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\STATE OF OREGON,

unty of e Lss
certify that the within instrument

was {ved for record on the _.___. day
of N ST e, 19 LAt
’ ----M., and recorded in

FEDERAL S&1_ASSN.

T as fee/file/instry.
ios No. ..

Records of said Coungy.
Witness my hand an}\seal of Coungy

affixed.

THIS AGREEMENT made ang ériered into this
by and bstweon ____ E&‘E’.@Eﬁ-i@§2£’§2§5@£§ﬁ

hereinafier cafled the firg party, and KLAMATH FIR

hereinafier called the second party, WITNESSETH:
5 gr'ty 98 CRAIG 3
> 19-—»-: It e

being the owner of the following described property in County, Oregon, to-wit:

On or about

to
the

Lot 6 and the Southerly 5.5 feet of Lot 5 4p Block 33 of Hot Springs Addition
the Citv of Klamath Fallse, according to the official plac thereof ca fiie in
office of the County Clerk of Klamath County, Oregon,

OF SPACK INSUPFICIENT, CONTINUE DESCRIFTION On REVERSE)
executed and detivered to the first patyacertain ._______ Irust Deed N
{State whuthar TOTEGE, Wrust deed, contracy, security agreemant or otherotss)
(hesein called the firsy party’s iien) g the ---, Which lien was:

{ — Recorded on ----June_i ; 98 --—-Klamath County, Oregon. iy
took/reelvolume No. M and/or as l"w/ﬁldmstrumem/micmﬂim:‘recepzion Noy
Tomseeemeee o (indicate which);

~— Filed on _ B TR 1 S » in the office of the e ..
T e e Cou bears fee/ﬁie/’ir,strumcul,'mlcroﬁlm recepriog
Noo . . . (indicate which);

~—Created by 2 SeCUrity agreement, notice of which wes given by the filing on ______ RS E ' BN
of a financing statemen in ihe office of the Oregon [ Sccretary of State [ Dept. of Motor Vehicles (1ndicare which:
where it bears file No, rtees--o~eeoooand i the office of the | P

e==---eeeoo County, Tegon, where it bears fee/ﬁlc/ins{mmcm/microﬁ}m/recepn-:m No
(indicate which),

Reference 10 the docuinent so recorded or fied is bereby made. The first pariy has never sold or assigned firs pany’s lien and at 2}l

times since the date thereof has been and now is the owner and hoider thereof and the debt theredy secured.

The second party is about to loan the swp of 5_01_09‘1929._9_(2*_ -- 10 the preseat owner of the property, with interest there-

to be scoured by the present owner's

= e S

the second party’s lien) upon the propeaty and is o be repaid not more than .30 [Jdays XX years (indicate which)
from its date,

e e o

language rgt
perirent jo this ransacting)

{Oeigle any




To induce the second party 0 make e loan last smentioned, the first party hias agreed and copsented to subordinate first
party’s lien t0 (ke lisa about to be taken by the second party as above sel fosth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party 10 make the foan aferesaid, the
first pasty, on behalf of the first party and also on behalf of the first party’s personal representatives, SUCCESSOTS, and assigrs, hereby
covenanis, consents and agress to and with the second party and second party’s personal representatives, SUCCEsIOTS, and assigns,
that the first party’s lien on the property is and shall atways be subject and subordinate to the lien about 10 be delivered to the sec-
ond pasty as aforesaid, and that the second pary’s lien in all respects shail be first, prior and superior 10 that of the first party, pro-
vided always, however, that if the second pasty’s Yien is not duly filed of recorded, or an appropriate financing statemnent with respect
thereto duly filed within a days after the date heteof, this subordination agreement shall be nuii and void and of 8o
force or effect.

It is expressly undersicod and agreed that nothing herein contained shall be construed to change, alter of impait the f1st
party's lien, except as hereinabove expressly set forth.

in construing this subordination agreement, and where the context so requires. the singular includes the plural, and ali gram-
maticat changes shall be made so that this agreement shalt appty equaily to corporations snd to individuals.

IN WITNESS WHEREOF, the undersigned has sxecuted this agreenaent. If the undersigned 1s a corporation. it has caused its
pame to be signed snd its seal, if any, affixed by an officer ot other person duly authorized to do so by order of its board of directors.

STATE OF OREGGH, Cousty of
‘This instrument was acknowledged before me oD -
by  Tack BiaYeslowc

This instrument Was acknowledged before me 00 - Sl ‘
. JeL @@sﬁ&@w__ e

Lopas. paapetd -

Lresk Pedora ;&zm@

- 7i- O ff/,,,,,

My commission expires .- L Flhoo- oo

NOTARY FUBLIG:OREGON
COMMISSIGN NO. 505187
4 COMMISSION EXFIRES SER 24,2001

STATE OF OREGON ! COUNTY OF KLAMATH: 38.

e ————— e

___Aoxil AD. 1998 11:15 o'clock Ao, and duly recorded in VoL __M83

of _ . Mortgages _____onPage 12293 .
Linda Ssnith‘ County Clerk

Filed for record at request of First Amer ican Title the 6th __ _day




