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THIS DEED OF TRUST {"Securty Instrument” ) is made on April 2, 199° _ The grantor is
curt D ¥allis end Cynthia Themas -puliis, as Tenants bY Entireaties

(‘"Boﬁmver")_ The trusiee is Stephean J. smith, ESQ, 1211 SW Sth Avanue; portland, OR §57204-379¢%

("Trustee”). The beneficiary is PNC Mortgage CoOrp. of America, an OhRio Corporation

which is organized and existing under the laws of ORio . and wnose
addressis 75 North Pairway Drive, vernon HEills, IL 80061
("Lender”). Borrower owes Lender the principal sum of

Two Bundred Fifty Two Thousand and 00/100

Doliars (U.S. 5252,000.00 b
This debt is evidenced by Barrower’s note dated the same date as this Security Instrument {"Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on april 1, 2029
This Secunity instnument secures 10 Leader: {a) the repayment of the dubt evidenced by the Note, with ‘nterest. and ali renewals,
cxtensions and modifications of the Note; (b) the payment of all other surns, with intessst, advanced under paragraph 7 10
protect the security of this Security Instrament and () the performance of Borrower's covenanis and agreemenis under this
Security Instrament and the Note. For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in tiust, with power of
sale, the following described property jocated in Kiamath  County, Oregon
LBCAL DESCRIPTION ATTACHED HERETO AND 3ADE A PART HEREOF. LEVY CODE ¥ 21, ACCCTPT #
3908-5000, XBY # 432158,

swhich has the address of 11120 Highway 66, . Klamath Falls {Sareet (v i
Oregon 37601 {Zip Code} (" Property Address™);
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TOGETHER WITH all the improvements now of Lereafier evected on the property, mmd all casements, app :g‘ s, and
fixtures now of horeafter a part of the properly. All replecements and additions shall also be covered by this Secumity
Iastrument. All of the foregoing is referred to in this Security Instrument as the "Property. v

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to graa and
convey the Property and that the Property is nnencumbered, except for encumbrances of record. Burrower warrants and will
defend generally the title to the Property agaigst all claims and dermands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wih humted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrosver and Lender covenant and agree as follows:

1. Payment of Principal and Tutercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender. Borrower shall pay 1@
Leader on the doy monthly payments are due under the Note, until the Note is paid in full, 2 sumn {"Funds"} for: (a) yearly 1axes
and assessments which ay attain priority over this Secunty Instrumnent as a lien oa the Property: (b) yearly leasehold payments
or ground rents on the Property. if any; (c) vearly hazard or property insurance premiums; (d) yearly flood mnsurance premiuins.
if any; () yzarly morigage insurance prepuums, if agy; and {f) any sums pavable by Borrower 10 Lender. in accordance with
the provisions of paragraph 8. in liew of the payment of mortgage msurance prentums. These items are called "Escrow ltems ~
Lender may, at any time, collect and hold Funds ip an amount not to exceed the maximum amount a iender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 25 amended from time to time, 12 U.S.C. Section 2601 et sey. ("RESPA"). unless another lww that applies to the Funds
sets a lesser amount. if so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Iender may estimate the amount of Funds due on the basis of cwent data and reasonable estimates of expenditures of future
fiscrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, strurnentahity, of eputy
{inctuding Lender, if Lender is such an institution} or in any Federal Home i oan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not cbarge Borrower for holding and applying the Funds, annually analyzing the escrow account. of
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 0 be paid, Lender shall not be required to pay Borrower any interest ot earmings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowver.
without charge. an annual accounting of the Funds, showing crediis and debits o the funds and the pwrpose for wiuch cazh
debit to the Funds was made. The Fuuds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender sxceed the amounts permitted to be neld by applicable law, Lender shall account to Borrowes
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Hterms when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more thac
twelve monthly payments, at Lender s sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall prempily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, pnior to the acquisition ur sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounis payable under paragraph 2.
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmibutabie 0 the Property
which rnay attain priority over this Security Instrument, and teaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish te Lendex receipts evidencing the payments

