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WHEN RECORBED MAIL TO KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSCCIATION
540 MAIN STREET
KLAMATH FBLLS, OR 37601

ACCOUNT NUMBER $99~-04-17210

TAX ACCOUNT NUMBER 586039-4732525

THIS DEED OF TRUST ("Security Instrument”) is made on FEBRUARY 11. . The grantor 1§
FLOYD RAYMOND WARD JR AND SUZANNE WARD, H&W

("Borrower"). The trustee is WILLIAM L STSEMCRE

ngmwejv1hebﬂmﬁdawis XKT.AMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTIATION
which is organized and existing under the lawsof  THE UNTTED STATES OF RMERICTA , and whose
addressis 540 MAIN STRERT, KLAMATH FALLS, OR 97601

(“i.ender"). Borrower owes Lender the principal sum of
<F%_I‘E"I’Y ONE THOUSAND §IX HUNDRED AND NO/100
< Dollars (US. S 51, €0C.00 )
2‘%\&5 debt is cvidenced by Borrower's note dated the same date as this Security lnstument {"Note"), which proy wes for
Tronthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2029
s Sfxu;’i!y Instrument SeCRICs 1o Lender: (a) the repayment of the debt evidenced by the Note, with nterest, and all renewals,
Sxiens.ons and medifications of the Note; (b) the paymant of all other sums, with nterest, advanced under paragraph 7 o protedt
the securiy of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under tis Secuniy
Taspument and the Mote; and (d) the sepayment of any future advances, with imerest therenn, made 1o Rorrower by Lender
pursuant 1o the paragraph below ("Fuwre Advances”)-
% FUTURE ADVANCES. Upon request to Borrower, Lcader, ot Lenders's opiton prr (o full reconveyance of the propeity by
Trusiee to Borrower, may make Future Advances (o BOTOwar. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hercby. For this purpost Borrowes
irrevocably grants and conveys 10 Trustee, in trust, with power of sale, the {oliowing Jescribed property located @

KLAMATH  County, Oregon:

A‘P@RILQﬁNgimgfigiiZZNl/2 OF SECTICN 22, TOWNSHIP 38 SOUTH, RANGE 1l EAST
THE WILLAMETT RIDIAN, IN THE COUNTY OF KLAMATH, GTATE OF OREGON, NORE
PARTICULARLY DESCRIBED OWS: BEGINNING AT THE IWEBRSE TION OF THE
LINE OF SAID NORTH 1/2 OF THE NOR 4~ THE WESTERL
CUTOFF ROAD AND RUNNING X %G SAID WESTERE-RORD LINE NORTH
;;%TfEEI;,;lszEETT'THENCE LEAVE SAID ROAD LINE NORTH 83 DEGREES 24 ' WEST,
—FHENCE ALONG THE ARC OF A CTRCULAR CURVE TO THE RIGHT WITH & KEDTOS OF
(CONTINUED ON PAGE FIVE)
which has the address of 4606 BLY MOUNTAIN CUT-OFF RD, BONANZA (Streen, Sy b
623

Oregon 97 (Zip Code]  ("Property Address”):

TOGETHER WITH all the improvements now or hereaficr erected on the property, and all casemonis, appurienances, and
fixtures now or hereafter a par of the property. All replacements and additions shall also be covered by this Secunty Instument.
All of the foregoing i8 referred to in this Securify Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower i3 iawfully seised of the estalc hereby conveyed and Ras the right o grant and
convey the Property and that the Property 1 unencurbered, except for encumbrances of record. Bormowes warrants and witl defend
generally the ritle to the Property against all claims and demands, subject 1O any cncumbrances of record

THIS SECURITY NSTRUMENT combines uniform covenants for national use and non-uniform covenant with himnce
variations by jurisdiction 0 constitule a uniform security instniment covering seal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interesi; Prepayment. and Late Charges. Borrower shall promptis pay when Juc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Now

