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{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

e . iSpace shove Uus i For Revorder's use!
Loan Account # §6400102261590001 o v Daote: Mazch 1, 1939
LAWRENCE SCRIVHER

Giantorls): PENWRY SCRIVNER Address: 15642 BIGHWAY 66
} . 12642 EIGHWAY 66 =
KENO, OR 976270136

LAWRENCE A. SCRIVHNER
Borrower(s): PEMNEY M. SCRIVNER . e e ___ Address: ¥O BOX 138
KENO, CR 576270136 o
Beneficiary/{iLender): 0. S. BANK NATIONAL ASSOCIATION XD .. Admess: 4325 17TH AVE S, FARGO., KD £8103
Trustee: U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address:1ll SW 5TH AVENUE

s OR 87204

1. GRANT DF DEED OF TRUST. By signing below as Grantor, | inevocably grant, bargain. seil and convey to Trustea, in trust, with
powsr of sale, the following propenty, Tax Account Numbor M-98-173 , located in
KLAMATH County, State o} Orsgen, more particularly descrived as follows:

SBE ATTACHMENT A

or as desciibed on Exhibit A. which is attached hereto and by this refsrence incorporated herein, and ail buildings and cther
improvements and fixtures now or later locatea on the Property {ali referred to in this Deed ot Trust as "the Property™) | also
hereby assign 1o Lender any existing and furure lsases and rents from the Property as additional security for the debi described
below. | agree that | will be lagally bound by alt the terms stated in this Daad of Trust.

2. DEBY SECURED. This Deed of Trust secures the following:

[E a. The payment of the principa!, interest, credit report fees, late charges, attorneys’ fees (including any on appeal or review!,
collection costs ard any and all other amounts, owing under a ncte with an onginal principal amount of §
39,32%.600 , dated Maxrch 1, 1388 , sigrad by LAWRENCE A. SCRIVNER AND PENNEY M.
SCRIVNER _ {"Borrower ™|

and payable to Lander, un which the last payment is due _ 03/05/314 as weil 3
the fsliowing obligations, if any {callectivaly "Note"):

and any extensions and renswals of any length. The words "LiNE OF CREDIT INSTRUMENT" do not app'y to this Decc af Trust !
this paragragh 2.a. is checked, unless paragraph 2.b. is also checked.

h. Ths paymen: of ali smounts that are payable to Lender at apy time under 2
pay _
, dated . and any nders or amendments thereo

{"Credit Agreemeant”). signed by

T "Barower" .
The Credit Agresment is for a revolving line of credit under which Borrower may obtain (in accordance with the terms ¢f the Credn
Agresmant) one or more loans from Lender on one of more occasions The maximum principal amount te be advanced and
outstanding at any one tims pursuant to the Credit Agrsement is $

The term of the Credit Agreemen corsists of an irutial period of ten years, which begins on the above-indicated date ¢* the Creant
Agresment, during which sdvances can be obtained by Borrower, followed by a repayment peniod dunng which Borrower must repay
all amounts ovring tc Lender under the terms of the Credit Agreement. The length of the repaymoent period and the matunty date
will depand on the amounits owed al the beginning of the repayment pericd, but it wit! end nc iater than the matunty date of

This Dosd of Trust sscures the performance of the Cradit Agreement, the payment of all icans payable tc Lender a1 any time under
tha Credit Agreement, the payment of all interest, credit repont feas, late charges, membershup fees, attorneys’ fees (nciuding any
on appsal or review), collaction costs and any and all other amounts that are payable to Lender at any tme under the Credn
Agrasment, and gny extensions and renewals of any langth.

Ef‘_n c. This Deed of Trust also secures the payment of ali other sums, wih interest thereon, advanced under ths Deed of T.ust o
pritect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust This
Deed of Trust also secures the rapayment of any future advances, with interest thereon, made 1o Borrower under tis Deed of
Trust.

Ths intsiest rate, payment terms and balance due under the Nots or Credit Agreement or both, as appkcable, mey be indexed,

adjustad, renewsd or renegotiated in accordance with the terms of the Note and the Credit Agresment and any extenstons and
renswals of tha Note or Cradit Agreement or both, as applicable.
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 1 will keep the Property insured by companiss accaptable to
you with fire and theft insurance, fleod insurance if the Property
is located in any area which is, or hereafter will be designatad
2s a soecial flood hazard ares, and axtended coverage
insurance. The policy amount will be enough to pay the entire
amnunt owing on the debt secured by this Deed of Trust or the
insurable vaiue of the Property, whichever is less, despite any
“co-insurance” or similar provision in the policy. The insurance
policies will have your standard loss payavle endorsemsnt. No
one but you has a mertgage or fien on the Property, except the
following "Parmitiad Lisn{s)”:
Liens and encumbrances of record.

