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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on APRIL 1, 1929
BRUCE B CULLEN AND REGIMA R CULLEN

("Borrower”}. The trustes is WILLIAM L. SISEMORE

{"Trusice"). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
which is organized and existing ander the laws of THE UNITED STATES OF AMERICA . and whaose
address is KLAMATH FIRST FEDERAL SAVINGS ANMD LOAN ASSOCIATION, KLAMATH 1ST FEDERAL S&L
ASSN., 540 MAIN STREET, KLAMATH FALLS, OR 97601 {"Lender”™). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND NINE YUNDRED AND NO/100

Dollars (US. 5 52,900.090 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 25, 2019 . This Secunty
Instrument secures tw Lender: () the repaymeni of the debt evidenced by the Note, with interest, and all renewais, extension.s and
modifications of the Note; (b) the payment of all other sums with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrumen: and the
Note. For this purpose, Borrower irrevocabiy granis and conveys io Trastee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregon:

LOT 6 IN BLOCK 14 OF EWAUNA HEIGHTS ADDITION TC THE CITY OF KLAMATH FALLS,
ACCORDING TO THE QFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THKE COUNTY
CLERK OF KLAMATH COUNTY, OREGON, TOGETHRR WITH THAT PORTION OF VACATED FIRST
STREET WHICH INURED THERETO BY ORDINANCE NO. 6408 RECORDED IN VOLUME M82 AT
PAGE 18435, MICROFILM RECORDS OF KLAMATE COUNTY, OREGON.

which hag the address of 86 LINCOIN 8T, KLAMATH FALLS [street, Cuyl,
Oregon 97601 4 1Zip Code} ("Property Address"):
OREGON-Single Family -FﬁﬁAlFﬁLﬁ_ﬁC UNIFORM
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TOGETHER WITH ail the imgrovemems. pow or hereafier erccwed on the property, and all easemen ,eg}gmgces and
fiktures now of hereafier a pariof the o . A1l replacements and additions shall also be covered by this Security Instrument.
All of the foregoing isrefersed In in ghis-Secuxiyy Instrament as e "Property.”

BORROWER COVENANTS tha: Bofrower is lawfuily seised of the estate hereby conveyed and has the right to grant und
convey the Property and that the Property is unencumbeved, except For encambrances of record. Rorrower warrants and will
defend generally the title o the Property against all claims and demands, subjsct (o any eacumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-uniform covenants with limited
variations by jurisdiction to constilute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Rorrower and Lender covanant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges.  Borrower shall prompiy pay when due the
principal of and fnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes aud Insurance. Subject to applicable law or 0 a written waiver by Lender, Borrower shal! pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly 1axes
and assessmenis which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower w0 Lender. in accordance with the
provisions of paragraph 8, in lieu of ihe payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, coliect and held Funds in an amount not 0 exceed the maximum amount a lender for 2 federally relaed
mortgage loan may require for Borrower’s escrow account under the federal Reat Estate Seitement Procedures Act of 1974 as
amended from time 10 tme, 12 U.S.C. Section 2601 ¢ seq. ("RESPA"), unless anuther law that applics o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 excecd the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimnates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an insttution whose deposits are insured by 2 federal agency, instrumentality, of enaty (including
Lender, if Lender is such an institution) of in any Fedeval Home Loan Bonk. Lender shall apply the Funds ) pay the Escrow
Items. Lender may not charge Borrower for holding and applyng the Funds, annually aralyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Romower interest on the Funds and applicable law permits Lender 10 make such g charge.
However, Lender may requive Borrower to pay a one-time charge for an mndependent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal! not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inerest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, a0
annua! accounting of the Funds, showing credits and debits o the Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Securily Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accounti to Barrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any ume 1
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amouni necessary 0 make up the deficiency. Botrowe:r shall make up the deficiency in no more than twelve
m:onthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquirs or sell the Property, Lender, priar 10 the acquisition or salc of the
Property, shall apply any Funds held by Lender at the tune of acquisition of sale as a credit agamst the sums secured by this
Secuiity instrument.