Borrower shall promptly discharge any lien which has pricrity over this Securiry Instrument unless Borrower: (3) agiees 11
writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to i.ender subordinatng the hex to
this Security Instrument. 1f Lender detenmines that apy part of the Property is subject to a lien which may atialp prionity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the ien or zke one of
mare of the actions set forth above withip 10 days of the giving of notice.
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5. Dazard or Froperty Insurance. Botrewer shall keep the fmprovements. now existing or hereafier erecteﬂﬁz: the
Property insured against loss by fire, hazards incinded within the vernt “extended coverage” and any other hazzrds, including
ficods or flcoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lendsr and Borrow.. otherwise agree in writing, insurance proceeds shall be applied to restoration or repaw of the
Property damaged, if the restoration or repair i3 economiczlly feasible and Lender s security is not lessened. If the restoraton or
repaur is not economically feasible or Lender' s security would be lessened, the nsurance proceeds shai! be applied 10 the sums
secured by this Secunty Instrument, whethet or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or do2s no7 answer within 30 days a notice from Lender that the insurance carmier has offered to settie a ciaum. ihen
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or {0 pay Suims
secured by this Security Instrument, whether or not ther. due. The 3G-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the nivathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior io the acquisition shall pass to Lender to the extent of the sums secured by this Security instrurent
ymmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pretection of the Property; Borrower's Loan Application; I easeholds.
Borrower shall occupy, establish, and use the Property as Borrower' s principal residence withua sixty days after the execunion of
this Security Instrument and shail continue to vecupy the Property as Borrower' s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impaur the
Property, allow the Property to deteriorate, ot commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmeut could result n forfeiture of the
Property ot ctherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and remnstate, as provided in paragraph 18, by causing the action or proceeding to be dismussed with a ruling
that, in Lender's good faith ditermination, precludes forfeiture of the Borrower' s interest in the Property or other ma‘erial
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shail also be m default if
Borrower, during the loan appheation process, gave materially false or inaccurate information o statements to Lender {or faiied
tc provide Lender with any rmaterial information) in connection with the loan evidenced by the Note, including, but not liputed
10, representations COnCeIrning Borrower's occupancy of the Property as a principal residence. If thus Security Instrumient is on 2
{easehold. Borrower shall comply vith all the provisions of the lease. If Borrower acquires fee title to the Property. ihe
leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing.

4. Protection of Lender's Rights in the Preperty. If Borrower fails to perforn the covenants und agreements contamned o
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or 1o enforce laws or regulanons). then |.ender may do anc
pay for whatever is necessary to proiect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a Jien which has priority over this Security Instrument, appearing in court, payqmg
reasonable attorneys fees and eatering on the Property to make repairs. Although Lender mav take aciion under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boitower secured by ths
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes® from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requestng
payment.

8. Mortgage usurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the prerniuias required to maintamn the mortgage insurance in effect. If, for any reasen. thr
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requred to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent i the
cost 1o Dorrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is net available, Borrower shall pay to Lender each month a sum egqual ©
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurauce coverage iapsed or ceased o
be in effcet. Lender will accept, use and retain these payments as a loss reserve in licu of rmortgage insurance. Loss reserve
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ayments may 180 longer be required, at the option of Lender, if morigage inswance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agam Lecomes available and is obrained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insuranee ends in accordance with any written agreement between Borrower and Lender of applicable law.

§. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propaity. Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Coundemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with an¥
condemnation or other taking of any part of the Property, of for conveyance in lieu of condermmation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partal taking of the Property in which the fair
market value of the Property immediately gefore the taking is equal to or greater than the amount of the sums secured by TES
Security Instrument immediately before the taking, unless Borrower and Lender other wise agree in writng, the sums sevwend &
this Security lustrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the total
amount of ihe sums secured immediately before the taking, divided by (b the fair market value of the Property mmnediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property \mmediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and lLender otherwise agree in writing or unless applicable law otherwise provides, the proceeds sha'l
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property 13 2bandoned by Borrower, of if, after notice by Lender 1o Borrower that the condemnor offers 1o make ali
award or settle a claim for damages, Rorrower iails to respond 1o Lender within 30 days after the date the notice 1s given.
1 ender is authorized te collect and apply the proceeds, at its option, either to restoration of repai of the Property of 10 the sums
secured by tnis Security Instrument, whether or nCt then due.

1iniess Lender and Borrower otherwise agree in writng, any applicanon of proceeds to principal shell not extend o
pusipone the due date of the monthly payments reteried to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modificauon
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in wnterest of Borrower shall
not operate to release the lisbility of the original Borrowsr of BOFTOWET § SUCCEssars in interest. Lender shall not be required 1©
commence proceedings against any successor in interest or refuse to extend time for payment of othierwise modify amertizanon
of the sums secured by this Security Instrument by reason of any demand made by the original Borower of Boitowser' s
successors in interest. Any forbearance by Lender in exercising any right ot remedy shall not be a waiver of or pieclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 1ne covenams and agreemenis of this
Security Instrument shall bind and benefit the sSuccessors and assmigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agreernents shall be joint and several. Any Borrower who co-signs tus Secunty
Tnstrument but does not execute the Noie: (a) is co-signing this Security Instrument only tn mortgage, grant and convey that
Borrower' s interest in the Property under the terms of this Security Instrument; (b} 1s ot personally obligated to pay the sums
secured by this Security instrument; and {c) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbeat or
make any accommodations with regard to the terms of this Security Instrument of the Note without that Borrower's consent.