3. Funds for Taxes and Insurance. Subject 10 applicablc law orto a written waiver by Lender, Borrower shali pay 10 Lender
on the day monthly payments arc due under the Note, unil the Note is paid in full, a sum ("Funds™) cqual W one-twelfd ol (8}
yearly taxes and assessments which may attain priority over this Secunty Instrument as 3 tien on the Property: (b} yearly leaschold
payments of ground rents on the Property, if any; (€) yearly iazard Of property insurance premiums: (d) yearly fi00d msurance
premiums, if any; (¢} yearly mortgage insurance premiams, if any; and ([) any sums payable by Bormwer e Lender in accordance
with the provisions of paragraph 8, in ticu of the payment of mortgage insurance promitms. These yems arc called "Escrow lems.”
Lender may, a any tme, colleet and hold Funds in an amount not 1o exceed the meximum amount a kender for a federally retated
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morigage, losa may require for Bomower's escrow account under the federal Real Estate Seilement Procedures Act of 1974 as
amended from time to tme, 12 U.S.C. Section 2601 2 seq. ("RESPA”), uniess anothier law that applies to the Funds sets a lesser
amount, If so, Lender may, at sny time, coliect and hold Funds in an amount 5ol io exceed the lesser amount. Lender may estimate
the amount of Furds due on the basis of current daia and reasonable estimates of expenditures of future Escrow Iems or otherwise
in accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institition) or iu any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems.
Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifyieg the
Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-iime charge for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabie law
requires interest io be paid, Lender shall not be required to pay Borrower any intercst of earnings on the Funds. Boirower and
Lender may agree in wridng, however, that inierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitied o be held by applicable law, Lender shall account 1o Borrower {or
the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any ume is
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Insrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Leader, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by tny
Security Instrument.

3. Appticstion of Payments. Unless applicable law provides otherwise, all payments received by Lender unde: paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 7. thurd.
(o interest due: fourth, to principal due; and last, 16 any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions auributable W the Properny
which may attain priority over this Security Insaument, and leasehold pavincats or ground rents, if any. Borrower shall pav these
obligations in the manner provided in paragraph 2, or if not paid in Lhat manrer, Borrower shall pay them on time directl: 16 the
person owed payment. Berrowet shall prompiy furnish to Lender all notices of amounts to be paid under this paragraph. i
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the paymenis.

Borrower shall promptly discharge any lien which pas priority over this Security Instrument unless BOrrowen: () glrocs i
writing to the payment of the obligation secured by the Lien in 8 manner accepiable to Lender; (b) contests i good faith the hien by,
or defends against caforcement of the lien in, legal proceedings which in the Lender’s opinion gperate © prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory io Lender subordinating the lien w© this Security
Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atiain priority over this Secuni
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or iake one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvemsaats now cxisting or hereafter erected on the Propenty
insured against loss by fire, hazards ncluded within the term “exiended coverage” and any other hazards, including (ivods or
flooding, for which Lender requires insurance. This insurance shall be maintained n the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender's approval which shali nct
be unreasonably withheld. I Borrower fails 10 maintain coverage described above, Lender may, al Lender's opuon  oblatsi
coverage (o prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrowcr shall promptly give 0 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice 10 the insurascc carrier and Lender. Lender
may mak3 proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied 1o restorauon or repar of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security s not lessened. I the restorauson 07
repair is not economically feasible or Lender’s security would be lessenad, the insurance proceeds shali be applicd to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carmicr has offered 1o settle a claum, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair oF restore the Property of 10 pay sum: $xcurcs
by this Security Instrument, whether or not ihen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred io in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting frem damage (o the
Property prior to the acquisition shail pass 10 Yender to the extent of the vams secured by this Security Instrument imrmegiaely
prior 0 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwer’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the &> ccunon of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at leas: onc year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent shall net be unreascnably withheld. or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or imparr the Property,
allow the Property o deteriorate, of commil waste O the Property. Borrower shall be in default if any for{eilure acton or
proceeding, whether civil or criminal, i: begun that in Lender’s good faith judgment could result wn forfeiture of the Property of
otherwise materially impair the lien crested by this Security Instrument or Lender’s securily interest. Borrower may cu:e such a
defauit and reinstate, as provided in paragraph 18, by causing the action ur proceeding 10 be dismissed wilh a rubing that. 0
Lender's good faith deterrination, precludes {orfeiture of the Borrower’s inierest in the Property of other material impairment of
tne lien created "y this Security Instrument or Lender’s security interest. Borrower shall also be in default i Borrower. during the
loan application process, gave matenally false or inaccurate information or statements to Lender (o failed 10 provide Lender with
any material information) in conpection with the loan evidenced by the Note, including, bus not lusited 1o, represesilabons
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumietl is ob a keasehold. Borrower
shall comply with alt the provisions of the lease. If Borrower acquires fee title to the Property, the Iecaschold and the fee utle shali
not merge unless Lencer agrees to the merger in writing.