3. Application of Payments. Unless applicable law piovides otherwise, all puyments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, 10 mierest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain prionity over this Security Instrumen, and leasehold paymients or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly 1o the
person owed payment Borrower shall prompty furmish ¢ Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumisi io Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner accepiable 0 Lender, (b) contesis i good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the iien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. It Lender determines that any pari of the Property is subject to a Lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice idendfying the hien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvemenis now exisung of hereafter erected on the
Property insured against loss by fire, hazards mcluded within the term “extended coverage” and any other hazards, including
floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carmer providing the insurance shall be chosen by Bormwer subject to Lender’s approval
which shali not be unreascnably withheld. If Borrower fails to mainuin coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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... All inswrance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause. Lender shall
Wave the right to-hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader 20 receipis of paid
premiums and renewal notices. In the event of loss, Bomower shall give protnpt notice 1o the insurance carrier and Lender. Lender
may make proof of Toss i 1ot made prompily by Bogower. v

Unless Leader and Borrower otherwise agres In writing, insurance proceeds shall be applied to resioration or repair of the

3 i pAir i i i d Lender’s security is not lessened. I the restoration or

sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid to Bomower, If Borrower abandons the
Property, or dogs not answer within 30°days a notice from Lender that the insumnce carrier fias offered to setde 8 claim, then
Lender may ooliect the insurance proceeds. Lender may use the procesds to repair or restore the Property or 10 pay sums secured
by this Security Instrament, whether or not then due. The 30-day pesied will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in varagraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage 1o the
Property prior to the acquisition shall pass {0 Lender (o the extent of the sums secured by this Security Instrument immedizately
prior to the acquisition.

5. Occapancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
ihis Security Instrument and shaii continue to occupy the Propernty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumsiznces exist which are beyond Borrower's control. Borrower shali not destroy, damage o1 impair the Property .
aliow the Proprerty to deteriorate, or commit waste on the Property. Borrower shall be in defauli if any forfeiture acton or
proceeding, whetiier civil or criminal. is begun that in Lender's good faith Judgment could result in forfeiture of the Properiy or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that. in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other marenai smpairment of
the lien created by this Secunity Instrument or Lender's security taterest. Borrower shall alsn be m default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or tailed (o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limied 10, fEpreseniauons
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a jeasehold, Borrow er
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and the fez title shal]
not merge unless Lender agrecs to the merger in writing,

7. Protection ol Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contwned in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or reguiations), then Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien whick has priority oves this Security Instument, appearing in court, paying reasonable
anorneys’ fees and entering on the Property 10 make repairs. Although Lender may take acton under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secuiry

trument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower fequesting payment.

8. Mortgage Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this Securny
Instrument, Borrower shail pay the premiums required ic maintain the morigage insurance in effect If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in efiect, Bormower shail pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at 4 cost substantiaily equivalent 10 the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 0 Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 11
be in effect. Lender will accept, use and retain these pavments as a loss reserve in feu of mortgage insurance. Loss reserve
paymenis may ro longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
msurance ends in accordance with any watten agreemeni belween Bgfrower and Lender or applicable law.

9. inspection. Lendcr or its agent may make reasonable entfies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection.

18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderanation or other taking of any past of the Property, or for conveyance in lieu of cordemnation, are hershby assigned and
shalt be paid o Lender.
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In the event of a toml taking of the Propety, the prosesds shalt be applied to the sums secured by this Seeurity Tnstement,
whathier or nor then due, with any excess paid to Borroweér. In the event of 4 partiah t=king ot the Property in which e fair market
value of the Property immetiately before me taking is equal to Or grealet than the amount of the sums secured by this Sscutity
Instrument immediately wefore the taking, ualess Borrower and Lender ctherwise agree in wiiling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muliptied by the Tollowing fraction: {a) the otal amount of
the sums secured wmmediatcly before the 1king, divided by (b) the fair market value of the Proparty immediately before the
taking. Any balance chall be paid to Borrower. In the event of a partial taking of the Proparty in which the fair market vaiue of the
Property iramediately before e taking is less than the amount of e sums secured immediately before the wking, unless
Borrower and Lender otherwise agres in writing of uniese applicable law otherwise provides, the proceeds shail be apphed o the
sums secured by this Security Instrument whether or noi the sums arc then due.

If the Property is abandoned by Bomower, OF if, after notice by Lender 1o Borrower that the condemnor offers 1w make an
award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, 2t ils option, either 1© restoration or repair of the Property o 1o the sums secured
by this Security Inswument, whether or not then due.

