafter. & part of the properiy. All replacements and additions shall 2lso be covercd by thie Securiyy Instrument.
All-of the foregoing is referred to ini this Secusity. Instrument as the “Property.”

BORROWER COVENANTS 'thaf Borrower is Iawfully seised of the esiate hereby conveyed and has the right o grant and
convey the Property end that the Property is unencumbered. excepl for encumbrances of record. Bomower warranis and wid
defend gencrally the title to the Property against alt claims and demands, subject 1o any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniforn covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promutly pay when due the
principal of 2nd interest on the debt evidenced by the Note and any prepay meat and late charges due under the Now..

2. Fuuds for Taves and Insurance.  Subject to applicabie Jaw or 10 a wrilten waiver by Lender. Borrower shall pav o
Lender on the day monihly payments are due under the Note, unti} the Note is paid n full, 2 sum ("Funds”) for: (a) yearly 1anes
and assessments which may attam priority over this Security Instrument as z lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i
any; {¢) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in zccordance with the
provisicns of paragraph 8, in lieu of the payment of mortgage insurance premiums. These tiems are called "Escrow Items.”
Lender may, at any time. collect and hold Funds in an amount not to exceed the maximum amount a lender for a federall y related
mortgage loan may require for Borrower's escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended from lme 1o time, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applies o the Funds sets a lesser
amount. If so, Lender may, at any tme, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow jtems or
otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a fedrral agency, instumentality, or entity (including
Lender, if Lender is such an mstitution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
Irems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow accouat, or verifying
the Escrow Iterus, unless Lender pays Borrower interest on the Funds and applicable law permits Lender ¢ make such a charge.
However, Lender may require Borrower (0 pay a one-time charge for an independent real estaie tax reporting service ased by
iender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 13 made oy apphicable law
requires interest o be paid, Lender shall not be required 1o pay Borrower any inierest or earnings on the Funds. Bormower and
Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender shall give 10 Borrower, without charge. an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are piedged as aduitional security for all sums secured by this Security Instrument

I¥ the Fuads held by Lender excead the amounts permitied to be held by applicable law. Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at anv tune
not sufficient to pay the Escrow Items whea due, Lender may so aotify Borower in wridng, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the defiziency w no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refend to Borrower any Funds
heli by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security lnstrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under parazraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 10 amounts payable under paragraph 2:
third, 10 inierest due; fourth, to principal due; and last, to any late charges duz under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesstaents, charges, fines and impositions attributable o the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrawer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notces of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to s.ender receipts evidencing the payments.

Borrower shull promptly discharge any lien which has prionity over this Security Instrument uniess Borrower: { a) agrees m
writing 1 the payment of the obliganon sccured by the lien in a manner acceptable io Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal procesdings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the iien an agrecment satisfactory to Lender subordinating the lien o
this Sccurity [nstrument. If Lender determines that any part of the Property is subject (0 a lién which may attain prioriiy ver this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrowor shali keep the improvements pow cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other tazards, including
floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amouns and for the periods
that Leader requires. The insurance camier providing the insurance shall be chosen by Borrower subiect to Lender's approval
which shall aot be unreasonably withheld. If Borrower fails to maintain coverage desciibed zbove, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights ip the Property in accordance with paragraph 7.

Form 303 9/[‘:8
@é -BR{OR} 503 Page 2.0f 6 Initisss .




122 59
- All insurance policies and renewals shall be acceptable to Lender and shal! include a standard morigage riauseh% 7 shail
Hdve the right w hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renawal nadces. In the event of loss, Boirower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Bomrawer. .« -

Uniess Lender and Borrower stherwise agreg in writing, insumnce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security 1S not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessenad, the insurance precesds shall be applied to the sums
sceured by this Security Instrament, whether or not then due, with any excess paid to Bormower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds t0 repair ar restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds 1o principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the cmount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right (0 any insurance policies and proceeds resulting from damage 10 the
Jroperty prior to e acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservativn, Maintenance and Protection of the Property; Borrower’s Loan Applicaticn; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the erecution of
ihix Security Instrumcnt and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing. which consens shall not be unrcasonably withheld, or unless
cxienuating circumstances exist which are beyond Borrower's conirol. Borrowes shall not destroy, damage or umpair the Property,
aillow the Property 1o deleriorate, or commit wast: on the Property. Borrower shall be in default if any forfeiture action nr
proceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. in
Lender’s good faith determination, preciudes forfeiture of the Bommower’s mierest in the Property or other material impaument of
the lien created by this Security Instrument or Lender's security mmterest. Borrower snall alse be in default if Borrower, during the
loan application process, gave maicrially {alse or inaccurale information or stalements o Lender {or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but rot limited 1o, representaiions
concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on a leaschold, Borrowe:
shall comply with all the provisions of the lease. If Borower acquires fee titie to the Property, the leaschold and the fee title shali
a0t merge unless Lender agrecs to the merger in writing,

