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Personal LiNg OF Crenit
TRUST DEED

THIS DEED OF TRUST is madethis Ath  dayof April petween
Darrell H. Schei And Janice Schei, As Tenants By The Entirely

T MERARIILTT
whose address is 13990 LOWER KLAMATH LAKE RY) MEAEEE OR 97633

Aspen Tite & Eserow, I

DS, _dre o Grantor,

- - - - N

e e oo Trustes,
, Bensticiary, at its above named address.

AN

and | . ... BadkofAmericaNT&SA_
WHEREAS Granter has entersa into an agreemarnt with Beneficiary under which Beneficiary agrees to lend to the Grantcr from time to time. subject to
repayment and reborrowing, up t0 a total amount outstanding at any point in time of:
. thirty seven thousand dollars and no cents e e e e e e e e
$ _37,00000 ——..) Dollars wnich indebtedness is evidenced by Grantor's Agreement and Disciosure  Statemsm
Equity Maximizer (R) Home Equity Line of Credit signed on April 0_:_19 B __+therein “Agreement”). The Agreement is incorporated heren
by reference as though fully set forth,
TO SECURE 1o Beneficiary the repayment of the indebtedress evidenced by the Agreement, together with ali renewals, imcdifications, or extensions
thereot, with interest thereon, the payment of other sums, with interest tharson, advanced to protect the security of wus Daed o Trust, and the
performance of the covenants and agreements of Grantor herein contained, togsther with interest thereon at such rate as may be agreed upon.
Grantor doss hereby irrevocably grant, ban_ggin, sel}' ;a{nd convey to the Trustee in Trust, with the powar of sale, the following dsscrived property in_ .

. DL . ¢
“Cteckarns K LAZ7HATH County, State of Oregom: Property TaxiDg R-102114

See Legal Description Auaced Hereto And Made A Part Thereof

together with ail tenements, hereditaments, and appurtenances now or hersafter thereunto belonging or in any wise appertaining, and the rents,
issuss and profits thersof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustes hereunder shall
continue in sffect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Bensficiary under the Agreemant from time-io-time arising.

MATURITY CATE: The term of the Agreement commences on the date this Deed of Trust is executed and shalt end # not paid sconer on
} ’)i

DU, . J 3 Z 4 SN

VARIABLE INTEREST RATE. This agreement contains a Variable intersst Rate. The interest rate on Gramor's indebtedness undsr the Agreement
may vary frorm time-to-time in accordance with such rate or rates, as descriced in the Agresment.

To protect the security of this Deed of Trust, Grantor covenants and agrees!

1. To keep the property in good condition and repair; to permit no waste therec; to complete any building, structure, or improvement being built
or about to be built therean; to restors promptly any building, structura or improvemant thereon which rnay be darnaged or destroyed; and to comply
with all laws, ordinances, regulations, covenams, conditions and restrictions affecting the property.

2. To pay before deilinquent all lawful taxes and assessments upon the proparty; to keep the property free and cisar of all other charges, lisns or
ancumbrances, impairing the security of this Deed of Trust.

3. To keep ali buildings now or hereafter erscted on the property Jescribed herein continuously insured against ioss by fire, hazards included
within the term "extended coverage” and such other hazards as Beneficiary may require in an aggregate amount nct less than the tctal debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Beneficiary may approve and have loss payable to the
Beneficiary as its interest may appear and then to the Grantor. The amount collscted under any insurance poficy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shali determine. Such application by the Beneficiary shall not cause discontinuance of
any proceedings to forsclose this Deed of Trust. In the event of foreciosure, alf rights of the Grantor in insurance policies then 1 torce shall pass to the
purchaser at the foreclosure sale.

4. To defend any action or procaeding purporting to affect the security hereof or the sights or powers of Beneficiary or Trustee. and tc pay ail
costs and expenses, including cost of tit search and attorney’s fees in a reascnable amount, in any such action or procseding.

5. To pay ail costs, fees and expensss in copnection with thig Deed of Trust, Inciuding the expenses incurrea in entoramng the obigatons secwzed
heraby inclugding, withowt limitation Trustse's and Beneficiary's attorney’s faes actually incurred, including attomey fees assesssd at tnal or on appea.

6. Grantor shall not. without Beneficiary's prior written consant, grant or ellow any further encumbrances or fiens, voluntary or involuntary, agaimnst
the property.

To promptly and fully perform alf of the obligations of the maortgagor or grantor ot contract purchaser under any existing mertgage or Ceed ot
Trust or real estate comtract on the proparty, and to save Beneficiary harmisss from the consequences of any tailure to do so.

