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540 MRIN STREET
KLAMATH ‘FALLS, OF 97601

ACCOUNT NUMBER 099-04-17529

TAX ACCOUNT NUMBER 571482
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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on MARCH 29, 1999 . The grantor i
VICTOR KENNETH MURDOCK AND BOMNIE GAY MURDOCK, HUSEAND AND WIFE

("Borower"). The trustes is WILLIAM L SISEMORE

{"Trustee”). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and cxisting under the laws of ~ THE UNITED STATES OF BMERICA , and whose
address ;s KLAMATH FIRST FEDBRAL S&L, 540 MAIN STRERT, KLAMATHE FALLS, OR 97601

("Lender"). Botrower cwes Lender the principal sum of
SEVENTY FIVE THOUSAND EIGHT HUNDRED AND NO/100

Dollars (US. 8 75,800.00 i

Thss debt is evidenced by Bomower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eariier. duc and payable on MAY 1, 2029
This Security Instrument secures 10 Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 prowect
the security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and {d) the repayment of any futnre advances, with interest thereon, made 10 Borrower by Lender
pursuani to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Bomrower, Lender, at Lenders's option prior to full recoaveyance of the property by
Trustee 10 Borrower, may make Futare Advances 1o Bomrower. Such Futwre Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating thai said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustes, in trust, with power of sule, the following described property locateg in

KLAMATH  County, Oregon:

LOT 14, BLOCK 4 OF TRACT 1087, FIRST ADDITION TO BANYON PARK, ACCORDING TO THE
OFFICIAL PLAT THEREOQF ON FILE IN THE OFFICE OF THE COUNTY CLERX OF KLAMATH
COUNTY, OREGON.

which has the address of 4709 PEPPERWOOD CT, KLAMATH FALLS [Sireet, City],
Oregon 97603 {Zip Code]  ("Property Address”);

TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements, appunienances, and
fixtures now or hereafter a part of the property. AR replacements and additions shall also be covered by this Security Instoument.
All of the foregoing is referred 1w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the dtle to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lumitsd
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Ibierest; Prepayment and Late Charges. Borrower shall prompty pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shall pav 1o Lender
on the day monthly paymenis are duc under the Note, until the Note is paid in full. a surn ("Funds") equal to onc-twelfth of: (2
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leaseholc
payments ar ground renis on the Property, if any; (¢) yearly hazard or property insurance premiums; (d} yearly flood insarance
premiums, if any; (e} yearly mortgage insurance premiums, if any; and (£} any sums payable by Borrower w Lender, i accordance
with the provisions of paragraph 8, in lieu of the payment of merigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not o excead the maximum amount a lender for a federally related
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mgrizage loan may require for Borrower's escraw: secount under the-federal Real Sstate Seilement Procedures Act of 1974 as
amended from time fo time, 12 U.S.C. Section 2601 e Seq. (RESPA"), unless another law thet applies o the Funds seis a lesser
armount, If so,dender may, at any titne, collect and hold Fands in an 2mount not 1o exceed the lesse: amount, Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable inw,

THe Funds shalf'be held in ah institstion whose depesits are insured by a fecessl agency, mnstrumenality, or entity (including
Lender, if Lender is such an iistitution} or in any Federal Home Loan Bark. Lender siaf apply the Fuends 1o pay the Escrow liems.
Lender may not charge Borrower for holding ‘and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower intérest on the Funds and apphicable iaw permits Lender to make such a charge.
However, Lender may require Borrdwer to pay a'one-time charge for an independent real estate tax reporting service used by
Lender in connection with thiis loan, usless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the puipose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied o be held by applicable Iaw, Lender shall acoount 10 Borrower for
the excess Funds in accordance with the requircmenss of applicable law. If the amount of the Funds held by Lender at any time 1s
not sufficient to pay the Escrow Items when due. Lender may sc notfy Borrower in writing, and, i such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shali make up the deficiency in no more than twelve mouthly
payments, at Lender's sole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promply refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io the acquisition or sale ¢f the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale &s & credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable taw provides atherwise, all payments received by Lendar under paragraphs |
and 2 shall be appiied: first, to any prepayment charges due under the Noie; second, to amounts payable under paragraph 2 turd.
10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and wmpositions anributable © the Property
which riay astain priority over this Security Instrument, and leasehoid payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time duectly 10 the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs 1n
wriling (o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperale o prevent the enforcement
of the Yien; or (c) secures from the holder of the lien an agreemert satisfactory to Lender subordinating the lien to this Security
Inswument. If Lender determines that any part of the Property is subject t0 a lien which may aitain priority over this Security
Instrument, Lender may give Borrower a aotice identifying the lien. Boriower shall sziisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Progerty Insurance. Borrower shall keep the improvements now existing or hereafier erectad on the Property
msured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintamed in the amounts and for the periods thar Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rigits in the Properiy in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shali
have the right 10 held the policies and renewals. If Lender requires, Borrower shail promptly give to Lender ajl recelpts of paid
premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoranon or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the restoraton or
repair is not economically feasible or Lender’s security would be lessened, the insurance preceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o setde a claimn, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or pustponc
the due date of the monthly payments referred 1o in paragraphs ! and ? or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting {rom damage 1o the
Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Insirument immedately
priof to the acquisition.

6. Ocewpancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least ona year afler the
daie of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower’s conirol. Rorrower shall niot destroy, damage or impair the Froperty,
allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiire action or
proceeding, whether civil or crimina, is begun that in Lender’s good faith Judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaed by this Security Instrument or Lender’s security interest. Borrower may cure such 2
defauli and reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a rubing that, 1n
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if Borrower, dunng the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed 10 nrovide Lender with
any matenal information) in counection with the loan evidenced by the Note, includiag, but not iimited 1o, rEPresentianons
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehoid. Bormiwer
shall comply with all the provisioas of the lease. If Borrower acquures fee title 10 the Property, the leasehold and the fee titie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails v perform the covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding thai may significandy affect Lender’s rights w the Properiy (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulstions), then Lender may do and pay
for whatever is necessary 10 protcet the value of the Property and Lender’s righis in the Property. Lender’s actions may inciude
paying any sums secuved by a lien which has pricrity over this Security Instrument, appearing in cowt, paying reasonable
aam;}neys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have o do so.
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..+ Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this Security
Ingtrument. Unless Borrower and Lender agree to cther terms of payment, these amounts shall bear interest from e date of
disbursement at the Nois rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

7a. Hazard Insuvance $Warniug, JMaﬁ you, {the "Borrower”) provide us, (the "Lender") with evidence of insurance
coverage as required by our coniract or ioan agreement, Lender may purchase insurance at Borrower's expanse 10 protect the
Lender’s intevest. This insurance may, but need not, also protect the Borrower’s interest. I the collateral becomes damaged, the
coverage the Lender purchased may not pay any clain Borrower makes or any ciaim made against the Bormower. Borrower may
Iater cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of ihis insurance may be added w0 your
contract of loan balance. If the cost is added o the coatract or loan balance, the interest rate on the underlying contraci or loan will
apply to this added amount. Effective date of coverage may be the daic the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensiva than insurance the Borrower can obiain on Bomower s
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements impcsed by
applicable law.

P 8. Morigage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintzin the mortgage nsurance in effect if, for any resson. the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums reguired ©
obtain coverage subsantially equivalent to the mortgage insurance previously in effect. at a cost substantallv egquivalent w e cost
10 Borrower of the mortgage insurance previously in affect, from an shiernate morigage insurer approved by Lender, I substantalhy
cquivalent morigage insurance coverage is not available, Borrower shail pay 1 Lender cach moath a sum equal W one-twellth of
the yearly morigage insurance preminm being paid by Bomuwer when the insurance coverage lapsed or ceased 1o be in effect
Lender will accept, use and retzin these payments as a loss reserve in liev of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the penod that Lender
requires) provided by an insurer approved by Lender again becomes available and is obteined. Borrower shall pay the premiums
required (0 maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for morigage insurance ends n
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and lspections of the Property. Lender shall give

Borrower notice at the time of or prior t0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damapes, direct or consequential, in connection with any
condemnauon or other taking of any part of the Property, or for convayance i lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a totl wkang of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property in which the far rmarkes
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securiy
instrument immediately before the waking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markel value of the Property immediately before the 1aking
Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured unmediately before the waking, unless Borrower
and Lender otherwise agrec in writing or unless applicable law otherwisc provides, the procceds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1 make an
award or settle a claim for damages, Borrower fails 1o respond o Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, at sts option, either w restoration or repair of the Property or to the sums secured by
this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priacipal shall not extend or pestpone
the due date of the monthly payments referred 10 in paragraphs | and 2 or change the ainount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificauon of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the lability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizanon of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any night
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigmers. The covenanis and agreemnents of tus
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’'s covenants and agrecments shall be joint and several. Any Borrower who cO-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instument only 10 morigage, grant and convey that
Borrower’s inicrest in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the sums
secured by this Security [nstrument; and (¢} agress that Lender and any other Borrower may agree 10 exiend. modify, forbear or
make any accommodauons with regard o the terms of this Secarity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan szcured by this Security Instrument is subject 1o a law which sets maximum loan charges, and
that law 15 finally intsrpreted so that the interest or other loan charges collected or w0 be collected 1n connection with the loan
exceed the permitied limus, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 10 the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits wili be refunded 1o Borower,
Lender may choose 1 make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
If a refund reduces principal, the reduction will be treated as a pariial prepayment without any prepaymeni charge under the Note.

14. Notices. Any notice W Borrower provided for in dis Security Instrument shall be given by delivering it or by maling it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice 0 Borrower. Any notice provided for m this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Geverning Law; Seversbiliry. This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is locaied. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are derlared 1o be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Uroperty or a Beneficial Interest in Borrewer. If all or any part of the Property or any interest i it is
sold or tansferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not 8 nawural person) without

ander's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall rot be exercised by Lender if exercise is prohibued by federal law as of the date of ihis
Security Instrument.
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..o If Lemder exercises this option, Leader shall give Bormower notice of acceleration. The notice shall provide a period of nut less
i 30 days from the date the notice i§ delivered or mailed Wwithin'which Borrower must pay all sums secared by this Security
Insirument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand or Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certaén conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued st any time prior to the earlier of: (8) 5 days {or such other pericd as applicable law may
specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained @ this Security Instrumert; or (b)
entry of a judgment enforcing this Security Instrarment. Those conditions are that Bomrower: {8} peys Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauk of any other
covenants or agreemenis; (¢) pays all expenses incurred in erforcing this Security Instrument, including, but not limted tc.
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaternent by Borrower, this Security Instrurment and the obligations sccured hereby siail remain
folly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration vnder
paragraph 17.