7. Protection of Lender’s Rights in the Property. U Borrower fails w perform the covenanis and agreements contained in
thic Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such zs a
preceeding in bankrupicy, probate, for condemnation or {orfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the vaive of the Property and Lender’s rights in the Property. Lender’s actiors may inclode
paying any sums secured by a lien which has priority over this Security Instrument, appeanng in court, paying reasonable
attorneys’ fees and entering on the Property t0 make repasrs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional «'ebt of Bormower secured by this Security
Instrument. Unless Borrower and Lender agree o other tarms of payment, these amounis shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader w0 Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sexurity
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect If, for any reason, the
morigage insurance coverage required by Lender fapses or ceascs to be in effect, Borrower shall pay the premiums requred to
obtain coverage substantally equivalent 1o the mortgage insurance previously m effect, at a cost subsiansially equivalent io the
cost w Bomrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [
substantially equivalent morigage insurance coverage is not available, Rorrower shell pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance presuum bemg paid by Borrower when the insurance coverage lapsed or ceased to
he in offect. Lender will accept, use and retain these payments as a ioss reserve in lieu of mortgage msurance. Loss resenc
paymeats may no longer be required, at the opton of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) previded by an insurer approved by Londer again becomes available and is obtained. Borrower shall pay the
premuuns required 1 maintain morigage insurance in effect, or © provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mav make reasonable entries upon and inspections of the Property. Lender shall give
Borrowex rotice at the time of or prior (o 2n nspection specifying reasonable cause for the inspection.

1. Conderanation. The groceeds of any award or claim for damages, dicect or consequential, in connection with any
condemnation oz other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,
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. Inthgevent of a ioial taking of the Property, she proceeds shall be applied to the sums secured by this Security Insgumeat,
whettier or 1ot then due, with any €xCes3 paid to Borrower. Tn the evens of a partial taking of the Property in which tho fair mazked
vaie of the Propernty immediately before the wsking s equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the procesds maultiplied by e following fracticn: (a) the total amount of
the sums secured inmediately before the taking, divided by (b) the fair markel value of the Property ynmediately before the
taking. Any balance shall be paid to Borrower. In the event of a pariil wking of the Property in which the fair market value of the
Property immediately before the teking is less than the amourt of the sums secured immediatcly before the laking, unless
Rorrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be apphied 1o the
sums secured by this Security Instrument whether or not the sums arc then due.

if the Property is abandoned by Borrower, of if, after notice by Lender 0 Bosrower tha the condemnor offers 10 make an
award or setile a claim for damages, Borrower fails to respond 10 ender within 30 days after the date the notice is given, Lender
;s authorized to collect and apply the proceeds, at its option, either (O rostoration of repair of the Property of 10 the sums secured
by this Securily Instrument, whether or GOl then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds 10 principal shall not extend of posEpond
she due date of the monthly pavments referred to in paragraphs 1 and 2 or change the ameunt of such payments.

11, Borrower Not Released; Forbearance By Lender Not 2 waiver. Extension of e fime for payment of modCEnos
of amortization of the sums secured by this Security Instrument granted by Lender o any succcssor 1n interest of BomowE shail
not operate 1o release the Liability of the original Borrower of Bomower' S SuCCessors intercst. Lender shail not be required 0
commence proceedings against any successor in interest or refuse 0 extend time for payment of otserwise modify amortization of
the sums secured by this Secunty instrument by reason of any demand made by e original Borrower of Borrower’s SuCcessors
i interest. Any f[orbearance by Lender in exerciing any tight or remedy shall not be a waiver of of preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and S everal Liability; Co-signers. The covenants and agrecmenis of tus
Security Instrument shall bind and benefit the Successors and assigns of Lender wnd BOrrowe, subject 0 the provisions of
paragraph 17. Borrower’s covenants and agreements shatl be joint and several. Any Borrower who co-signs this Security
Insument bui docs nol execute the Notet (a) is coO-Signing this Secunity ipstrumment only to morgage, grant and convey that
Beower's interest in the Property under the 1wrms of this Security inswument, (o) s not personally obligated o pay the sums
secured by this Security laswument: and (c) agrees that Lender and any other Borrower may agree 0 extend, maodify, forbear or
make any accommodations with regazd to the terms of this Security Insrument oF the Note without that Borrower’s censent.

