Voi_n 99 Page_124%8

19..29

- THIS TRUST DEED, made this-
BETTY J. McGOWH

, between

as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the taws uf the United States,

as beneficiary;

WITNE
The grantor irrevocably grants, bargains,

in KLAMATHE

SSETH:

salls and conveys to the trustee, in trust, with power of sale, the property
County, Oregon, described as:

LOT 9 in Block 8, TRACT 1037, FIFTH ADDITION TO SUNSET VILLAGE, according to the

official plat thereof on
Oregon.

RIL 15, 2014 MATURITY DATE

4{le in the office of the County Clerk of Kiamath County,

AMERITTLE, has racordad s )
{nstument by request as af accomodation onw.
and has RaT exgmined ¥ for tgguirity ond sutficiency

o p 19 14 gHect ual tag g 10 any teqi picpeny
hat Mgy B8 aeignesa R,

“UNDER GREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE FFFECTIVE DATE OF THIS ACT CONCERKING LOARS

AND OTHER GREDIT EXTENSIONS WHICH ARE NOT FOR PERSCNAL, FAMILY QR

HOUSEHOLD PURPOSES OR SECURED SOLELY BY TrE BORROWER'S RESIDENCE

MUST BE M WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US 7O BE ENFORCEABLE

Grantor's performance under this trust deed ang note it secures niay not be assigned 10 or
assumption, the enbire urpaid balance shai become immediately due and payable.

e sssumed by another party in the event of an atternpted assignment o
Which said described real property is not currently used for agricuttural, mber of

grazing purposes, together with ali and singular the appurtenances, tenements, hereditaments, rents. issuss, profits water nghts, asements or prviigges now o hereatter

helonging to, derved fiom or in anywise appentaining 1o the above descnbed
watering and wrigation apparatus. equipment and
shades and buit=n apphiances now or heeafter
has of may

THREE THOUSAND FOUR HUNDRED SEVEN

piemises. and ali plumbing. higiving. heating. ventifating. air -condmigning refrigerating
fixtures, together with all awnings, venetian biinds.
installed in or used in connection with the above gescribec premises, incliding all interest theren winch tha grartcr
nereafter acquire, for the purpose of securing performance of each agreement of the grantor herein contaned and
AND _NO/100

fioor covening in place such as wall-to-wali carpeting ang linroleur

the payment of the sutn o

(% 3,407.00 v Dobars

with interest thereon accerding to the terms of @ promissory note of even date herewith npayable
m monthly mstatiments of (8 - 35.07) commencng MAY 15,

mierest being payable

This trust desd shall turther secure the payment of such additional money. if
any. as may be loaned bereafter by the beneficiary {o the grantor of others having
an interest in the above described property. as may DS avidenced by a note or notes.
if the indebtedness secured by this trust dzed is evidenced by more than one note
the beneficiary may credit payments recer/ed by it upon any of said notes or part
of any payment on one note ang part on another, as the beneficiary may elect

The grantos hereby covenants 10 and with the trustee and the beneficiary heremn
that the sai premises and property conveyed by this trust deed are fre@ and clear
of all encumbrances and that e grantor will and his heirs, executors and
administrators shall warraat and defend his said title thereto agamnst the claims of
ali persons  whomsoever