8. Should Grantor fail to pay when dus any taxss, assessments, insurance premiums, intiuding flood insurance premiums, liens, encumbrances., o
othar charges against the proparty hereinabove describsd, or otherwise fail to keep and perform any of Grantor's covenants herein containad. the
performance of which requires the exponditurs of monay, then, in any such event, the Beneficiary, at its electioe, may pay such sums as may ba
necessary to parform such obligations with respect to which the Grantor is in detautt, without prejudice to Beneficiary's right to accelerate the
maturity of this Deed of Trust and to foreclose the same, and any and all amounts so paid shall be repaid by the Grantor to the Benefizary upon
demand, with intarest thereon at the highast rate then applicable to Grantor's indebtedness under the Agreament Or Othe/ (oan document from the
date of such payment, and all such payrnents with interest as above provided. shall, from the date of payment. be added to and become a pant of the
indebtedness secured by this Deed of Trust.
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(K iaKen or damaged in an erfiings: domain procaeding, the entire amount of the ae;ard% Or sucfi portion
Btiae tisly the abligations secored hereby; $hall b8 Baid 16 Renstics i¥ To b6 applisd to said obligations,
<. By accepting payment of any sum ‘se{gus&d;hgtaby@!tﬁr}ts due date, Beneficiary doss not waive its right 1o raquire prompt pavment when due of
all ather sums so sacured or to deciare defs S i

bt tor faliitd To so'pay:

3. The Trustee shalt reconvey all or any part of the property covered biy:this Deed-of Trust to the person entitled thereto on wiitten request o* the
Grantor and the Beneficiary, or upon satisfaction of the obligations secured and written requast for reconveyance made by the Bensficiary or the
persen entitied thereto.

2. Upen ths occurence of an Event of Default as defined below, all sums secured heredy shall immediatety become due ang payable. In such € vert
and upon wiitten request of Beneficiary, Trustes shall sell the trust property, in accordance with the Laws of the State of Oregen, at pudlic auction to
the highest bidder. Trustee shali apply the praceeds of the sale as follows: {1) to the expenses of safe, including a reasonable Trustes's fee and
attorney's fea; {2) to the obligations secured by this Deed of Trust; (3} Yo all persons havirg racorded fens subsequent to the interest of the Trustes
and the Trust Deed as their interest may appear in the order of their priority; (4) A surplus, it any. to the Grantor of the Trust Deed or 16 the successor
in intarest of the granter entitled to such surpius,

5. Trustee shafl deifiver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property wh:ch
Grantor had or had the at the tims of his execution of this Deed of Trust, ard such as he may have acquired thereafter, Trustee's
Deed shali recita the ¢ in i NCe with all the requirements of law and of this Deed of Trust, which recita)
shall be prima fas i 3 i co i i thersof In tavor of bona fide purchasers and encumbrances for value,

6. Reinstatement: the Grantor shalil have the right to reinstate this Deed of Trust and have any procesdings begun by the Beneficiary to enforce this
Deed of Trust discontinued at an';/ tirne prior to the sarlier tc occur (1) the fitth day betore the date of sale by the Trustee, or (2) the entry o¢ a
judgmant Fmecnosing this Deed of Trust. The conditions for reinstatement are that (a) the Grantor pays off sums, which would then be due under
the Agreement and this Desd of Trust had no acteleration Qccurred; (b) cure any detauit of Grantor's oths- obligations or agrsements in this Deed of
Trusi; (e) pay sl costs ang experses actualy incurred by Bank Beneficiary ir, enforciig this Deed of Trust, including. tut net imited .o reasonable
trustes’s fees and attorney’s faes, to the wxtent permitted by applicabis law. Upon reinstatement this Deed o1 Trust and the cblgations secursag
hereby shall remain fully effective as if no aceeieration had occurred. However, the reinstatement right shali not apply in the case of acceleration
resutting from the sale or transfer of Grantor's property,

7. Tha power of sale contersed by this Desd of Trust and by the Trust Dead Statutes of the § ate of Oreqen s not an EXTHISN® feemeCy
May cause this Daed of Trus: to be foreciosed as a mortgage.

8. In the event of the death, incapacity or disubility or resignation of Trustes, Beneficiary may SPEOIN IN Witing a successor TUSIEE, ana upor -he
recording of such appointment in the morngage mcoids of the county in which this Deed of Trust is recorded, the successer trustse shali be vestec
with ail powers of the original trustee. Tne trustee is no* cebiigatad to notify any party hereto of pending sais under any otner Desd of Trust cr of ans
action or proceeding in which Grantor, Trustee or Bereficiary shali be a party unless such aciion i proceeding 1s brought by the Trustes

9. Each of the fo lowing, at the option of Beneticiary, shall constituts an evant of dafault *Event of Default'; under this Deed of Tr (a} Gramvor
commits fraud or makes a matsrial misrepresantation ai any ime 1n conmeniion with the crodn bne accowm. Thes can nciuce, for exampie. a jasse
staternent about Grantor's incomse, assets, liabriities, or any athar aspects of Grartor's finanaal condition. {b) Grantor does rot meet the repayment
terms of the cregit ime account, (e) Grantor's action or inaction adversely atfects the cobatera; tor the Credit fine account or Benchaary's nghts in the
coliateral. This can inciude, for exam il Mmaintair required insurance, waste or destructive use of the dwelling, failure to pay raxes, deatn of
all persons fiabie on the account, transfer of title or sale of the dwalling, creation of a tien on the dwelling without our permission. foreciosure by the
heider of another hen, or the use of funds or the dweiling for prohibited purposes.

