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TRUST DEED

THIS TRUST DEED, wade on MARCH 25, 1993, bstween
ARRITOLA PROPERTIES, INC., an Oregon Corxporation , as Grantor,
AMBRITITLS , a8 Trustee, and
TRUSTEE OF THE JAMES D. MURDOCH AND MARY A. MURDOCH FAMILY TRUST UNDER INSTRUMENT
DATED SEPTEMBER 28, 1980, as Beneficiary,

WITNESSETH:
Grantor irreveocably grants, bargains, sells and conveys TO trustee in trust,
power of sale, the property in RLAMATH County, Orsagon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HEREQF RBY THIS REFERENCE

together with ali and singluar the tenements, her:ditamenis and appurtenances and all other nghts thereunio belonging or m anvwise
nqs;«‘ 3;‘ hereafter appertaining. and the rents, issues and profits thercof and all fixtures now or hereafter atiached 10 of used 10 connection
with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreemeni of grantor herein contained and pay ment of the san of

*ESIXTY TWO THOUSAND** Dollars, with interest thereen )
according 1o the terms of a promissory note of even date k=rewith, payable to beneficiary or order and made pavable by grantor. the
{inal payment of principal and interest hercof, if not sconer paid, o be due and payabic April 03 2009

The date of maturity of the debt secured by this instrument is the date. stated above, on which the final 1astallment of said note
becomes due «nd payable. In the event the within described pro \e:”g. or any patt thereo:. o1 any interest therein is sold. agreed (o be
sold. conveyed, assigned, or alienated by the grantor without first 1aving obtained the vritten consent or approval of the beneficiary,
then, at the beneficiary’s option, ail obfigations secured by this instrument, irrespective of the marunty dates expressed (herein or
nerein, shall become immediately due and pézgable.

To protect the security of this trust deed, grantor agrees:

l. To protect, preserve and maintain said property in good condition and repair. not (o remove or demelish any building or im-
provement therecn: not lo commit OF permit any waste of said property.

2. To complete or restore prompily and in good workmanlike manner any building or improvement which may be constructed .
damaged or Jestroyed thereon. and pay when due all costs incurred therefor.

o comply with all laws. ordinances, regulations. covenants. conditions an.! restriciions affecting the property:_ 1t the benefician
S0 Tequests, to join in exccmin%lsuch financing stateraents pursuant to the Uniform Commercial Code as the benefician may reguire
and to pay for filing same in the proper public office or offices, as well as the cost of all lion scarches made by filing officers or
searching agencics as may be deemed desirable by the beneficiary.

4. To provide and continuousty maintain insurance on the buildings now or hereafter erected on said prenuses agamst loss or damage
by fire and such other hazards as the heneficiary may from time ta time require, in an amount not less than the full insurable value,
written in companies accepiable to the beneficiary. with loss payable 1o the later: ail policies of insurance shall be delivered (¢ the
beneficiary a8 soon ac insured: if grantor shali fail for any reason to procure any suclh insurance and to deliver said policies o the
beneficiary at least fifieen days prier to the expiration of any policy of insurance now or hereafter placed on said buildings. the
beneficiary may procure same at granior's expense. The amoumi collected under any fire ot other insurance policy niay be applied by
beneficiary upon any ndebtedness secured hereby and in such order as beneficiary may deiermine, or af option of beneficiaiv the
entire amount so collected, or any part thereof. inay be released to grantor. Such appiication or reicase shall not cure or waive am
defauit or notice of default hereunder or invalidate any’ act done pursuant to such notice.

5. To keep said presmises free from construciion liens and to pay all taxes. assessments and other charges that may be ievied or
assessed upon or against said property before any part of such taxes, assessmients and other charges become past due or dehinguent and
promptiy deliver r ceipis therefor 1o beneficiary; should the graor fail 10 make payment ol anv 1axes, assessments. psurance
premcums, fens or other charges payable by granior, either by direct payment or by providing benefician with funds with which (o
make such payment. beneficiary may, at its option, make payment therea!f. and the amount so paid, with inrerest at the rate set forth
1 the note secured hereby, togeiher with obligations described in paragraphs 6 and 7 of this trust deed. shall be added 1o and become
a part of the debt secured by this trust deed, without waiver of any nights arising frory breach of any of the covenants hereaf and for
such payments, with interest as aforesaia, the property herzinbefore described. as well as the grantor, shall be bound (o the same
extent that they are bound tor the payment of the cbligation heremn described, and all such payments shal! be immediately  due and
pavable without notice. and the ncapayment thereof shall, at the eption ot the beneficiany. render all sums secured b this trust deed
immediately due and payable and constifute a breach of this trust decd.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other coste and capenses of
the trustes fncurred in connection with or in enforcing this obligation and trustee's and attorney s fees actuaily incurred