The grantor covenants and agrees 1o pay said note ascording to the terms
thereut and. when due. ail faxss, assessments and other charges levied against swid
propasty. 1o keep sad property free from all encumbrances having precedence.gver
this trust ceed 1o complgte all burdings 1R COuIse af construction or herganer
constructed on sad premises within six months from the cate hereof o the-gstl
construcuon 8 hereatter commenced, 10 repair and restore promptly and in good
workmanlike manne; any bwiding oF wmprovement on said property which oigy be
gamaged or destroyed and pay. when due, aft costs ncurred therefor © Erizcs
beneficiary 10 iNSpect saig property at all times during construction; to replace any
work of materals unsatistactory to baneficiary within fifteen days alter wntten notice
fenin benaficiary of such fact: not o remuva of destroy any building or improvements
now 0f hereafter constructed on said premises. o keep all buildings and
improvemeants now or nereafter efected upon sawi propsry in good repair and to
commit of sufter ne wasis of saic premises, to keep all buitdings, property and
improvemerts now of hereafter crected on said premises continuously nsured
aganst oss by fre of such sther hazards as the deneficiary may from time to time
require, it a sum not less than the original principal sum of the note of obligation
secured by this trust deed. in a company of companies acceptabie to the heneficiary,
and to deliver the ouginal policy of insurance in correct form and with approved
ioss payable clause in favor of the beneficiary attachied anc with premuum paid. to
ihe principal place of business of the peneficiary at least fiteen days prior 10 the
atective date of any such policy of insurance. If saig policy of insurance is not sS
tendared, the beneficiary may in its own discretion obtain insurance for the benefit
of the beneficiary, which insurance shall be non-canceliable by the g:anfor aunng
the Rt term of the policy thus oblamed.

in: o1gar to provide regutarly for the prompt paymen of saif taxes. assessments
or other charges and insufance premiums, the grantor agrees to pav 10 the
beneficiary, together with and in additien 1o the monthly payments of principal and
interast payable under the terms of the note o obfigation $ecured hareby. an amoumt
equal to one-twelfth (1/12th) of the taxes. assessments and other charges due and
payable with respect to smd property within gach sucteeding twelve months, and
2156 one-thirty-sixth (1/36th) of the insurants premiums payable with respect to sacd
proparty within sach succeeding thies years wihlie this trust esd remains in effect,
a3 estimate and directed by the benaficiary, such sums 1 pe cradited fo ihe principat
of the loan untd required for the severai puIposes theraot and shall thersupon be
charged to the principal of the loan; or. at the option of the beneficiary. the sums
0 paid shall e heid by the beneficrary in trust as a reserve account, without interest,
t pay said premiums, taxes. assessiients or other charges when they shali becore
due and payabie

While the grantor 1S to pay any and all taxes, assessments and other charges
lavied of assassed aganst said property, or any part tharsot, bafure the same begin
to bear interest and also to pay premiums on all insurance poticies upon said propecty.
such payments are to be made through the beneficiary, as aforesaid. The granter
hareby authorizes the bensficiary 10 pay any and al} taxss. assessments and other

to the beneticiary of order ang made vy the granior princal and
12 99

charges levied or :mpesad against said property the amonnts as shown by tre
statemnents thereo! turmshed by the coliscior of such taxes. assessments i
othercharges and to pay the nsurance pramwms m the amounts shown on the
statements submitied by the insurance carriers or their representatives, and to charoe
said Sums io the principal of the toar of to withdraw the sums which may be requirec
from tne reserve ancount, if any, established for thal purpose The granto! agrees
1n no event to hold the baneiiciary responsible for fatture 10 have any Inseiance writien
or tor any loss or damage growing out of 2 defect in any msurance poicy 203 1he
benshiciary hereby is authorized, in the event of any 1035 10 compromise 3na sefiie
with any insurance company and o appiy any such msurance receipts upon e
obligations secured by this trust decdd 1r COMOUNG the ameunt of e ingedledne.s
for payment and satistaction in tull of upon saie or Oher 2cguisinon of the property
by the beneficiary after dufault, any balance remaning o1 tne reserve accountshal
pe. oredited, 1o the ipoaitedness. !t the reserve account foF 12Xes @35eSBMEN'S
MNSUfatce pIeMILATS antl othsr chargass ot syfticient at any ume for ihe paymert
of yuch charges as they becume due, texpator shall pay the dehcrtio the nenehiiary
ypun demand. and if ot pad within Je? s atter such demand the heneficia
+may at its-option adg the amount of SHER definit 10 the pnncipal of ne obhigation

