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RECORDING REQUESTED BY

WHEN RECORDED MAIL TO

WELLS FARGO BANK, N.A
The William Bamhart Center at Hillsboro
Attn: Collateral Control

P.0. Box 5140

Portland, OR 97208-5140

VT A4, - MO

Loan No. 513-001-1086987-8001 RS SUBCRDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

This Subordination Agreement, made this March 29, 1999 by WELLS FARGGC BANK, N A
{hereinafter referred to as Beneficiary), present owner and holder of the Deed of Trust and note first
hereafter described, in favor of KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATES
{hereinafter referred to as "Lender"),

WITNESSETH

THAT WHEREAS, V. Kenneth Murdock and Bonnie Gay Murdock (hereinafier referred to as
"Owner’) did axecute a Deed of Trust, dated July 8, 1994 fc Mountain Titie Company. as Trustee,
covering that ceriain real properiy describad as follows:

THE LEGAL DESCRIPTION IS ATTACHED HERETO AND MADE A PART HEREGF
APN: 3908-0148BA-05600

to secure a note in the sum of $10,000.00, dated July 8, 1994, in favor of First Interstate Bank Of Oregon,
N. A which Deed of Trust was recorded July 12, 1994, as VOLUME #M94, PAGE 21502, Official
Records of said county, which through subsequznt modifications, recorded and unrecorded. now Secures
a credit limit of $24,4G0.00 and

WHEREAS, Owner has executed, or is about to execute, a Deed of Trust and note not to exceed the
sum of $75.800.00, dated __ March 25, 1999 _in favor of lender, payable with interest and
upon the terms and conditions described tharein, which Deed of Trust is fo be recorded concurrently
herewith, and

WHEREAS, it is a condition precedent to obtaining said loan that said Deed of Trust last above
mentioned shail unconditionally be and remain at all times a lien or charge upon the land heremnbefore
describad, prior and superior to the lien or charge of the Deed of Trust first mentioned, Owner has
requested Beneficiary to subordinate Beneficiary's lien to the lien about to be taken by the Lender. and

WHEREAS, Lender is willing to make said foan provided the Deed of Trust securing the same s &
lien or charge upon the above described property prior and supenor to the fien or chargs of the Daso of
Trust first above mentioned and provided that Beneficiary will specifically and uncenditionally
subordinate the lien or charge of the Deed of Trust first above mentioned io the lien or charge of the
Deed of Trust in favor of the Lender; and
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WHEREAS, it is to the mutual benefit of the parties hersto thal Lender make such loan t© Owner; and
Beneficiary is willing that the Deed of Trust securing the same shall, when recosded. constiiute a lien of
charge upon said fand which is unconditionally prior and supetior to the fen of charge of the Deed of
Trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuabie consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and
in order to induce Lender to make the ioan above referred to, it is hereby deciared, understocd and
agreed to as follows:

{1) That said Deed of Trust securing said note in favor of L ender, and any renewais or extensions
thereof shall unconditicnally be and remnain at all times & lien or charge on the piuperty therein
described, orior and superior to the lien or charge of the Deed of Trust first abova mentioned.

{2) That Lender would not make its loan abeve described without this subordination agreement

(3) That this agreement shail be the whole and only agreement with regard {0 the subordination of
the lien or charge of the Deed of Trust first above mentiored to the lien or charge of the Deed of
Trust in favor of Lender above referred to and shafl supersede and cance!, but onily insofar as
would affect the priority between the deeds of trust hereinbefore specifically described. any pror
agreements as to such subordination including, but not limited to, those provisions, if any,
contained in the Deed of Trust first above mentioned, which provide for the subordination of the
lien or charge thereof to ancther deed or deeds of trust of fo another morigage or mortgages.

Beneficiary declares, agrees and acknowledges that:

(a) It consents to and approves (i) ali provisions of the note and Deed of Trust in favor of Lender
ahove referred to, and (ii) all agreements, including but not limited to any loan or escrow

agreements, between Owner and Lender for the disbursement of the proceeds of Lender's loan

(b} l.ender in making disbursements pursuant to any such agreement is under no obligation or
duty to, nor has Lender represented that it wili, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceads for purposes other than those provided for in such agreement or agreements shali not
defeat the subordination herein made in whole or in part.

(c) !t intentionally waivss, relinquishes and subordinates the lien or charge of the Deed of Trust
first above mentioned in favor of the lien or charge upon said land of the Deed cf Trust in favor of
Lender above referred to and understands that in reliance upon, and in consideration of, this
waiver, relinquishment and subordination specific loans and advances are being and will be mace
and, as part and parcel theraof, specific monetary and other obligations are being and will be
entered into which would not be made or entered into but for said reliance upcn this waiver,
relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by the Deed of Trust first above
mentionad that said Deed of Trust has by this instrument been subordinated to the hen or charge
of the Deed of Trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION 5GREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF LAND.
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BENEFICIARY:
WELLS FARGO BANK N A

BY: s
G. E. KLEINSANIGNG OFFICER

STATE OF: OREGON
COUNTY OF:  WASHINGTON

2n March 29 1999 before me the undersigned, a Notary Public in and for s@*d siate personaliy appearea.
U E. KLEIN, BANKING OFFICER, personally known to me (or proved o me on the basis of
satisfactory evidence) to be the person(s) whose name(s) is/fare subscribed to the within instrument and
acknowledge to me that he/sheithey executed the same in hisfhertheir authorized capacity{ies), and that
by hisfheritheir signature(s) on the instrumant the person(s}. or the entity upon behaif of which the
person{s) acted, executed the instrument.

%J!TNESS?\; hand and official seal. NOTARY STAMP OR SEAL

/i/ /14/%‘”}*”/‘ /%f/i’if i

l‘iyaéé/ry ¥ublic in and for s#d ourty and State OFFICIAL SEAL
: ALLISON MORGAN

1 5 HOTARY PUBLIC - ORECGON
Ry ¢ COMMISSION NO. 321386
24Y COMBAISSION EXPIRES MARCH 9, 2003
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EXHIBIT "A"
LEGAL DESCRIPTION

Lot 14, Block a4 of Tract 1087,
official p1

-at thereof on file in
Cregon.

STATE OF OREGON : COUNTY OF KLAMATH:

ss.
Filed for record at request of A
of ___April

__AD.1999 u

$25.00

FIRST ADDITION TO BANYON PARK,
the office of the County Clerk of

wmerdeitle
11:24
of __ . Mortgages

acgordlng
Kiamath

the
‘clock ___A M. and duly revorded in Vi
12484

Linda Siputh, County Cieri

by _J‘f.&ﬁ )_ﬁég___,, -

. _on Page