7. To appear in and defend any acticn or %mceeding urporting to affect the security rights or powers of beneticiany or trusice. and
inany suif, action or proceeding in which the bepe iciary or trustee may appeas, {ncluding any suit for the foreciosure ol ihis deed.
wpay all costs and expenses, includiﬁ evidence of title and the beneficiary's or (rustee’s altorney's fees: the amount of artomey s
fees mentioned in this paragraph 7 in cases shail be fixed by the trial court and in the event of ar appeal from amy judgement or
decrees of the trial court, grantor further agrees o pay such sum s the appellate court shail adjudge reasonable as the beneficran '«
Or trustee’s attorney 's fees on such appeal.

it is mutually agreed vhat:

8. In the evert that any portion oz all of said propery shall be taken under the right of eminent domain of condemaation, beoefician
shall have the right. if it so efects, to require that all or any portion of the monies pavable as compensanoa for such taking, which ard

NOTE: The Trust Deed Act provides that the Trusiee hereunder roust be either an altomney, who is an active member of the Oregon
State Bar, a bank. trust company, or savings and joan association authorized to do business under the laws of Oregon or tie United
States, a title insurance company authorized to insure title to real property of this siate, its subsidiaries, affiliates, agents or branches,
ihe United States or any agency thereof, or an escrow agent iicensag under ORS 696.505 1o 696.585.

;
"\g
&




12333

in excess of the amount required to pay all reascnable €OSts, ex| ! i or incurred by granior i such

Tooredings, shall be paid to bensficiary and applied by | and cxpenses and anoroey's fees,
goth in the oial and apgeuare courts, necessarily paid or incurred by aty h procecdings, and the balasce applied upon the
indebtcdngss secured hereby; and grantor agrees, at its own expense, 1o take such zctions ang execuie such instrumnents as shali be
necessary in obtaining such Compensation, prowmptly upon beneficiary's request,

9. At'zny time and from time o time upon wriiten reqaest of bensficiary, paymmeni of its fees_and preseniation of this deed and the
note for endorsement {in case of full feconveyances, for cancellation), without affecting the liability of any person for the payment of
ihe indebtedness, trustee may (a) consent 1o the making of any map or plai of said property; (b) join in rZNiing anv easement or
creating any restriction thereon: (c) join in any subordination or other agreement affecting this deed or the lien ar charge thereof,
(d) reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described as the “person ar

13008 lecaily entitled thereto,” and the recirals therein of any matters or facts sha!? be_conciusive proof of the truthiulaess thereof

rustee's foes for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by granior hereunder, beuciiciary may at any fime without notice, erher in peison. by agent or by 2 recenver
to bhe appointed by a count. and without regard to the adequacy of any secarity for the indebtedness hereby sécured. enter 4pon . amt
take possession ol said property or any part thereof, in 1S own name sue or otherwise coliect the rents. 1ssues and protis
including those pasi due an unpaid, and apply the same, less costs and expenses of operation and collection. meluding reaconable
attorney 's fees upon any indebtedness sccured hereby. and in such onder as beneficiary nay determine.

L The eniering upon and taking possession of said property. the collection of such rents. .ssues and Drofits . ot the prik eeds
and other insurance polices or conpensation or awards tor any taking or damage of the property. and the application or re.cgee 1)
as atoresaid. shall not cure or waive any default or notice of default hereunder o1 invalidate any act done pursuant to such raitee

