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DEED OF TRUST

CASE §: LAPP§0282294

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST (**Security Instrument’’) is made on MRRCH 31, 1993. The grantor is
TONIA R. BROWE AND BRIAYM L. BROWY

(*‘Borrower’’)
The trustee is  AMERITITLE

(‘Trustee’’)
The beneficiary is  FT MORTGAGE COMPRNIES D/B/R PREMIER MORTGAGE RESOURCES

which is organized and
existing under the laws of THE STATE OF KARSAS
and whose addressis 2345 GRAND AVE. $2200, FELHSAS CITY, MO 641068

('"Lender )

Borrower owes Lender the principal sum of ONE HUNDRED THIRTEES THOUSAND THREE HUNDRED ARD HO/100x-
R R R AR 22 XS 2SI SRR R AE RS R RS ES R RARE R AR RS R R R R R R R R R RES R LR Douars
(U.s. £113,300.00 ) Thisdebtisevidenced by Borrower s note cated the same date as this Security Instrument (' Note ™,
which provides for monthiy payruents, with the full debt, if not paid earlier, due and payable on APRIL 1, 20629.
This Security Instrament secures 1o Lender: (a) the repayment of the debi evidenced by the Note, with interest, and ali renewals.
extensions and modifications of the Nete; (b) the payment of all other sums, with interest, advanced under paragraph ™ to protect
the security of this Security Instrument; and (c) the performance of Bonower’s covenanis and agreements under this Secunty
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee. in trust, with power of sale, the
following described property located in  RLAMATH County, Oregon:
LOT 3 OF BLOCK 4, FIRST ADDITION TO WINEMR GARDERS, RCCORDING TO THE OFFICIAL PLAT
THEREOF ON PILE IK THE OFFICE OF THE COUNTY CLERK OF KLAMATE COUNTY, OREGON.

AP #: 3909-C01BA-04500-000

which has the address of 6356 WINEMA DRIVE, XLAMATH FALLS
{Strest, Cityl.
COregon 97603 (*‘Property Address’'y
{Zip Code}
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TOGETHER WITH all the improvements now or hereafier erected on thie property, and 2ll easements, apputenances, and
fixfures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security lesirument. ARl
of the foregoing is refersed to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed ard has the right to grant and convey
the Property and that the Property is unencumbsred, except for encumbrances of record. Borrower warrants and wiil defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENAMTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principzal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie

2. Funds for Taxes and Insurance. Subject to applicable law o to 2 written waiver by Lender. Borrower shall pay w Lender
on the day monthly payments are due under the Note. until the Note is paid in full, a sum (""Funds’’j for (a) yearhy axes and
assessments which may attain priority over this Security Instrument as a lien on the Property. (b} yearly leasehold payments or ground
rents on the Proverty, if any; (¢) yearly hazard or property insurance premiums; (d) yeariy fiood insurance premuuras, if am: (¢) vearly
mortzage insurance premiums, ifany; and (f) any sums payable by Borrower toLender. inaccordance with the provisions of paragraph
8, 1n lieu of the payr..at of mortgage insurance premiums. These items are called *Escrow Iltems ' Lender may, at any ume, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a faderally relaied mortgage loan may require for
Borrowar’s escrow account under the federal Real Estate Settlernent Procedures Act of 1974 as amended fromume toime 12U S C
Section 2601 ef seq. (**‘RESPA’"), unless ancther law that applies 1o the Funds sets a lesser amount. If so. Lender may. at any umc.
collect and hold Funds ir: an amount not to exczed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable taw