3.2 ! will pay texes and any debts that might become a lien on
the Property, and will kesp it free of tyust deeds, mortgagss and
hens, other than yours and the Permittad Liens just described

3.3 ! will also keap the Property in good cordition and repair ang
will prevent the removal of any of the improvements.

3.4 it | do not do any of these things, you may do them and
add the cost to the Mots ar Credit Agreement as apphcable. |
witl pay the cost of your doing these whenever you ask, with
interest at the fixad or floating rate charged under the Note or
Credit Agrsement, whichever is righer. Even if you do these
things, my failure 10 d2 them will be 3 default under Section 6,
and vou may still use other rights you have for the defauit.

WARNING

Unisss | provide you with evidence of the Insurance coverage as
required by the Credit Agreemsnt or this Desd of Trust, vou
may purchase insuranca at My expernsg to protact your interest.
This insurance may, but need not, also orotact my interest. !
the coliateral becomes damaged, the coverage you purchass
may not pay any claim | make or any claim made against me. |
may tater cancel this coverage by providing evidence thar i have
obtained property coverage elsewhers.

! am responsible for the cost of anv insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or Credit
Agrsament will apply to this added amount. The sffective date
of covarage may be the date my prior coverage lepsed or the
dzte | failled to provide proof of covEerage.

The coverage you purchass may bo considerably more
expensive than insurance | can obtain on my own and may not
satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by applicable
law.

4. DUE ON SALE. ! agrve that you may, at youi ontion, declare
due and payable all sums secured by this Deed of Trust if all or
any part of the Propserty, or an interest in the Proparty, is sold or
transferred. If you exercise the option to accelerate, | know
that you may use any default remsdies permitted under this
Deaed of Trust and applicable law. | know that YOou may exercise
your nghts under this due on sale provision each time all or any
part of the Property, or an interest in the Property. is sold or
transferred, whether or not you exercised your rights on any
previous sales or transfers.

§. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to perfect and presarve this Deed of
Trust and 1 will pay all recording feaes and othar fees and costs
involved.

8. DEFAULT. It will be a defauir:

6.1 If you do not receve any payment on the debt secured by
this Deed of Trust when it is due:

5.2 1t | commit fraud or make any matanal misrepresentaton in
connectien with my loan application, the Note or Credit
Agreement, this Deed of Trust, or any aspsct of my ling of
credit. For example, it will be a default if | give you a false
tnancial statement, or if | do not tsll you the truth about my
financial situation, about the Property that is subject to this
Dead of Trust, or about my use of the moneay | abtained from
you through ths Note or iine of cradit:

8.3 |f any action or inacticn by me suvsrsely affects vour
securnity for the Nots or Credit Agreemant, including, but not
limited to. the foliowing:

e, i all or any part of the Froperty, of an interest i the
Property, is sold or transterrad;

b. 1t | fail to maintain required insuranca on the Property;

c. if | commit waste on the Froperty or otherwiss destructively
uss or fail tc maintain the Property;

d. if | dig;

8. lf } fail to pay taxes or any deb?s that might bacome a lien
on the Property;

i, if 1 do not keep the Proparty free of deeds of trust,
mertgages and liens, other than this Deed of Trust and ather
Permitted Liens | have already told vou sbout;
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g. I | become insoivent or bankrupt;

b, If any person forecloses or declares a forfsiture on the
Property under any land sale contract, or forecloses any
Permitted Lien or other fien on the Property; or

L ¥ 1 fail to kesp any agreement or breach the warrantes,
repressntations or covenants | am making tc you in this Deed of
Trust about hazardous substances on the Property

7. YOUR RIGHTS AFTER DEFAULT. After a defaul, you will
have the foliowing rights and M3y use anv one, or any
combinetion of them, at any time.

7.1 You may declare the antire secured debt unmediately due
and payacle ail st once withnut notice.

7.2 Subject to any limitations imposed by apphcable law. aither
before or after a sale of the Property under a judicial foreclosure,
of before a sale of the Preperty by advertisement and sale, vou
may sue for and recover from Rorrower all amounts remainng
unuer the Credit Agreement, undar the Note. and under thus
Daed of Trust.

7.3 You may torscloss this Dead of Trust under appihcable law
either judicially by suit  in equity  or nonjudinizity by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
ard other lawtul expenses, on the deht secured by this Deed of
Trust.