12, Upon defauk by grantor in pavment of any indebtedness secured hereby or i his performance of any agreement hereunder . tane
selag of the essence with Tespect to such payment and, or performance., the beneficiary may declare all sums securad hereby immediaiely
due and payable. In such an event the gcncﬂciar_v al his election may proceed to foreclose this trust deed 1n CUHY 45 & morigage or
direct the trustes 1o foreclose this trust deed by advertisement and sale. or may dircet the trustee 1o pursue any other night or remedy |
cither at law or in equity  which the beneficiary may have. In the event the beneticiary elects to foreclose by adverusement and sale.
the beneflciary or the trustee shali exceute and cause io be recorded his written nouice of default and his election 1o sejl o
described real property io satisfy the cbligation secured hereby whereupon the trustee shall fix the time and place of saie ¢
thereof as then required by law an broceed to fereclose this trust deed in the manner provided in ORS &6 T35 86,795

{3. Afier the frustee has commenced foreclosure by advertisement and sale. anc?at ANV ame prier o 3 davs hetore 1h
trustee conducts the sale. the grantor or any other person so privileged by ORS 86.752, may cure e default or detaults
consisis or a failure to pay. when due, suins secured by the trust deed, the defauli may be cured by pay ing the entire amour
time of the cure other than such portion as would not then be due had no detault occurred. Any other derault thar is capable o1
cured may be cured by tendeting the performance required under the obhigaiion or trust deed. In any case. 1 addimion o cuny
default of defaults. the erson effecting the cure shalf pay to the beneficiary all costs and expenses actually incurred 1n CTiOTCing t
obligation of the irust dee togeiher with trustee's and aftorniey's fees not exceeding the amounts provided by jaw

14, Otherwise, the sale shal be held on the date and ar the time and place designated n the notice of sale or the ttime ¢ which sasd
sale roay bhe postponed as provided by law. The {rustee may sell said property either in one parcel or 1n separate parcels and shall
selt the parcel or parcels ar anction 10 the highest bidder for cash, Qayable at the ume of sale. Trusier shail delner 1o i purchaser
us deed in form as required by law cenveying the propeny so sold. bur without any covenant or warranty . cxpress 00 mphed
The recitals in the deed (ﬁ any maiters of fact shall be conclusive proof of the truthfulness thereof. Ay penon. exciuding he trustee
but including the grantor and beneficiary, may purchasc at the sale.

15, When rusiee sells pursuaat to the powers provided herein, trustee shall apply the proceeds of sale 1o pavment s (!, he
expenses of saje, including ihe compensation of the trustee and a reasonahie charge by trustee's aitorney. 1y w the obbgation
secured by the trust deed, (3} 0 all persons having recorded liens subseguent to the the interest of the (rustee m ifie trust deed as
their interests may appear in ihe order of their priciity and (4) the surplus. if any. (o e granior or e his SUCCESSOT 1N 1nteres:
enttiled to such surplus.

16. Beneficiary may froin time to time appoint a sLCCessor or successors fo any irustee named herein or 1o any successor irustee
appointed hereunder, Upcn such appointment, and withoui conveyance 10 the stccessar trustee,  the fatzer shall be vested with all
titfe. pawers and duties conferted upon any frustee herein named or appointed hereunder. Each such appoiniment and subsiitution sirall
be made by wriiien instrument executed by beneficiary. which, when recorded in the mongape records of the county or counties 1n
which the property is situaied, shall be conclusive proof of proper appointment of the successor trustee

7 Trustee accepts this trust when this deed, duly executed and ac xnowledged is made a public record as prosided by lav Trusiee 1n
not obligated 10 notify any g.im hereto of pending sale under any other deed of trust ur of any action or provesding v whih grantor,
beneficiary or trusiee shafl be a party urnless such action or proveeding 1s brought by trustee

The grantor covenants and agrees 10 and with the beneficiary and the beneficiany’s successor in interest that the granior s fawtubly
seized n fee simple of the rea] property and has a valid, unéncumbered title thereto and that the grantor wili u arrant  and fores o
defend the same agains ai} persens whomsoever,

WARNING: Unfess grantor provides beneficiary with evidence of insurance coverage us required by the contract or Joan
agreement between them, ben iciary may purchase insurance af gramter's expense to protect beneficlary s interest.  This
insurance may, but need not. also protect grontor's interest, if the collatera! pecomes damaged, the coy erage purchased by
beneficiary mayv not pay any claim made by or againsi grantor. Grantor may later cancel the foverage by providing evidence
that grantor has obtained property coverage elsewherse. Grantor is respousible for the cost of any insurance cov erage purchased
by beneficiary, which cost may be added to grantor's contraci or toan balance. If it is so added, the interest rate on ihe under-
lving contract or loan will apply to it. The effective date of eoverape may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of covernge.  The coverage beneficiary purchases may be considerably more expensive than
insursnce grantor might otherwise abtain alone and may ot satisfy any need for property damage Coverage orany mandator
liability {usurance requirements imposed by applicable faw.