The Funds shall be held in an instifution whose deposits are msured by a federal agency, instrumentality, or entity (1ncluding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltems
Lender may not chas g Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfving the Escrow
Items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge However, Lender
may require Borrower (o pay a one-time charge for an indeendent real cstate Lax reporting service used by Lender in connection with
this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or applicable law requires inieresi tobe pad. Lender
shall not be required to pay Borrower any intercst or arnings on the Funds. Borrower and Lender may agree in wnting, however.
that inicrest shall be paid on the Funds. Lender shall give to Borrowes, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permifted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tme 1s
not sufficieat (o pay the Escrow Items when due, Lender may so notify Borrower in writing, 2nd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shal! make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in fulf of ali surs secured by this Sccurity Instrument, Lender shall prompily refund tc Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seif the Property, Leader, prior to the acquisition o sale of the Property.
shall apply any Funds held by Lender at the time of acquisition or sale as a credii against the sums secured by this Secunity I nstrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2, third.
1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributabic to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these obligations
1n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph If Borrower makes thesc
payments directly, Borrower shal} promptly furnish to Lender receipts evidencing the pavments

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower (a) agreesinwriting
to the payment of the obligation secured by the lien 10 & manner acceptabic to Lender; (b) contests in good faith the lien oy or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinien operate to prevemt the enforcement of the lien.
or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the hen to this Secunty Instrument if
Lender determines that any pan of the Property is subject to a licn which may attain priority over ius Security Instrument, Lender
may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above withun
10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafie: erected on the Property
insured against loss by fire, hazards included within the term ““exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's approval which shaii not
be unreasonably withheld. If Borrower fails to inaintain coverage described above, Lender may, at Lender’s eption, obain coverage
to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be accentable to Lender and shall include a standard morigage clause Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premuums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender
may make proof of loss if pot made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, snsurance proceeds shall be apphied to restoranon or reparr of the Property
damaged, if the restoration or repair is cconomically feasible and Lender’s secunty 15 not lessened If the restoration or repatr 1s 1ot
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied 1o the sums secured by this
Security Instrument. whether or ot then due, with any excess paid to Borsower. [ Borrower abandons the Property. or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a clann, then Lender may coliect the insurance
proceeds. Lender may use the proceeds to sepair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.
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Unless Lender and Borrower otherwise agree in wriving, any appHcation of proceads to priacipal shall not extend or postpone
the dug date of the monthly payments referred 16 1o paragraphs 1 and 2 or change the amoum of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Gecupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apglication; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one vear afier the date
of occupancy, unless Lender ctherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extcnuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impar the Property. allow the
Property to deteriorate. or commit waste on the Property Borrower shall be in default if any forfeiture action or proceeding. whether
civil or criminal. is begun that in Lender's geoed faith judgment could result in forfeiture of the Property or otherwise maieriaily impair
the lien created by this Security Insirument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or procecding to be dismissed with aruhing that, in Lender s good faith determination. precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Secvnity Instrament or

ender’s security interest. Borrower shall also be in default if Borrower. during the loan application process, gave maierially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loar evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Propaity as 2
principal residence. If this Security Instrumentison a leaschold, Borrower shall comply with all the provisions of the Izase If Borrower
acquires fee titie to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger :n writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Secunity Instrument, or there is a legal proceeding that may significantly affect Lerder's rights in the Property (such as a proceeding
in barkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s nghts in the Property. Lender’s actions may include paying any sums
sccured by a liers which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear mtercst from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance. If Lender required mongage tnsurance as & condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any veason. the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insnrance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate merigage insurer approved by Lender if substanually equivalent
mortgage insurance coverage is not avaiable, Borrower shali pay to Lender each month a sum equal to one-twelfth of tie yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept.
use and retain these payments as a loss reserve in licu of mortgzge insurance. Less rescrve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain morigage
insurance in effect, or to provide a loss reserve, untit the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. inspecticn. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned aud shall
be paid 1o Lender.