ccurut wheseby, | -

ST RS grantor fail todeapeany of the foregoing covenants. ther fhe
benefictary may 2t its ophion carry out the same. and all its expencitures there'or
shalt draw interes? at the rate speciied in the note. shail be repayable Dy the gram ot
on demand and shall be secured by the kisn of this trust gead. in this coanectinn
the baneficiary shall have the right in its discietion 10 complete any improversents
made on sait premises ang also 10 Make cuch repalrs to Saig propeny as e ols
sole discretion it may deem neCessary Of agvisabie

ry

The grantor further agrees to comply with all laws  orgmances, reguiations
covenams conditions and restrickions affecting sai@ property. 10 pay ai costs. fees
and expenses of this trust, including the cost of titie search as well as the goler
costs and expenses of the trusiee incurred i connection wah of i enforcing s
obligation, and trustee's and attorney's fees actually nCurred. to appear i and detend
any action 0r proceeting purporiing to attest the security hereot of the nghts or
powers of the heneficiaty or trusie: and to pay aii costs and expenses, inciuding
cost of evidence of title and attormey's fees i 3 reasonable sum ic be fixed by e
court, in any Such 8ction or proceeding in which the heneficiary or trusige may appeai
and 10 anv su brought by benaficiary 1o foreclose this deed and all said sums snafl
pe secured by ihis trust deed

tharery an antiual
. @y furher

The beneficiary wall furrvsh to the prantor on wrtien 2gu
satement of accaunt but shall ot be obiigated o7 QW
statememts 0f acounl

it 15 mutaily agreed that

1. in the avent that any portion of ail Of s&i0 Croperty shait be taken ndes
the right af eminent doman of condamaation, the baneticiary shalt have the rght
to commance. prosecute n s own name. appear v o defend any actior O
proceadings, of to make any CoMpIom s& of settioment i connechon with cuch
1aking and. if it so elects 1o require that ail of any portion of the money’s payabie
as compensation for such taking which are n excess of the amoynt reguired tC
pay all reasonabie C0SIs. expenses and aftorney » fees necessanly jud Or mCu’Ted
by the grantor in such proceedings, shait be paio io the densficary and applied by
it first upon any raasonble costs and expenses zny attorngy's fees necessarty pawt
or incurred by the beneliciary in such proceedings, and the balance epplied Lpos
the indebtednass sacured heraby and the grantor agreas. al s own expense ¢
take such actions and axacute such nstruments as shail be necessary @ 0Dw@INNG
such compensation, promptly  upon the bengficlary’s reguest




il g OROG fag iy
AT ifm?r? rif THGT 48 Y time ajian wriflen requust:of the bany
paymed of #s fees ang nresentation of this deed and the-nigtq for sndorsbimen

84 B Y reconveyance; Tor cénealationy, without atfesting the liabiity.of any pardihd,

for the payment of the indebtedness, the trusies may (ay consent to the making of
amy ri2p o piat of said propsry: (b) join In Grarting any gas@mant’ or creating any
retniction firaracn, (¢} oin in any Sabordidation orother agreenent affecting this deed
oribs lian or charge hereot, {d) reconvey without wartanty, ait or any part of the properly
The graniee In any reconveyance may be described as thg “person of parsuns tegady
antitiad thereto” and the recitals thersin of any matters or facts shall be conchsive
preot of the truthiulness thergof. Trustes’s fees for any of the services In this paragraph
shail be not less than 35.30

3 As additionai secudty, grantor hersby assigns to beneficlary during the
continuancea of these trusts all renis issues, royalties and profits of the proerty atfacted
By thus geed and of any personal property located thareon Until grantor shait Sefault
i the payment of ary wdebtedness secured nereby of in the parformance of any
agreement hergunder Jrantor shall have the -ight o coliect ali such rents. 1ssues
royatues nd profits samed prior to defauit as they pecoma due and payable. Upon
any default by 1he grantor hergunder, tire henaficiary may at any time without notice,
sitier 10 perscn. by agent of by a recsiver to be appointed Dy a court, and withou!
reqard 10 the adequacy of any secunty for the indebledness hereby securad. enter upon
and take possession of sad property, of any part thereof, in its o'wn name sue fo”
of otherwisa callect the rents, issuss ang profits, including those past cue and unpaic,
and apply the same, iess costs and expenses of oparation and cotlection. including
reasonable attorney’s fees, upon any mdebledness secured hereby. and in such order
as the bereticiary may determ.ie