10. This Deed of Trus! applies 1o, inures to ths benefit of, and is dinding not enly cn ths parties hereto, but on their heirs, Gevisees, legatees,
administrators. executors, successars and assigns. The term Beneficiary shall mean the holder and Qwner of the Agreement or other ewideénce of
indebtedness secured hereby, wrsther or not named as Beneficiary herein,

11. Applicable Law. This Deed of Trust has been delivered to Bensficiary and accepted by Beneiiciary n the State of Oregon. This Deed of Trust
shall be goverred by and construsd in accordance with the laws of the Stata of Oregon.

12. Any Grantor who is not a borrower under the Agreement shail not bs personally liable for the obligaticns under the Agreerent and s Ty S:gmng
this Dsed of Trust to grant and convey your interest in the real property idertified herein and agrees that Beneticiary and any borrower unger the
Agraement may extend, modify, forebsar, or make any other aangements reiating to the Agr2ement or Deed of Trust witROut your consant ans
wrthout raleasing you from this Deed of Trust, its extension or modification.

13. To the fullest exsent psrmitted by faw Grantor waives any right to plead any statute of firmitations as a defense to any obligation securad hereb ¥
and Grantcr releases and waives all rights and benefits 0f the homestead exemption laws of the State whars the property is located.
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THIS INSTRUMENT WiLL NOT ALLOW FOR THE U!

USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,

SHQULD CHECK wiTH THE APPROPFIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPRCOVED USES.
g o .
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arvell H. Schel

ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON

County of _j.lj{?ﬂé th .

! certity that | know or have satisfactory evidence that Darrell H. Schei and Janice Schei B

. T e e is/are the individuai(s) who signed this instrument in my
presence and acknowladged it to be {his/her ftheir) free and voluntary act for the uses ajd}igges mentioned in the instrument.
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INOT4RY PUBLIC FOR “HE STATE OF OREGON

PAUL BRECKNER My appointment exprres ... ..
NOTARY PUBLIC.OREGGN ;
 COMMIBRIONND, 508802
MY COMMISSIONCXPIRES NOV 13 8

Courty o )
i certify that | know or have satistactory evidence thet~————— ... __ T e

and ——— e T T e R . —

signed this instrumant in my prasence, on oath stated that {hs /she/they) was/were authorized to exascute the instrument and acknowledged it as the

B — . et .

(TmLE i N
to be the free and veluntary Bt of such party for the uses and purposes mentioned in ths instrumant.

Dated: _ . e e e e e —_—
INOTARY RUBLIC FOR THE STATE GF OREGON

My apoointment axpires

REQUEST FOR RECONVEYANCE

To Trustee;

The unders:igned is the holder of the note or notes secursd by this Deed of Trust. Said note or notes, together with aif other indebtedness
secured by this Desd of Trust, have been paid in full. You ara hereby directed to cancs! said note or notes and this Deed of Trust. which are deliverrg
hereby, and to raconvey, without wamanty, all the estate now held by you under this Desg of Trust to the cerson or persons legally emied tharatg.

Dateq: — R L

Send Reconveyance To:




Lot 4 or NwW 1/4 of the 3W 1/4., The st 1/4 of the WW 1/4, The
W 1/2 of the NW 1/4 of the NW 1/4 of Section 14, in Township
31 Scuth, Range 10 East of the willamettc Meridian, in the
County of £lamakh, State of Oregon.

EXCEPTING from gaid Lot 4 (MW 174 SW 1/4) the following
described parcel of iand:

Beginuning at the Scouthsast corner of said Lot &; thence
Westerly aloend the Seuth line of said Lot 4 o distance of 417.2
feeb; thence Horth at right angles Lo said South line 2
distance of 208.8 feet; Lhence Bast parallel to said South line
of Lot 4 a distance of 417.2 feet, more OF less, to the
pasterly side of said Lot 4; thence southerly along the
tasrerly side of said Lot &4 a distance of 208.6 feet, wmorc oF
less, te the point of begin.ing.

: -
NTiAL HERE: [ [ 21 —

NITIAL HERE, 7L A

STACE OF OREGON : € OUNTY OF KI.AMATH: 8s.

Filed for record at requestof _Bank of America o
of Capril _ AD, 1993 = 38k odoeck

of _ Mortgages ~ __on Page 12450 .
i inda Smith, County Clerk

by MJ{_M/#ﬂ._gmx —

P 4., and duly recorded in Vol M7