13. Loan Charges. Lender may charge Borrower fees for services performed in ccanection with Borrower' s defauly, for
the purpese cf protecting Lender' s interest 1n the Property and rights under this Security Instrument, including, but not funted
1o, attorneys fees and property inspection fees. The absence of express authority in this Security Instrument to charge 3 speaific
fee 1o Borrower shall not be constraed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the loan secured by thus Security Instrument is subject to a law which sets maximum loan charges, and thai law 1s finally
interpreted so that the intercst of other loan charges collected ot 10 be collected in connection with the loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced A v to reduce the charge to the permutted hmit. and
{b) anv sums already collected from Borrower which exceeded permifted tiits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Barrower. If a
refund reduces principal, the feduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Motices. Any notice to Borrower provided for in this Security instrument shall be given by delivering 1t of by mailing
1t by first class mail unless applicable law requires us. of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail to
[ ender’ s address stated herein or any other address Lender designates by notice to Borrower. Any netice provided for 1o thus
Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided in thus paragzraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Tn the event tnat any provision of clause of this Securily {astrumen ot the Note
conflicts with applicable law, such conflict snall not affect other provisions of this Security Instrument or the Note which cat be
given effect without the conflicting provision. To this end the provisions of this Secunty instrument and the Note are dedlared
to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note aud of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Inierest in Borrower. If al} or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or fransferred and Borrower 13 not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedidie payment i fuil of all sums secured by thus
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shal! provide a period of ot
less than 30 days fromn the date the notice is delivered of mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fzils to pay these sums prior to the expiration of this period, Leunder may invoke any remedies
permitted by this Security Instrurnent without further notice or demand on Borrower.
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18. Rerrower's Right fo. Relnstate. If Borrower mests certain conditions, Boower shall bave the right to have
enforcement of this Sccurity Instrument discontinued at any Hme vior 1o tae earlier oft (2) 5 days (or such other period @5
applicable law may specify for reinstatement) before sale of the erty pursuant to any power of sale contained in this
Security lnstrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a} pays
Lendes alt sums which then would be due under this Security Instrument and the Note as if no acceleration bad occwred; (b)
cures any default of any other covenants or agreements; (c) pavs all expenses incurred in enforcing this Security Iastrument,
including, but not limited to, reasonable atorneys fees; and (d) takes such action as Lender may reasonably require {0 assure
that the ?icn of this Security Instrament, Lender's ;ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to rejnstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest in the Note ( together
with this Security Instrument} may be sold one or more times without prior notice 10 Barrower. A sale may result in a change in

the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security lnstrument.
There also may be one or more changes of the Loan Servicer unrelated to 2 saic of the Note. If there is a change of the J.oan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The
potice will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contain any other information required by applicable law.

Neither Borrower nor Lender may rommence, join, or be jcined to any jadicial acuion (as e.ther an individual litgant or
the member of a class) that alleges that the other party has breached any provision of, or any duty owed by reason of. this
Security Instrument, uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the
requiremnents of Section 14) of such alleged breach and afforded the other party hercto 2 reasonabie period after the giving of
such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action c2n be
waken, that time peried will be deemed to be reasonable for purposes of this paragraph.

29. Hazardous Subsiances. Borrower shall not cause or perinit the presence. UST. disposal. storage, or rolease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that 1s in violation of any Environmental Law. The preceding two seniences shali not apply 1o the presence, use. of
storage on the Property of small quantities of Hazardous Substances that are generally recegnized io be appropniate to normal
residential uses and to maintepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsmit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Supstance or Snvironmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified bv any govexm’nemal or 1egulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary. Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Epvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn progducts, 1OX1IC

pesticides and herbicdes, voiatile colvents, materials containing asbestos or formaldehyde, and radioactive matertals, As used °n
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is iocated that
relate to health, safety or envirocnmental protection.