Unless Lender and Borrowet otherwise agree in wriing, any application of proceds o principal shall not extead or NS
the ¢ue date of the monthly payments referred to in paragraphs 1 and 7 or chaage the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mot 2 Weiver, Exiensiod of the gme for payment Of modification
of amortization of the sums secured by this Security Instrument granted by Lender to any cuccessor in interest of Borrower shall
not operaie to release the liability of ihe original Borrower of Borrower's SUCCESSOrs 1 interesL. Lender shall not be required 10
commence proceedings against any SUCCESSCI in interest or refuse © extend time for payment OF othorwise modify amortization of
the sums secured by this Security Instrament by reason of any demand made by the original Borrower of Borrower’s SuCCessors
in interest. Any forbearance by Lender in exercising any right or T nedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenanis and agrecments of his
Security Instrument shall bind and benefit the succcssors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrasnent but does not execute the Note: (3) S co-signing this Security Insuwument only w morigage. grant and convey that
Borrowes’s interest in the Property under the terms of this Security Instrument {b) is not personally cbligated 10 pay the sume
secured by this Security Instrument; and {c) agrees that | ender and any other Bosrower may agree 1o exiend, modify, forbear or
rmake any accommodanions with regard o the terms of this Security Instrument of the Noie without that RBorrower's consent.

13. Loan Charges. [f the loan secured by . instrument is subject 10 2 jaw which sets maximum loan charges.
and that law is finally interpreted so that the interest of other loag charges collected of 18 be collecizd i CONRSCLON with the ioan
exceed the permiticd limits, then: (a) any such toan charge shall be reduced by the amount necessary to reduce the charge to te
permitted Hmit: and (b) any sams aiready coliected from Bomowes which excceded permisted Bmits wili be refunded 1o Borrower.
Lender may choose W0 make this refund by reducing the orincipal owed under the Note or by makimg ¢ direct payment o
Borsower. 1f a refund reduces principal, the reduction will be treated a5 & parsial prepayment without any prepayment charze
under the Note.

14. Motices. Any notice 1o Borrower provided for in this Security Instrument shall be giver by delivenng 1t of by maitag it
by first class mail unless applicable Iaw requires use of another methed. The notice shail be directed to the Propeity Address or
any other addrcss Borrower designates by natice to Lender. Any notice 10 Lender shall be given by fust class mail o Lender's
address statad herein or any other address Lender designaics by notice 1© Borrower. Any notice provided for in this Securily
Instrument shall be deemcd to have been given © Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the aw of the
surisdiction in which the Property is located. In the event that any provision or Clause of this Security Instrument O the Noi¢
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end ihe provisions of this Security Instrument and the Note are declared 1C
be severable.

16. Borrower’s Copy. Borrower shall be givea one conformed copy of the Note and of this Secunty instrument.

17. Trausfer of the Property or & Geneficial Interest in Borrower. If all or any part of the Property or any interest m it 1S
sold or ransferred (or if a beneficial interest in BoOmower is soid or wansferred and Borrower is not 2 natural person) without
Lender’s prior written copsent, Lender nay, ai 118 option, require immediate payment in full of all sums secured dy this Security
Instroment. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of ihe daie of this
Security Instrument.

if Lender exercises this opiion, Lendar shall give Borrower notice of acceleratdon. The notice shall provide a perod of not icss
than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums secured by this Security
nstrument. If Borrower fails to pay these sams prior to the cxpiraton of this period, Lender may invoke any remedies permatied
by this Secunity Instrument without further notice or demand on Borower.

18. Borrower’s Right to Reinstate. 1f Borower mests certain  conditions, Borower shall have te nght 0 have
enforcement. of this Security instrument discontinued at any ¥me prior to the earlier of: {a) 5 days (or such other penod as
applicable law may specify for ceinstatemeni) before sale of the Property pursuant o any power of sale contained in this Securty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thos2 conditions are that Borrower: (a) pays Lender all
sums which thea would he duc under this Security Instunent and the Note a8 if no acceleration had occurred; (b) cures any
default of any other covenants ur agreements; (c) pays all expensss incurred in enforcing this Security Instrument, including, but
not timited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assurc that the lien of s
Security Instument, 1ender’s nights in ihe Propetty and BoTower's obligation 0 (&Y the sums secured by this Secunity
Instrument shall continue unchanged. Upon reinsiatement by Borvower, this Security Inszrument and the obligations secured
hereby shall remmn fully effective a8 if fio acceleration had sccurred. However, this right to reinstaie shall not apply i the case of

apceleration ander paragraph 17.
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19,58l of Note; Chungi Nete or a interest in the Note (fogethes with this Secwrizy
Instrument) may be sold one or 168 ut prior notice to Botrower, Asale may result in a change in the entity (known
as the "Loan Servicer”) that collacts monthly payinents due under the Noie and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelatzd to-a-sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in acgordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also conmin any other
wiformation required by applicable law.