7 Protection of Lender’s Rights in the Property. if Borrower {ails 1o perform the covenants and agreements contained 0
this Security Instrumeni, or there is a legal proceeding that may significantly affect Lender’s nights in the Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or o entoree laws or regulanions), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actons muy mclude
paying any sums secured by a len which has priority over this Security Instrument, appearing in court, paying reasonablc
attorneys’ fees and eniering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does
not kave w0 4 50, .
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. ARy amounis digbursed by Lender under this paragraph 7 shall become additional éebt of Borrower secured by this Security
Inerient, Unless Borower and Lender agree 1o ather terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upot notice from Lender to Borrower requesting payment

7a. Hazard Insurspce Warning, Uhnless you, (the "Borrower”) provide us, (the 1 ender™) with evidence of msugance
coverage as required by our contact or lomn agreement, Lender may purchase MSWENCE 81 Barrowes’s apease 1o prowect the
Lender's interest, This insurance may. but need not, also progect the Bomower's interest. If the colleteral becomes damaged, the
coverage the Lender purchased raay not pay any claim Borrowers makes or any claim made against the Borrower. Borrower may
taer cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

"Tue Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added 1o your
coniract or loan balance. If the cost is added to the contract or ioan balance, the interest rate on the underlying conwact of loan will
apply to this added amount Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Bon ower's
own and may not satisfy the need for property damage coverage ot other mandatory liability insurance requirements impesed by
applicable law.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Securty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, e
mortgage insurance coverage required by Lender lapses Of ceases 10 be in effect, Borrower shall pay the premaums required ©
obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost substantially equivalent {0 the cost
(0 Borrower of the mortgage insurance previously in effect, from an alicrnate morigage insurer approved by Lender. if substanuially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to onc-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance COverage lapsed or ceased w he i effect.
Lender will accept, use and tetain these payments as a loss reserve in licu of mortgage insurance. Loss resenve payments mav
ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shail pay the premiums
required 10 maintain MOTEAge insurance in effect, or o provide & loss reserve, until the requirement for mortgage insurance ends 10
accordance with any writien agreement petween Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonable entries upon and wnspections of the Property. ender shall give
Borrower notice at ihe tme of o prior 1 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1 conneclion with any
condemnation or other taking of any part of the Property, o for conveyance in lieu of condemnation, are hereby assigned and shad
be paid 1o Lender.

in the svent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Securily Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the {air markat
value of the Property immediately before the tzking is equal o or greater than the amount of the sums securcd by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by Uns
Security Instrument shall be reduced by the amount of the procesds multiplied by the followirg fraction: {a) the total amount ol the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the wking.
Any balance shail be paid to Borrower. In the event of 2 partial taking of the Property which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured unmedialely before the taking, unless Borrower
and Lender otherwise agree in writing of unless applicabie law otherwise provides, the procceds shall be applied to the sufas
secured by this Security Instrument wheiher or not the sums are then due.

If the Property is ahandoned by Borrower, o if, aftex notice by Lender 10 Borrower that the condemnor offers make an
award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notce is g1ven, Lender 1
aushorized to collect and apply the proceeds, at its option, aither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in wriling, any application of proceeds 1o principal shall not extend of poOSINT
the due date of the monthly payments referred to in parageaphs 1 and 2 of change the amount of such payments.

11, Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for paymext o modification of
amortization of the sums secured by this Security Instrument granted by Lender io any successor in interest of Borrower shall not
operate 1o relcase the liability of the original Borrower of Borrower's Successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse 10 exiend time for payment OF otherwise modify amortization of
the sums secured by this Security Insoument by reason of any demand made by the original Borrower of Borrower’s Successon i
interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of or preclude the cxercise of any right
or remedy-

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenats and agreements of s
Security Instrument shall bind and benefit the suCCEssOrs and zssigns of Lender and Borrower, subject 1o the provisions af
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dogs noL execute ihe Notr: (a) is co-signing this Security Instrument cnly o mOrgage, grant and convey ihat
Borrower's interest in the Property under the terms of this Security Instrument, (o) is not personally obligated 10 pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree 1o cxtend, moaity, forbear of
make any accommodations with regard to the terms of this Securily Instrument or the Noie without thai Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecicd or 1o be collerted in conneclion with the loan
exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the
permitied timit; and (b) any sums already coilested from BRorower which exceeded permitied limits will be refunded w Borrewer
{ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment i© Borrower
{f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Noie.

14. Metices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it of by maihng 1
by first class raail unless applicable law requires use of another meshod. The notce shail be directed 10 the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice 10 Borrower. Any notce provided for in this Sacurity Instrument
shall be deemed Lo have been given 0 Borrower or Leader when given as provided in this paragraph.

15. Goverping Law; Severability, This Security Instument shal! be governed by federal law and the law of the
jurisdiction in which the Property is locaied. in the eveat that any provision of clause of this Security lnsrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noic » fuch can be
given effect withoul the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

1£, Borrower’s Copy. Borrower shall be given oné conformed copy of the Note and of this Security 'astrument.

17. Traosfer of the Properfy or 8 Beneficizl Interest in Borrewsr. if all or any part of the Property of any interest m il i
sold or transferred {or if a beneficial interest in Borrower is sold or wansferred end Barrower is not a natural person) without
Leader's prior writien consent, Lendes.may, at is opion, require immediate payment in full of all sums secured by this Secunly
Insirument. However, this option shalt not be exercised by Lender if exercise Is probibited by federal law as of the date of das
Security Insarument.
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.5 1 Lender exexcises this option, Leader shall give Borrower u0 ice of acceleration. The notice shall provide a period of not less
tan 30 gays from the date the notice is detiversd or‘mm'led*within whick Borrower must pay ail sums secuzed by this. Secerity

Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notics or demangd on BOmwower.

18. Borrower’s Right fo Reinsiate. wor meets ceriain conditions, Borrower shall have the right tc have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other period as applicable law may
specify for reinstaiement) before sale of the Property puysuant 1o any power of saie connined iz this Securily Tnstrument; or ()
eniry of a judgment enforcing this Security Instroment. Those conditions ars tnt Borrower: (@) pays Lender all sums which then
would be due under this Secarity Instrument and the Note as if no acceleration had ocuurred; (b) cures any default of any other
covenants Of agreements, (c) pays all expenses inenred in enforcing this Security }nstrument, including, but not Lmitied 10,
reasonable attorneys’ feas; and (d) takes such action es Lender may reasopably require 1o ASSUIT that the lien of this Security
Instrument, Lender’s rights i the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinstatement by BOrmOwer, this Security Instrument and the obligations secured hereby shall remain
fully effective as i no acceleration bad occurred. However, this right to reinsiate shall not apply in the case of acocleraugon under
paragraph 17.

10. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Now {(ogether with this Secunty
Instrurpent} may be sold one or more HmMes without priog notice 19 Rorrower, A sale may result in a change in the entity (known as
ihe "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrament. There also may be one Of
marc changes of the Loan Servicer unrelated © & sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable lsw. The potice will staie the name and agdress
of the new Loan Servicer and the address O which payments should be made. The notice will also contain any other mformanod
required by appticable law.

2. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, Of release of ary
Hazardous Substances on oF in the Propersty. Borrower shalt not do, nor allow anyone else io do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shzil not apply to the presence, use. or siorage on the
Property of small guantities of Hezardous Substances that are generally recognized 1 be appropriate 10 normal residentiel uses and
to maintenance of the Property.

Bomower shall prompty give Lender wri ation, claini, demand, jawsuit or other acuion by any
governmental of regulatory agency of privaie paity mvolving 1d any Hazardous Substance Of Environmenial Law of
which Borrower has actual knowledge. 1f Borrowes iearns, or is ‘ or regulatory authonty, that any
removal or other remediation of any tiazardous Substance affectin Rorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances Uy
Environmental Law and the following subsiances: gasoline, Xerosenc, other flammable of tOXic petrolenm products, W0 e
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radicactive maicrials. As used 1
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is iocated that relaic ©
health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior 10 acceleration following Rorrewer’s breach of
any covenant oF agreement in ¢his Security Instrument (but not prior (0 agceleration under paragraph 17 unless applicable
law provides othierwise). The notice shall specify: () the defaait; (b) the action required to cure the defauit; (c) a date, ot
less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and (d) that failure 0
cure the default on or before the date specified in the potice may rasult in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration

bring » court aciion to assert the non-existence of a default or any other defense of Borrower to

sale. If the defauli is asi cured on or before the date specified in the npotice, Leader, at its option, may

ediate payment in full of all sums secured by this Security Instrument without further demand and may invoke

the power of sale and any other remedies permitted by applicable law. { ender shall be entitled to collect all expenses

incurred in pursuing ¢he remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fues
and costs of title evidence.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the
securrence of an event of defauit and of 1 ender's election to CaUSE the Property to be sold and shall cause such notice to be
recorgded in each county in which any pari of the Property is located. Lender or Trustee shall give gotice of sale in the
manner prescribed by 2 plicgble law t0 Borrower and io other pevsons prescribed by applicabie law. After the time
required by applicable @w, Trustee, withont demand en Borrower, shail sell the Property at public auction 0 the highest
pidder at the time znd place and under the terms designated in the potice of sale in one o more parcels and in any order
Trustee determines, Trustee may postpone sale of ali or any purcel of the Property by public announcement at the time and
place of any previously schedulet sale. Lender of its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Frustee’s deed conveying the Property without any covenant or warranty,
expressed of imphied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
sherein, Trustee shall apply the proceads of the sale in the following order: (a) to 3l expenses of the sale, inclnding, but not
Lumited to, reasonable Trustee’s and attorneys’ fees; (b) 10 all sums secured by this Security Instrument, and {c) any excess
10 the persen OF persons tegally entitled t0 it.

39 Recomveyance. Upon ‘payment of ail sums secured by this Security Instrument, Lender shall request Trusiee 10 TOCONNEY
the Property and shall surrender this Security Instrument and all notes cvidencing debt secured by this Security Instrument
Trusice. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person Or PErsons lagally
entitled 1o it. Such person Of persons shall pay any recordation COSiS.

23. Substitute Trustes. Lender may, from time 10 time, remove Trustee and appoint a successar rusice 10 any Jrusiee
appoinied hereunder. Without conveyance of the Property, the suCCessor trustee shall succeed 10 all the e, power and duges
conferred upon Trustee herein and by applicable taw.

24, Attorneys’ Fees. As used int this Security Inswument and in the Note, "auorneys’ fecs” shall include any attormeys’ fecs
awarded by an appeliate couil

25, Riders to this Security Instrument. if one of more riders ar¢ executed by Borrower and recorded wogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
{he covenants and agresments of this Security Instrument as if the rider(s) were & part of this Security Instrument.