NON-UNIFORM COVENANTE. RBorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leader shall give notice to BorTower prior to acceleration following Borrower's breach
of any covenant or agroement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired {o cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured: and
(4) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security instrement and sale of the Property. The notice shall further inform Borrower of the right te
reinstate after acceleration and the right te bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the cate specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Ipstrument without
further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be
entitled to collect all expeases incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute er cause Trustee (o execute 2 writien notice of the
occurrence of an event of default and of Lender's election te cause the Property @ be soid and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustes shall give notice of sale in the
manner prescribed by appticable law to Rorrower and to other persons prescribed by applicable law. After the time
veguired Dy appiicable 1sw, Trustee, without demand on Borrewer, shall seil the Froperty at public auction to the highest
bidder at the ime and place and under the terms designated in the notice of sale in one or mere parcels and in any order
Trustee determines. Trustee may posipone sale of all or any parcel of the Property bv public announcement 3t the timne
aad place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shali deliver to the purchaser Trustee's deed conveying the Property without say covepant of warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Truste2 shall appl{ﬂ the proceeds of the sale in the foilowing erder: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument: and {c) any
gxcess to the persen or persons legaily entitled to it.

32. Reconveyance. Upon paymenl of al} sums secured by this Security Instrument, Lender shall reguest Trustee 10
reconvey the Property and sgall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trusiee shall reconvey the Property without warranty and without charge to the person o peTsons tegally
entitled to it. Such person or persons shall pay any recordetion costs.

93. Substitute Trustee. Lender may, from time to Gme, remove Trustee and appoint a SUCCEsSOr trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor srustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. .
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24. Attorneys' Fees, As used in this Security Instrument and in the Note. "attorneys’ fees” shall include any atorneys’
fees awarded by an appeliste court.

28, Riders to this Secarity Instrument. {f one or more riders are executed by Borrowsr and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplermnent
the covenarts and agreements of this Security Instrument as if the rider(s) ware a part of this Security Instrument.

[Check applicable box(es)]

] Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider

Graduated Payment Rider [ Planned Unit Development Rider - L Biweekly Payment Rider
Balloon Rider [l Rate Improvement Rider i Second Home Rider
VA Rider ] Othex(s) [specify]

Prepared By:

John DLalrassa

Lombard, IL 60148

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Secunity Iastrument and
in any rider(s) executed by Borrower and recorded with it

: rde \ ) A
Witnesses: ] Loin i Q 7?624@24 (Seat)

Curt D Mullis -Barrower

Iy iant A ]
f jfﬂii’uﬁ,\/' \UAbima - %ygicd‘{éﬁ {Seal)

Cynt&lia Thomag-Mullis -Barrower

(Seal) {Seal}

-Borrower -Bomrewer

STATE OF OREGON, pess /7 Klamath County 55:
Onthis % /’,/i'/ y deyof 4‘;’9 M . /9%9% . personally appeared the above named
Tsre F . [N & 94 S A S ) Y .
K Flletbeor dad Coprthea  Ghomas Jbe5F s andadmowiedged
the foregoing instrument to be ,& e f L J/ voluntary act and deed. 4
My Coramission Expires: /-2 / A 2/ Before me:
Seal) Vs
SIAL SEAL ~ NSO N7 £
Bvie EELANKENBURG ltAer L LErg A /7‘?"
S5 NOTARY pPUSLIC-OREGOH | Notary Public for Oregon .

’ 7
!_.j
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EXHIBIT “A"

PARCEL

1/4 of Section 28, all in Township 38 gouth, Range 3 past of
the Willamette Meridian, in the County of Klamath, State cof
Qregon. lying south of Highway, LESS the following:

That portion of Lot 3. gection 33 and of bhe W 1/2 SVW 1/4 SE

Beginning at a point on the line between Sections 28 and 33,
which is 660 feet East of the one~guarter corner petween twoO
said sections; thence Horth 233.6 feet tO the center 1ine of
the Klamath ralls-Ashland Highway; thence gouth 63 degress 147
west along the center line of gaid Highway 3 distance of 354.3
feet; thance south 26 degrees %3°' East 256.7 feet; thence North
53 degreesd 44° Cast 245.8 feet Lo the fence corner; thence 8.2
feet to the point of beginning. in the County of Klamath, state

of Qregon.

pARCEL 2:

ail that portion of Lot 5 and the cw 1/4 NE 1/4 of Section 33,
Township 39 South, Range 8 past of the willamette Meridian
iying North and Hest of the Northerly 1ine of the right of way
conveyed ©O Weyerhaeusar Timber Company bY deed recorded June
19, 1928 in Book 78 at Page 596, Deed Records of Klamath
Counnty, Oregon.

CODE 21 MAP 3908 TL 5800
cong 20 MaP 34948-2800 TL 1500

STATE OF OREGON COUNTY OF KLAMATH: 55.

Filed for vecord & reguest of o . Aspsn Title & Escyrow - e o

of

__April aD. 1998 = _iisis o'clock A, M. andduly recorded n Vol
of . Morigages - onPage L

1 inde Smith, County Clerk

$40.00 by /