18, Sale of Mote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrement There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice will state the name and address
of the new Loan Servicer and the address i which payments should be made. The notice will also contamn any cothicr information
required by applicable taw.

26. Hazardous Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecung the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or storage on the
Property of smalil gaantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residenual uses and
to maintenance of the Property.

Borrower snall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardcus Substance or Environmental Law of
which Borrewer has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defired as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kevosene, other f{lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials conimining asoestos or formaldehyde, and radioaciive materials A5 used in
this paragraph 20, "Envircnmental Law" means federal laws and laws of the jurisdiction where ihe Property s located that relate
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach of
apy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
iaw pruvides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the defauls; (¢) a daie. not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after scceleration
and the right to bring a court action o asseri the non-existence of a default or any other defense of Borrower o
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at s option, may
reguire tnmediate payment in full of all sums secured by this Security Iustrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect al} expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

if Leader invokes the power of sale, Lender shall execute or cause Trustee fc execuie 2 written notice of the
occurrence of an eveat of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which uny part of the Property is located. Lender or Trusiee shall give notice of sale in the
manner prescribed by applicabie law to Borrower and to other persons prescribed by applicable law. After the {ime
required by applicable faw, Trustee, without demand on Borrower, shall sell ihe Property ot public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of apy previousiy scheduled safe. Lender or ifs designee may purchase the Property at any sale.

Teustee shuil deliver to the purchaser Trustee’s deed comveying the Property without any covenamt or warranty,
expressed or unplied. The recitals in the Trustee’'s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (1) to all expenses of the sale, including, but not
timited {0, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the persor or persons legally entitled to it.

22. Keconveyance. Upon payment of all sums secured by this Security Instument, Lender shall request Trustee (o reconvey
the Property and shall surrender this Security Instrument and all noies evidencing debt secured by this Security Instrument to
Trustee. Trusiee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitied to i2. Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender may, from time o time, remove Trustee and appoint a successor trustee to any Trusige
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the tile, power and dubes
conferred upon Trusiee herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorrevs’ fees™ shall include any attornevs’ fees
awarded by an appeliate court.

25. Riders to this Security Instrument. If one or more riders are executed by Bormower and recorded together with this
Security Instroment, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
iCheck applicable box{es}]

Adjusiable Rate Rider [ Condominium Rider {1 1-4 Pamily Rider

Graduated Payment Rider [__ Planned Unit Development Rider :_j Biwecekly Paymont Ruder
|__] Balloon Rider () Rate Improvement Rider [ ] second Home Rider
{1 vA Riger L Othes(s) (specify}

"UNDER OREGON LAW, MOST AGREEMENTS, PRCMISES AND COMMITMENTS MADE BY US AFTER
OCTOBER 3, 1989 CONCERNING LOANS AWDC OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSOMAL, FAMILY, OR HOUSEHOLD PURPCSES OR SECURED SOLELY BY THE
BORROWER'S RBSIDERCE MUST BE IN WRITING, EXPRESS CONSINERATION AND BE SIGNED

BY US TO BE ENFORCEABLE."
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BY SIGNB\G BELGW Borowe Amep‘s ana:i agfm 1o the @rms and Covenants contained in this Security Instrument and in
any rider(s) executed by Bomrower and recorded with it.

Yhmissj é‘é‘xék it?im);‘i* /Z?//%/r//{ (Seal
O Agx) é?AJ\W LA c~\r>?f“//

ZE“GAY MURDOCK

-Borrower

(Seal)

-Borrowe:

(Seal)

-Borrower

STATE OF OREGON, A AA M - County ss:
On this &) nd day of P\‘-‘Dv‘\ a9 . personally appeared the above named
Urvowor Connen fuae Aotk ™ Bonne Ga 4 Ve docr

! and acknowledged
the foregoing instrumentto be | 4 o v voluntary act and deed.

My Commission Expires: Befors me:
(Official Seal)

\KQW/(?‘« Jk\f:(!f"

BLIC CREGON
Cﬁhﬁ}g{s%?m ﬂ@.aﬁ%ﬁ? Notary Public for Oregen
E‘fﬁmi&ﬂmﬁmﬁs-ﬁﬂ AR 14 B

STATE OF OREGON : COUNTY OF KLAMATH: $8.

Filed for record at request of Amerititie the _ _7th L
of __ April  aAp 1899 11:24  oclock A¥., and duly recorded in Vol. _ M99
Mortpages onPage 12498

mdaS th, Counts {lerk

$30.00 _gﬁ,ﬂﬁg e
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