13. Loan Caarges. If the loan secured by this Security Instument is sub - whi is maximum loan charges.
and that law is finally inserpreted so that the interest of other loan charges collee 1 i
cxceed the permitied limiis, then: {a) any such loan charge shall be ceduced by the amount RECEssary charge 0 the
permitted Limit, and (b) any sums already collected from Borrower which excesded permitted lirmits will be refunded 1w Borrower
Tender may choose 10 make this refund by reducing the principal owed under the Mote of by making a direct payment 1©
Borrower. If 2 refund reduces principal, the reduction will be treated a5 a parual prepayment without any prepayment charge
ander the Note.

14, Notices. Any notice to Borrower providad for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address O
any other address Rorrower designates by notice o Lender. Any nouce 1o 1 ender shall be given by first class maii to Lendet’s
address stated herein of any other address Lender designaies by motice o Borower. Any notice provided for m s Security
Instrument shail be desmed 1o have been given 10 Rorrower or Lender when given as provided in this paragraph.

15. Governing Law: Seversbility. This Security Instrument shatl be governed by federal law and the law of the
jurisdiction i which the Property 8 Jocated. In the everd that any provision or clause of this Security Insirument Of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1€
be severable.

is. Rorrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Insrrument

17. Transfer of the Property ora Beaeficial Interest in Borrower. 1¢ all or any part of the Property or any nterest in i s
sold or mansferred {(or if a beneficial interest in Bomrower is sold or wransferred and Borrower is not a natural person) without
Y ender’s prior writlen coasent, Leader may, al its option, require imnmesliate payment in full of ali sums secured by shis Security
[nsirument. However, this option shall noi be exercised by Lender f exercise s prohibited by federal law as of the daie of ihis
Security Insoument,

If Lender exercises this opiion, Lender shali give Borrower nouct of aceeleraion. The notice shall provide a period of not iess
thag 30 days from the date the notice is delivered or inailed within which Borrover must pay all sums secured by this Security
Instrument. 1f Borrower fails 10 pay these sums prior io the expiration of s period, Lender may invoke any remedies permitted
by this Security Insirumeni without furiher notice or demand on Borrower.

18. Bocrrower’s Right to Reinstate. wer moels cermin conditions, Borrower shall have the right tc have
enforcement of this Security Instrument discontinued at say tme prior 1 the carlier of: (a) 3 days {of such other period a3
applicable law may specify tor reinstatement) before sale of fae Property pursuant 10 any power of sale contained in this Security
Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: {a) pays Lender al
sums which then would be due uades this Security lnstrument and the Note as if 0o acceleration had accurred, (b) cures any
default of any other covenanis ot agrecments; (C) pays all expenses incurred in enforcing this Security Insrument, incinding, but

easonabie topg; and (d) takes such action as Lender may reascaably require 10 assur that the lien of this

in the Froperty and Borrower's cbligstion 10 pay the sums secured by this Secunty

| ged, 1pon reinsigiemaent by Bomower, this Security Instrument and the obligations secured
hexeby. shail remain fully effecive as if no scceleration had ocC od. However, this right t0 reinstate shall not apply in the case of

scceleration ender paragraph 17.
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1%, Bale of Note; Change of Loan Servicer. The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold one or more ties without prior notice 1o Borrower. A sale may resull in a change in the entity (known
&s the "Loan Servicer”) that collects monthly payments due under the Note and dis Secawrity Instument. There also mav B¢ one or
more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notce of the chaage in accordance with paragraph 14 above and appliceble law. The norice wili siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any
Hazzrdous Substances on or i1 the Property. Borrower shall not do, nor atiow anyone else 1o do, anything affecting the Property
that is in violatcn of any Envirommental Law. The preceding two sentences shall niot apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 0 normal residential uses
and to mzintenance of the Property.