7.5 i will be liable for all reasonable coilection costs you incur,
to the fuli extent altowed by law  If vou foreciose this Deed ar
Trust eithse judicially by suit in equity or nonjudicially by
advertisement and sale, | wul aisc be liable for you: reasonable
attorney fees inciuding any on appeal or review

7.6 You may use any other rights you have urdei the law, tins
Deed of Trust, or other agresments, including but not imited 1o
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosad to YOu n owrnng, i represent
and warrant 16 you that ne hazardous substance s stored,
located, used or preduced on the Property and that to the best
of my knowledge, after due and diligent mquiry. no hazardous
substance is stored, located, used o- produced on any adjacent
Property, mor has any hazardous substance been stored,
iocated, used, produced, or released on the Property o any
adjacent property prict to my ownership, possession ¢¢ control
of tha Property.

8.2 1 wili nor cause or perm any activity on the Property that
directly or indirectiy could r~ -lt in the release ot ary hazardous
substance onto or under the Property or any other property |
agree to provide written notice to you tmmediately when i
bacoms aware that the Property or any adjacent proparty s
being or has been subjected 10 a raleaze of any hazardous
substance,

8.2 You and your rspresentatives may enter the Property at ary
time for the purpose of conducting an environmental audit,
committing only such smjury 1o the Property as may be
necassary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. ! shall
cooperate in all respects in the perfermance of the auan | shall
pay thz costs of the audit if either a default exists under this
Deed of Trust at the ime you arrange to have the aucit
performed or f the audit revesls a default pertaining to
hazardous substances. If | refuse to permit you or vyour
representatives to conduct an envirgnmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 | will indemnify and hold you harmiess from and against any
and all claims., demands, liabuities, lawsuits anc  other
proceedings, damages, losses, liens, penaities, {naes, ciean-up
and other costs, expenses, and attorney fees (inciuding any on
appeal or review) arising directly or indirectly from or out of, or
n any way connected with {i} the breach of any representation,
warranty, covenant, or agreement concerning harsrdous
substances contsined in this Deed of Trust or in any cther
doecument executed by me in connaction with the debt sscured
by this Dead of Trust (i} any -elease orto or under the Froparty
of other property of anv hazardous substance that oCccuTs ©s &
direct or indirect result of acts or omissions by me or 1y agents
or indapendent contractors; and (i) any release nnto or under
the Property of any hazardous substance that occurs dunng my
OWRNErship, possession. or contral of the Properny

8.5 If you shall at any ums, through the exercse of any of your
rurnediss under thus Deed of Trust, or Dy taking a deed n heu of
foreciosure, hold title 10 or own the Property in your own nght,
you may, st your option, convey the Property to me. ¢
covenant and agree that | shail zccept delivery of any
instrument of convevance and resume ownership of the
Proparty in the event you exercise your option hereunder to
convey ths Property to me. You, at Your sole discretion, shalt
hava the right to record any instrument conveying the Property
to me and such recordaticn chall be deemed acceptance by me
of the instrument and the conveyance.

Copy 1 and 2 - Bank; Copy 3 - Consumsr




8.8 All of my rapresentations, warrantiss, covenants and
agresments contained in this Dsed of Trust regarding any
hazardous substancs, including but not limited to my agreement
to accept conveyance of the Property from you and to rasume
ownership, shall survive foreclosure of this Deed of Trust or
acceptance by you of a deed in lisu of foreclosure.

8.7 For purposes of thus Desd of Trust, the term "hazardous
substanca” means any substance of mazerial dsfined or
designated as hazardous of toxic waste, hazardous or toxic
material or hazardous, 13X of radioactive substance {or
designated by sny other similar term) by any applicable federat,
state or local statute, reguiation or ordinance now ir. effect or in
effact at any time during either the term of thic Deed of Trust or
the period of time | remain in possession, custody, of controt of
the Property following either foreciosure of this Deed of Trust or
acceatance by you of a deed in llau of foreclosure.
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o. SAVISFACTION OF DEED OF TRUST. When the Note or
Credit Agroement or both, &s applicable, are completely paid off
and the Credit Agreement, as appiicable, is cancelled and
sarminated as to sny future foans, | understand thet you will
request Trusties to reconvsy, withsut warranty, the Property to
the person legally entitied thereto. | will pay Trustee its fes for
preparation and execition of the reconveyance instrument. it
that fea does not include recording, | wili rec ord tha
rgeconveyance at my a2xpense.

10. CHANGE OF ADDRESS. | will give you my new address in
writing whenever | move. You may gwve me any notices by
regulav mail at the last address t have given you.

11. OREGON LAW APPLIES. This Deed of Trust wili be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust "1, "me” and
“my" mean Grantoris), and “"you" and C"yous" miean
Beneficiaryjlender.