The grantor warranis that the proceeds of the loan represented by the above desc ribec note and this trusi deed are:

{a) primarily for grantir's persenal, family, or houschold purposes  [NOTICE: Line out the warrantv that does not appiy |

@@W%@mm@ﬁx&ﬁammum?nmmmmmmﬁm
This deed applies to, inures tc the nefit of and binds all parties herelo, therr heirs, lecatees, devisees. admimstrators, »vecuions

personal representatives, successors, and assigns. The term encticary shall mean the holder and owner. wncluding pledgec, of the
contract secured hereby, whether of not named as a beneficiary herein.

In consiruing this morigage. il is understood that the MOrigagor or mortgagee may be more than one persen. that 1f the context sa
requires, the singular siiall be taken 10 mean and inciude the plural and hag geuerally all grammatical changes shall be made. assumed
and implied to make the gmviséons hereof apply equally to corporations and @ individuals,

IN WITNESS WHEREOF, said grantor has hereunto set'%?s hand the,z!ﬁy}ﬁd year first ai;gg,eavrinm.
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At
ERRITOLE BROBERI o T — ———— e

Paul 7 Arritola, President

STATE OF Q{é@}grw‘__, County of_-»ﬁm&x____w'

Thig instrument was acknowledged befere me on

3
Bv_PAUL J. ARRITGLA, President of Arritols Propeciiss I8 IHE: ; BH USGROH COT
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My Commission Expires_ g:g{g%g L4000 o




REQUEST FOR FULL RECONVEYANCE (To bo used

. . Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.  All sumns secured by ihe ram
deed have becn fully paid and satisfied. You tereby are directed, on payment to you of any sums owing to you under the terms of e
trust deed or pursuant o statute, to cancel all evidénces of indebtedness secured by the trust deed (which aré delivered to you berewh
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the esiate now
held by you under the same. Mail reconveyance and documents o:

DATED: .19

Do not lose or desiroy this Trust Deed OR THE NOTE which it secures.
Both must be deliverdd to the trustee for cancellation before

reconveyance will be made. T Beneticiary
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EXHIBIT "A”
LEGAL DESCRIPTION

A parcel of land situated in Covernment Lot 2, Section 35, Township 40 South, Range 10 East
of the Willamette Meridian, Klamath County, Oregon, more particuiarly described as follows:

Beginning at a 5/8” iron rod on the Southwesterly right of way boundary of the Great
Northern Railroad {rom which the Section corner common to Sections 34,35, 2 and 3 bears
South 40 degrees 30" West 1685.35 feet; thence South £9 degrees 227 547 West 731,17 feet
to a 5/8" iron rod on the high left bank of Lost River: therce continuing along said

beaﬁng 60 feet, more or less. to the waters’ edge of Lost River: thence upstream aiong

the left bank cf Lost River to a point from which a 5/8” iron rod on the high left bank of
Lost River bears North 53 degrees 49 East 60 feet, more or less: thence North 53 degrees
49" Easr 60 feet, more or less, to said 5/8” iron rod; thence North 53 degrees 49° East
661.81 feet to a 5/8” iron rod on the Southwesterly right of way boundary of the Great
Northern Railrcad; thence South 28 degrees 43’ 04" East 551.45 feet along the
Scuthwesterly right of way boundary of the Great Northern Railroad, to the place of
beginning.

ALSO EXCEPTING THEREFROM that portion of %ropeny conveyed to United States of
America by Deed recorded in Book 93 at page 144, Deed Records of Kiamath County, Oregon.

STATE OF ORBEGON : COUNTY OF KLAMATH: S8

Filed for record at request of Amerititie . . the 5th )
April AD, 1989 e 11325 o'clock __A. M. andduly recordedin Vol __ M99
of Morteages on Page 12332
Linda Smith. County Clerk

$25.,00 by f;; 4 FA4Zun 4