Bormmower shall promptly give Lender writtes notice of any mvestigation, claim, demand, lawsuit or other action Uy any
governmental or reguiatory ajeacy or private party involving the Property and any Hazardous Substance or Environmenal Law
of which Borrower has actual knowledge. If Borrower learns, or s notified by any governmcntal or regulatory authority, that any
removal or other remediation of any Hazardous Sebstance affecting the Property s neccssary, Borrower shall prompily take 2l
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazzrdous subsiances by
Environmental Law and the foliowing substances: gasoline, kurosene, other flammable or oxic petroleum  products, toxic
pesticides and herbicides, volatile solvenis, materials contaming asbestos or formaldehyde, and ragioactive matenals. As vsed n
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relute
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice ts Borrower prior to acceleration following Borrower's breach of
any covenant or agreement b this Security Instrument (bui net prior te acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢}
2 date, not less than 39 days from the date the notice is given to Borrower, by which the default nust be cured; and (d)
that faflure to cure the defauit on or before the date specified in the notice may result in acceleration of the sims secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of s default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified is the notice, Lender. at its
eption, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect
all expenses incurred in pursuing the remedies provided i this paragraph 11, including, but not limited to. reasonable
attorneys’ fees and costs of title evidence.

if Lender mvokes the power of sale, Lender shull execute or cnuse Trustee to execute a written notice of the occurrence
of an event of defaull and of Lender’s election to cause the Property to by sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustes shall give notice of sale in the manner
prescribed by appiicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sel! the Property at public auction te the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustes
determines. Trustee may postpone sale of all or any parcei of the Property by public anpouncement at the time and place
of any previously scheduied sale. Lender or its desigaee may purchase the Property ai any sale.

Trustee shall deliver to the purchaser Trostee’s deed conveying the Property without any covenmant or warrasty,
expressed or implied. The vecitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following o=der: (a) to all expenses of the sale, including, but sot
limited to, reasonable Trustee’s and attorueys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
10 the person or persons legally entiiled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee o reconvey
the Property and shall surrender this Security instrument and all notes cvidencing debt secured by this Security Instrument .o
Trustee. Trustee shall reconvey the Property without warvanty and without chargs to the person or persons legally entitled o it
Such person or persons shall pay any recordation cosis,

23. Substitute Trustee. Leader may, from tme to tme, remove Trustee and 2ppOuN 3 SuCCEssor frustee 10 any Trusiee
appointed heseunder. Without conveyance of the Property, the successor trustee shall succeed (o all the tude, power and duties
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As uses in this Security Insmument and in the Note, "atiorneys' fees” shall include any antorneys’ fecs
awarded by an appellae court.
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575525, Ridera to-this Security Jostrument. If one or moretidess are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
ihe covenants and agreements of this Security Instrament as if the rider{s) were a part of this Security Instrument.

{Check applicable bax{es))
{" ] Adjustable Rate Rider [} Condomininm Rider (] 1-4 Family Rider
{__ Graduated Payment Rider {_] Planned Unit Development Ridsr [ Biweekly Payment Rider
{7 Balloon Rider ] Raw Improvement Rider { ] Second Home Rider
(1 VA Rider ] Other(s) {specify]

XEEREFXXGRAXLR R AN LSEE BELOW FOR CONTINUATION S F o RA T c 2 R Rk kb £ #

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and covenanis contamed in this Security Instrument and :n
any rider(s) ¢xecuted by Borrower and recorded with it

eSS (/!/,m‘a% (7 /&5@4&4’) A . (Seal)

OCCAR W CARLSON SR Borower

o i
“CM (Sealy

H I CARLSON -Borrowsr

(Seal)

-Borrower

STATE OF GREGON, ;- County ss:
On this /AJ: day of /'fpfu ] . #7299 | personally appeared ic above named

N 4
{Acog v, L‘;gyi S@’ v Cliaabesa A &ﬂ(f:@&) and acknowledged

the foregoing instrument to be e’ volusitary act and deed.

.

My Commission Expires: Q,, (!@f Before

{Official Seal;
(yu.s'ry Pablic for Cregon

@}é -BR{OR} 9503 FagoB ol Form 3838 9/30
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"UNDER OREGON LAW, MOST AGREEMENTS, PRCOMISES, AND COMMITMENTS MADE BY US
AFTER CCTOBER 3, 1389 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE HOT FOR PERSCONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLENLY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, LXPRESS CONSIDERATION AND
BE SIGHED BY US TO BE ENFORCEABLR."
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STATE OF QREGON : COUNTY OF KLAMATH: 58,
Filed for record at request of First dmerican Title the 6th
of 4pril AD 10988 4 11315  oclock _A._ M. andduly recorded s Yol M99

of _ Mortgages _onPage 12287
Landa Sraith, County Clerk

$35.00 by f%zm ;?M/,u