In the event of a tota! taking of the Property, the proceeds shalt be applied to the sums secured by this Security Instrument. whether
or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property in which the fair markel vaiue of
the Property immediasely before the taking is equal to or greater than the amount of the surns secured by tius Security instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thus Secunty Instrument
shall be reduced by the amount of the procecds multiphed by the foliowing fraction: (a) the total amount of the sums sccured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking Any balance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair marker value of the Property immediatcly before
the taking is less than the amount of the sums secured imsnediately before the taking, unless Borrower and Lender otnerwise agree
in writing or unless applicable law otherwise provides. the procecds shall be applied (o the sums secured by this Secunity Instrument
whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender 15 Borrower that the condemnor offers to make an award
or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authonzed
1o collect and apply the proceeds, at 1is option, either 1o restoration or repair of the Property or to the sums securcd by this Security
Instrument, whether or not then due.

Uniess Lender and Borrower othenwise agrec in writing, apy applicaticn of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in 1nterest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower’s successors in interes:. Lender shall not be required to commence
proceedings against any successor ininterest or iefusc to extend time for payment or otherwise modify 2amortization of the sums secured
by this Secunty Instrument by reason of any demand made by the original Borrower or Borrower's successors i imeresi. Any
forbearance by Lender in excrcising any right or remedy shall aot be a wawver of or preciude the exerase of any night or remedy

12. Successors and Assigns Bound; Jeint and Several Liability; Ce-signers. The covenants and agreements of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower 's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instzument but dees not
execute the Note: {a) is co-signing this Security Instrument only o mortgage, grant and convey that Borrower'sinterestin the Propeity
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under the terms of this Security Tnstrement; (b) is not personally cbligated to pay the sums secured by this Secutity Instrement; and
{c) agrees that Lendcr and any-other Boirower may agies to extend, modify, forbear or make any accommodations with regard ©
the ierms of this Security Instrament or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securily Instrument is sublest o a ivw which sefs meaximum isan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be coliected 1n connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redece the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded pernitted Hmits will be refunded 1o Borrower. Lender may
choose to make this refund by reducing the prineipal owed under the Note or by making a direct payment 1o Borrower . If a refund
reduces principal, the reduction will be treated as a partial prepayment withom any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givei by delivering #t or by masling 1t by
first class mail uness applicable law requires use of another method. The netice shall bs directed ‘o the Property Address o any other
address Borrower designates by not:ce to Lender. Any notice to Leader shall be given by first class mail 1o Lender's address suaied
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Iostroment shall be
deemed to have been given to Borrower or Lender when given as provided in thus paragraph.

13. Governing Law; Severahility. This Security Instrumest shall be governed by federal law and the law of the junsdiction 1n
which the Property is lucaied. In the event that any provision or clause of this Security Instrument or the Noie conflicts with applicable
law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given offect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable

5. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Properiy or any interesi in 115 sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lender's
prior written consent. Lender may, at its option, require immediate payment in fuli of all sums secured by this Security Instrument
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thus Securiiy Instrument

H Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by tius Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Berrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the n ght to have enforozment
of this Security Instrument discontinued atany time prior to the earlier of: { a) 5 days (or such other period as applicable law may specifv
for reinstatement) before saie of the Property pursuant to any power of sale contained in this Security Instrument. or (b) cutry of a
Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thea would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements, (C) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and {d) taxes such action as Lender may reasorably require to assure that the lien of this Security fnstrument, Lender's rights
in the Property and Borrower’s obligation to pay the sutns secured by this Security Jnstrument shall continue unchanged Upcn
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply 1n the case of acceleration under paragraph 17

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty Instrument)
may be sold one or more times without prior notice 1 Borrower. A sale may result in a change in the entity (known as the *"Loan
Servicer™") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writicn notice
of thechange inaccordance with paragraph 14 above and applicable law. The notice will state the name and addressof the new Loar: Senvicer
and the address to which payments should be raade. The notice will also contain any other information required by applicable law

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone clse t do, anything affecting the Property that is in violaton
of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of smali quantitics
of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action b oanv
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmenta! Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shail promptiy take all necessary
remedial actions in accordance with Environmental Law,