Grantor

Ll i g
/

Granter

Grantor

Grantor

STATE OF LQ/Le c;,a...)

7
County of ___ _’A’A“/m R4

Lo (:6) }i"hlw ;

INDIVIDUAL ACKNOWLEDGMENT

A Vsa ko £ /959
Date
.

~

Personally appearad the above named (/;Q‘La}‘w/,@a
and acknowledged the foregoing Dead of Trust to be

ijﬂ )

%m? 2] o Qrprre e

voluntary act.

—
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ﬁ‘\; ' NOTARY PUBLIC-DREGON
COMMISSION ML 811702
MY CONBESSION BXPIRES IMAY 4, 2002

- ‘ I Ay
My commission expiss: __ D/ 44/ AL o2
T

Notary Public for Oregon

-~

KEQUEST FOR RECONVEVANCE

T TRUSTEE:
The undersigned is the holder of the Note or Credit
chiigation svidencad by

Trust to the person or persons legaily entitlad thereto.

Date:

ORDOTS [HP) Rev 1/88

Signature:

Copy 1 8ad Z - Bank; Copy 3 - Consumaer

Agreement or both, as applicable, secured by this Deed of Trust. The enure
the Nots or Credit Agreament or both, as anplicable,
Deed of Trust, have been paid in full. You are heraby directed to cance!
Deed of Trust, which are defivered herewith, and to reconvey, without

together with sl othsr indebtedness secured by this
the Rote or Ciedit Agreement or both, as applicable, and this
warranty, ali the estate now bheid by you under the Deed of
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LAWRENCE 2. SCRIVREER
6§64003162251550001

ATTACHMENT A
Property Description

A PORTION OF THE NW 1/4 ¥¥ 1/4 op SECTION 6, TOWNSHYD 45
SOUTH, RANGE &8 RAST OF THE WILLAMETTE MERIDIAN, IN THE
COUNTY OF RLAMATH. BTATE OF OREJON, DESCRIBED AS FOLLOWS:
COMMENCING AT THR NORTHWEST CORNER OF SECTION 6, TOWNSHIP 4G
SOUTH, RANGE 8 HEAST OF THE WILLAMETTE ¥ERIDIAN, IN THR
COUNTY OF KLAMATH, STATE OF OREGON; THENCE S0UTH 0 DEGRE®S
07 MINUTES 06 SECONDS EAST ALONG THE WRST BOUHDARY OF SAID
SECTIGN 6, 256.25 FEET TO THE SOUTHERLY BOUNDARY LINE OF
ASHLAND-KLAMATH FALLS HIGEWAY HNO.§6; THENCE EBASTERLY ALOKG
SAID SOUTHERLY LINE 77 FEET TO TEE TRUE POINT OF BEQINNING;
THENCE CONTINUIRNG ALONG SARID SOUTHERLY HIGHWAY BOUNDARY LINE
TO THE MOST NORTHERN CORNER OF THAT PARCEL OF LAND DESCRIBED
IN DEED TO KENO HIGH S8CHOOL DISTRICT RECORDEL NOVEMBER 3o,
1528 IN BOCK 82 AT pAGE 615, DEED RECORDS OF RLAMATH COUNTY,
OREQON; THENCE SOUTH 33 DEGRERS WEST ALONG THE KORTHWESTERLY
LINE THEREOF, 264 FERET TO THE MOST WESTERN CORNER OF SAID
PARCEL; THENCE NORTH 57 DEGRRES WEST ALONG THE DIRECT
EXTENSION OF THE SOUTHERLY LINE OF SAID PARCEL, TO THE MOST
SOUTHERN CORNER OF THAT PARCEL OF LAND DESCRIZED IN DEED To
VERNON ¥. MILLER, BT TX., RECORDED JUNE 29, 1377 IR BODK
M-77 AT PAGE 11451, KICROFILY RECORDS OF XLAMATE COUNTY,
CREGON; THENCE KORTH 10 DEGRRES 36 KINUTRS 54 SECONDS EAST,
136.31 FEBT TO THE TRUR POINT OF BEGINNING.

CODE 21 MAP 4£008-68B TL 900 CODR 21 Map 4008-688 TL 1000
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STATE OF OREGON : COUNTY OF KLAMATH: ss.

Fited for record at raquest of Gel. Title Ine. die 6¢th -
of April AD. 1899 o  2:29 o'clock__P. M, and duly recorded in Voi. M9
of Mortgages onPage _ 12366 =
Linda Smith, County Clerk

$25.00 vy Kot un. Ao