{Check applicable vox(es))
[ Adjustable Rate Rider [ Condominium Rider ] 1-4 Family Rider
E_] Graduated Payment Rider Q Planned Unit Development Rider D Biweakly Payment Rider
{7 Balloon Rider [__| Rawe Improvement Rider {1 second Home Rider

1 VA Rider T Othes(s) [specify)
"UNDER OREGON LAW, MOST ACREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
OCTORER 3, 1.98% CONCERMNING LOANS AND OTHER CREDIT RXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURLOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUsST BE IN WRITING, EAPRESS CL-NSIDERATION AND BE SIGNED
BgY US TQ BE EKYDRC?ABLE"’
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) BY; SK::‘*HNG BELCM Bomower &QEE}!S snd agrees 1o the terms and covenants contained in this Security In..msmem and ia
any rider(sy execuied by Borrower and recorded with it.
Witnesses:

Shppna bl

SUZANNE w’M

(Seal)

-Borrower

(Seal} (Seal)

-Borrower -Borrower

&L Fo DT e
STATE OF GREGDN, Séro ATEL County ss:

On this TR dayof G E Ry s ARG , persenally appeared the above named

& UL WA ARD 3 Flove TZawneon G OAT™  ————__ and acknowiedged
the foregoing instrument to be “T &7 @ voluntary act and deed.

My Commission Expires; =1t vlo Before me:

(Official S=al) B 23 :zmmmmsmnnemmasﬁsﬂ%
P STEVEN A WAGNER //(
P u W’\/”"\/
Notary Public for Sregon
Loy R

COMM. 41145023
L Yeor2a 5 A
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NOTARY PUBLIC - CALIFORMIA
SAN MATEC COUNTY
My Comm. Exp. July 1, 2001
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LEGAL DBESCRIPTION CONTINUED FROM PAGE ONE:

Bl 1543

P4 FEET AND A CENTRAL ANGLE OF 48 DEGREES 56', A DISTANCE OF 102 FEET, MORE OR -
LESS, T QLNT; THENCE NORTH 89 DEGREES 44' WEST 650 FEET TO A PO?EW’I‘QE
WESTERLY LINE NE1/4 OF THE NW1/4 OF SAID SECTION 22; T SCUTHERLY
ALONG SAID WESTERLY LIR ST NAMED A DISTANCE OF 4MOUT‘{WEST
CORNER OF THE NE1/4 OF THE NWI z SECTION/lé,/SﬁD SQUTHWEST CORNER BEING A
POINT ON THE SQUTH LINE OF THE I@E_I‘B— 72 THE NORTH 1/2 OF SAID SECTION 22;
THENCE EASTERLY ALONG SAID S6UWTH LINE A DISTAD ? 1540 FEET TO THE PCINT OF
BEGINNING. SAID MALSO KNOWR AS LOTS 4 AND PLUMB LODGE, A LAND
PARTITIO; ED OF RECORD IN THE REBCORDS OF KLAMATH COQUNTY, QN . ALL
COORDINATES AND FOOTAGE PER LAND PARTITION 7-72. T

R

AMENDED LEGAL DESCRIPTION:

LOT 4 OF PLUMB LODGE, LAND PARTITION 7-72 FILED OF RECORD IN THE
RECORDS OF KLAMATH COUNTY, OREGON.

CODE 115 & 36 MAP 3811-22B0 TAX LOT 600 (COVERS OTHER PROPERTY)
CODE 36 & 114 MAP 3B11-22B0 TAY LOT 600 (COVERS OTHER PROPERTY)

STATE OF OREGON : COUNTY OF KLAMATIL ss.

Filed for record ai request of Aspen Title & Escrow
of March _ . AD.1899  a 10:36 oclock __ A« M., und du{y
of Mortgages cn Page

.
$30.00 INDEXED by . K st Riass
|3 VAN B

STATE QF OREGON : COURNTY OF KLAMATH: S8,

Filed for record at request of __ Agpen Title & Escrow e e e .
of . _April __AD.1999  w_ 3:44 otlock P+ M. and duly recorded in Vol __ M99
of Mortgages onPuge % lglié_g o
Limda amllh County Clerk

$25.00 Re~record by ém_ !{m o
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