4 Tne entering upon and taking possession of said property, the collechon of
such rents issues and profits or the proceeds of fire and other insurance policies ¢t
compensation or awards for any taking or damage of the propsrty, and the appiication
o ralease thergof, as afcresaid, shall not cure or waive any defauit or notice of datant
nereunder or - /alidate any act cone pursuant 16 such notice. [

5. The grantor shait notity dengficiary in witing of any sale or contract for sale

of the above described property and furnisn beneficiary on a form supphed i with sign
personal information concerning the purchaser as would ordinarlly be reguired of a
new loan apphicant ang shall pay beneficiary a service charge.

6 Tume s of the essence of this instrument and upon defauli Dy the grantor in
payment of any indebtedness secured hereby or i performance of any agreemant
hereunder *he Seneficiary may deciare all sums secured hereby immediately due and
payable by deiivary to the trustee of written notice of datauit and election to sell the
trust property which notice trustee shall cause to be duly filed for record. Upon delivery
ot satg notice of default and alection to seil, the bensficiary shall deposit with the trustee
this trust deed and all prorussory notes and documents evidencing expenditures
secured hereby, wharsupon {he trustses shail fix the time and placs of sale and Qe
notice therso! as then required by law

7. Adtar datault and any time priof o five days before the date set by the trustee
for the trestes s sais, the grantor of other parsor: so privileged may pay ths gntire amount

timesia ,wﬁﬂeﬁféqgiéaiféf the benefialary, i

e under tis trust dead and tng

oy

e5 zctually incurred In enfdicing’

@ﬁmgﬁzgum thereby %c%mg casE" 533

¥ terrmis of the oddigation and trustes’s

] a!iomey's 1455 not axcesding the amount provided by knw} other thizn sush partion

of tha princips! as would nct then be due had no default scoures ard thereby cure
the dafault,

8. Afier the lapse of such time as may then be required by law folowsng the
recordztion of said notice of default 3nd oiving of said notice of sale, the trustzs shail
sail saic progerty 3t the tune 30d piave fixed by him in said notice of sals. either as
& whole of in Ssparala sarcsls. g « suoh orTiey 3§ he may determine, al public auction
to the highast bidder for cash. = fawful mangy ot the United States. payable at the
time of salg. Trustes may postpene sate of ait or any porton of said property by pubks
annauncement at such time ang place o sale and trom time o hine thereafter may
postpone the sale by public announcement al the tme tixed Dy tne precading
postponainent The lrustes shalt deliver 10 the purchaser fus deed m forrn as requirec
by law. Lonveying the progerty 50 Suld. bul withort any covenant nr wairanty, uxpress
or implied The racitais in the deed of any malters or facts shall be carciuste proct
of the trythiuiness therect Any person exciuding the trustee dut \iciudn g the granter
and the benehciary may purchase ai the sale

G When the Trustee sgils pursuant 1o the powers prowmded nereid the trustee
shall apply the proceads of the trustee's sale as foliows (1} To the expenses of the
cale ncluding the compensation ot the trusiee. 213 3 reasonable charge D, the atiornay
{2) Tc the obligation secuted by the trust deed {3: 7o b persons hawving recorged
hiens sunsec:ent to the intarests of the trustes v the trist deed a5 thw vieresis appear
in the order of their pnosty 14 The su.pius 4 any 10 the grantor of tne trust desc
07 10 his SUc CSSO! i nterest entifled 10 Such surpwls