28. Hazardous Substances. Borrower shall not cauze or permit the presemce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
ihat is in violation of any Environmental Law. The preceding two semiences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardows Subsiances that are generally recognized to be appropriate 10 normal residential uses
and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
govemmental or regulatory ageacy or privatc pasty involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take a2l
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Env ronmental Law” means federal laws ad laws of the jumsdiction where the Property is locared that relaw
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenani and agree as follows:

2%. Aecelerativn; Remedizs. Lender shall give notice to Borrower prior to acceleration foilowing Borrower’s breack of
any covenunt or agreement in this Secerity Instrument (but not prior fo acceleration under paragraph 17 unjess
applicable law provides ntherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, pot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauli on or before the date specified in the npotice may result in acceleration of the sums secured
by this Security insirunient and sale of the Property. The notice shall further inform Borrower of the right to reinstaze
after acceleration and tie right to bring s court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the potice, Lender, at its
optien, may require iminediate payment in full of all sums secared by this Security Instrument without further demang
and may invoke the power of sale and any other remedies permitted by applicable iaw. Lender shall be entitied to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the oceurrence
of an event of default and of Lender’s election to cause the Property to be sold ard shall cause such notice 1o be recorded
in eack county in which any part of the Property is located. Leader or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrewer, shall sell the Property st public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in sne or more parcels and ia any order Trustee
determines. Trustee may postpone saie of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shali deliver to the purchaser Trusiee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of the statements mado
therein. Trustee shall apply the proceeds of the sale in the following order: (s to all expenses of the sale, including, but not
timited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitied {o it

22. Recorveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee (o reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Iustrument o
Trustee. Trustee shall reconvey the Property without warranty and without charge o the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time (o tine, remove Trustee and appoint a successor trusiee o any Trustee
appoinied hereunder. Without conveyance of the Property, the successor trustee shall sncceed 1o all the title, power and duties
conferred upon Trustee hersin and by applicabie law.

24, Attorneys’ Fees. As used in this Secunity Instrument and in the Note, "attorneys’ fees" shall include any attorneys’ fees
awarded by an appellate court,
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ot 25, Riders toithis Security Instrument.. If one or Mo siders are executed by Bomower and recorded wgether with this
Security Instrument, the covenants and agrecments of each such rides skall be incorporated into und shall amend and supplement
the covenants and agreements of this Security Instrument a5 if the rider(s) were 2 part of this Security Instrument.
{Check applicable box{es}]
[ Adjustable Rate Rider [T Condominium Rider {3 14 Pomily Rider
[} Graduated Payment Rider [ Planned Unit Development Rides {1 Biweekly Payment Rider
] Rate Improvement Rider ] Second Home Rider

[ ] Bailoon Rider
[ ] VA Rider [ Other(s) [specifyl

sk ERRsEREEERERRFGEE BELOW FOR CQN’_‘L‘IWATIQN*i*************i**

BY SICNING BELOW, Rorrower accepts and agrees o the terins and cOVEnants contained in this Security lnsarument anc m

any ridex(s) executed by Rorrower and recorded wiih it L
Witnesses: il % //7 .///Z
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STATE OF GREGON, Klamath County 58t
On this lst davof April 198¢ , personally appeared the above pamed

Bruce B. Cullen and Regina R. Cullen ana acknowledped

the foregoing instrument o be their voluntary act and deed.
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AFTER OCTOBER 3. 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE HOT FOR PERﬁGﬁA&,.E&ﬁXLﬁ OR HOUSEHQLD PURPOSES OR SECURED SOLELY BY
THE BORROWER®S RESIDENCE MUST BE IN WRITING, EXPREBSS CONSIDERATION AL
BE SIGHED BY US 0 BE ENFORCEABLE.®
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Linda Smith, County Clerk
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