Asused inthis paragraph 20, *Hazardous Substances " arethose substances defined astoxic or hazardous substances by Ermvironmental
Lawand the following substances: gascline, kerosenc, other flammableor toxic petrolenm products, toxic pesticides and herbicides, volatile
solventis, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20, *'Environmenial Law
means fedeml laws and laws of the junsdiction where the Property is located that relate to health, safety or emironmenial protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borruwer’s breach of
any covenant or agreement in this Security Instrument (bui not prior to acceleration under paragraph 17 unless spplicable
faw provides othzrwise). The notice shali specify: (2) the default; (b) the action required to cure the defauit; (¢} a datc, not
less than 3C days from the date the notice is given to Borrewer, by which the default must be cured; and (d) that failure fo
cure the default on or before the date specificd in the notice may result ia scceleration of the sums serured by this Lecurity
Instrument and sale of the Property. The notice shail further inform Borrewer of the right to reinstate after acccleration and
ihe right to bring a court sction to assert the nen-exisience of a default or any other defense of Borrower to accelerstion and
sale. If the default is not cured on or before the date specified in the notice, Lender., at its option, may requive immediate
payment in {ull of ail sums seeured by this Security Instrument without further demand and may inveke the power of sale and
any other remedies permitted by applicable law, Lender shall be entitled to cotlect ali expenses incurred in purseing the
remedies provided in this paragrape 21, including, but not Himited to, reasonsble attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee (o execute a written notice of the SCCUITEDCe
of an cvent of default and of Lender’s election to cause the Property to be sold and shall cause such potice to be recorded in
cach county in which any part of the Property is located. Leader or Trustee shall give notice of szl in the manner preseribed
by apylicable law to Borrower and to other persons prescribed by applicable faw. After the time requived by applicable Iaw,

OREGON- Singis Family -FNMAFELME UNIFORM INSTRUMENT ‘/El{\ = >
VIMP-6V(OR) (9603) Forys 3038 9750 Anended 551 Initials: | &) 50 /s
ORVVADED Paged of 5




12420
LOBE §: 16657579
Trustee, without demand on Borrower, shall sell the Properiy at public anction to the bighest bidder at the time and place
and ander the terms desigrated in the notice of sale in onc or more parcels and in any order Trustee determines. Trustee may
postpone sale of all ov any parcel of the Property by public annouseement at the time and place of any previousty scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property withoui any coveasnt erwarranty, expressed
or immplied. The recitsls in the Trustee’s deed shalibe prima facie evidence of the truth of the statements made thereis. Trustee
shall apply the proceedsof the sale in the following order; (2) to all expenses of the sale, incinding, but not limited to, reasgnablie
Trustee’s and attorneys’ fees; (0) to all sums secured by this Security Instrument; and {c} apy excess to the person or perssns
legaily entitled to it.

22. Reconveyance. Upon payment of all sums secured by thus Secunity Instrument, Lender shall request Trustee to reconvey the
Property and shall surreuder this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons iegally entitled to . Such person
or persons shall pay any recordation costs.

23. Substitute Trustce. Lender may, from time to time, remove Trustee and appoint a successor trustee o any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferved upon
Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note. “‘attorneys’ fees™ shall include any aftorneys’ fees
awarded by an appeliate court.

15, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together wath this Secunty
Instrument, the covenants and agreements of each such rider shalibe incorporated into znd shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Secarity Instrument.

{Check applicable box(es)]
1 Adjustable Rate Rider {— 1 Condominium Rider {3 t-4 Family Ruder
] Graduated Payment Rider [ Pianned Unit Development Rider "3 Biweekly Payment Rider
r——1 Balioon Rider [ Rate Improvement Rider "] Second Home Ruder
%1 V.A Rider ) Other(s) [specify}

RBY SIGNING BELOW, Borrower accepts and agrees to the terins and covenams contained in this Security [nstrument and in
any rider(s) exccuted by Borrower and recorded with it
Witnesses:

2T
. D0 N _
e € Brenon So L Py ——
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LOAW #: 15657579
YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
?:g EK&ETTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 318T

day of MARCEH, 1399, and is incorporated into and shall be deemed to amend aud
supplement the Morigage, Deed of Trust or Deed to Secure Debt (herein * ‘Security Instrument” ') dated of even date
hercwith, given by the undersigned (herein *“Borrower') to secure Borrower's Note to

FT MORTGAGE COMPANTIES D /B/h DPREMIER MORTGAGE RESOURCES

(heretn “Lender';
and covering the Property described in the Security Instrument and located ar

6316 WINEMA DRIVE, EKLAMATH FALLS, OR 87602
[Propertw Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made 11, the Sccunn
Irstrument, Borrower and Lender further covenant and agree as follows:

If the indebtedress secured herehy be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and 1n effect on the date hercof shal! govern the rights, duties and labilities of
Borrower and I ender. Any provisions of the Secunity Instrument or other instrumerts executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited (0. the provision
forpayment of any sum in connection with prepaymeni of the secured indchiedness and the provision that the Lender
may accelerate paymeni of the secured indebtedness pursuant ic Covenant 17 of the Security Instrument, are hereby
amended or negated to the extent necessary to conform such instruments to said Title or Regulations

LATE CHARGE: At Lender’s eption, Borrower wilt pay a “‘late charge™ not exceeding four per centum {4%) of
the overdue payment when paid more than Sfieen (15) @ays afier the due date thercof 10 covar the extra expense
involved in handling delinquent payments, but such *‘late charge’ shall noi be pavabie out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, uniess such proceeds are sufficient i0 discharge the entire
indebtedness and all Propes costs and expenses secured hereby.

GUARANTY  Should the Lepartment of Veterans Affairs fuil or refuse 1o issue its guaranty in fuil amount within

t this lcan would normally become eligibie for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans Benefits.' the
Mortgagee may declare the indebiedness hereby secured at once due and pavable and may toreclose immediaicly
Or may exercise any other rights hereunder or take any other broper action as by faw provided

TRANSFER OF THE PROPERTY: Ths loan may be declared immed:ately due and payable upon tansfer of the
property securing such loan (o any transferee, unless the acceptability of the assumption of the loan 1s established
puisuant to Section 3714 of Chapter 37, Title 38, United States Code

Anauthorized transfer { ‘assumptiion’’) of the property shail alsa be subjcet to additional covenanis and agreements
as set forth below

{2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent { 30%) of the balance of tus Ioan
as of the date of transfer of the property shall be payabie at the time of transfer {0 the loan helder or 1ts avthonzed
agent. as trustee for the Department of Veterans Affairs. If the assumer fails 10 pay this fee at the vne of transfer,
the fee shail constitute an additional debt iu that already secured by this nstrument, shall bear interesi ar the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shall
be immediatzly due and payable. This fee is automatically waived if the assumer is exempt under the provisions
of 38 1].5.C. 3729 (¢).
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LOAN #: 16657579
(b} ASSUMPTION PROCESSING CHARCE. Upon application for approval to allow assumpten of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determimng the crediiworthuness
of the assumer and subsequently revising the holder's ownership records when an approved trausfer is compleied
The amount of this charge shall not exceed the maximuin established by the Department of Veterans Affairs for
4 loar to which Sectior 3714 of Chapter 37, Title 38, United States Code applies

(c) ASSUMPTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the luan
The assurer further agrecs to indemnify the Department of Veterans Atfairs to the extent of any claim paymeat
arising from the guaranty or insurance of the indebtedness created by this instrument

IN WITNESS WHERECF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider

STATE OF OREGON : COUNTY OF KL AMATH: 55,

of April C_AD, 1999 3:28 ___ocleck P M. and Jduly recerdzd n Vol
of R Mortgages ___onbPage__ 12416
Linda Smuth. Courty Clerk

$40.00 by ‘-23’2‘:42@21&4’3, el

Filed for record at request of Amerititle e i the
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