16 0 any reason pArnutted Dv law. tn2 Benefiliar, May 'rom ime { lime appsint
2 SUCCESSOr Of SUCCESSOTS 10 any ITuSles namen “erar v 10 any SLLressor lrusies
200mntad Reragngar Uoon SLCh RpPOIMMEnt 300 \7Hout JOPveyante 10 ihe SuCCESSor
trustee. the :alter shad be vested wih all 2, 0o and guties conferred updn amy
trustee nire.n namad ot appaintec ereunder Each such appomiment and subshtution
shall be made by written nstrument execuied by the berehciary. comaming reference
to this trust deed and fts place of record, which when recorded in the office of the
county clerk or recordsr af the county f counties i which the property is situatec
shall ge conciusive Eioof of proper appoiniment o? the SuCCessor rustes

11 Trustee accepts this trust when this deed, duly executed and acknoviedged
is made a public record, as provided by law The irustes is not obligatest to notity any
pariy herete of pending saie under any other deed of trust of o any action or proceeding
in which the grantor, beneficiary of trustes shali be a party unless such action of
proceeding +s brought by the trusiee

12 This Geed appiies to. nures o the benefit of. and binds all partes hereto
their heirs, ‘egatees devicees, a0minIstraiors executors. SUCCEssors aid assighs The
term “heneficiary” shail mean the holder and owner. including pledgee of the note
secured hevey, whethar or not named 25 a beaehcary herein In construng this deed
and whenevar the context so reguires. the mascuting gender includes the famming and/
o7 neyter, ang the singula; number incletes the plural

W WITNESS WHEREQF, sald grantor has hereunto set his hand and sea! the day and y2ar first above written

STATE OF OREGON
County of _krapatH %S

THIS IS TO CERTIFY that on this APRIL

é,/ié’n 0 7 )
BEL s:yé'f HcGovm

— {SEAL)

. (SFAL)

28D day of

1299 pefore me. the undersigned, &

Notary Pubtic in and for said county and state, personally appeared the within named _ __BETTY J. MCGOWN

to me personally known to be the identical individuat (

) nameg in and who axscutec ihe foregomng instrument ang acknowledges to me thal

HE, axecuted the same fregly ard voluntanily for the uses and purposes theren expressed

Loan No. _.QA03900047 .~
TRUST DEED
BETTY J. Mc GGWN

3879 REDONDO WAY

KLAMATH FALLS OR 97803
Grantor

10
KLAMATH FiRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Bengficlary
After Reaosding Return To: eneiciary

HLAMATH FIRST FEDERAL SAVINGS
AND LDAN ASSODIATION
2300 MADISON
KLAMATH FALLS OR 97603

(DONTT USE THIS
SPAGE: RESERVED
FOR RECORDING
LABEL 1N COUNTIES
\WHERE LISED )

vial seal

S$

County of ¥lamath

| certify that the within instrument was

raceived for record on the _Ath . day ot
April .19 .99

at _3:2%'ciock _P._ M., and recorded in

book M99 on page 12428
Record of Mortgages of said County.

Witness my hand and seal of Gounty affixed.

Linda Smith, Countv Clerk
County Clark

$15.00

Depuy
Fee:

REGUEST FOR FULL RECONVEYANCE

To be used only when obtigations have been paid

TO: William Sisernore, , Trustae

The undersigaed is the legal ownar and hoider of ail indebtedness secured by the toregoing trust desd. All sums secured by sad trusi deed have ogen fully pad
and satisfied, You horeby are directad, on paymisnt 16 you of any sums aving 0 you under the terms of said trust deed Or pursuant to siatute, to cancel gl gvidences
of indulstadness sscured by Said trust deed (which ars defivered to vou herewith togather with said trust deed) and to -econvay. without warranty, to the parties Jesignated

by the tarms of sald trust deed the estate Row held by you yndar the same.

DATED .19

wiamath First Federal Savings & Loan Associaton, Bensficiary




