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DEED OF TRUST !m CASE NO.

1431-3322142-7¢C

THIS DEED OF TRUST ("Security Instrument”) is made on  APRIL 2, 1999
The grantor is ERIC D. WATERS AN UNMARRIED MAN

("Borrower“}.
Tae truster is AMERITITLE

("Trustee .
The beneficiary is NATIONAL FUNDING SERVICE, INC., A OREGON CORPORATION

which is argamzed and existing under the laws of CREGON , and whose address is
724 SOUTH CENTRAL, SUITE 103, MEDFORD, OREGON 397501

{"Lender"). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND NINE HUNDRED FOURTEEN AND 00/100*«***kxkxx
Dollars (U.5.355,914.00 ). This delit is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on MAY 1, 2029 . This Security Instrumeni secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (¢} the performance of Eorrower's covenants and agreemenis under this Security lnstrument
and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusiee, in irusi, with power of sale, tie
toliowing described property located in KLAMATH

County, Oregen:
BEGINNING AT THE MOST SOUTHERLY CORNER OF LOT 4 IN PLOCK 62 OF
NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE

OFF CIAL PFLAT THEREOF ON FILE Il THE OFFICE OF THE COUNTY CLERK CF
KLAMATH COUNTY, OREGON; THENCE NORTHWESTERLY ALCNG THE EASTERLY LINE
OF NINTH STREET 80 FEET; THENCE NORTHEEASTERLY AT RIGHT ANGLES TC
NINTH STREET 35 FEET; THENCE SOUTHEASTERLY AND PARALLEL WITH NINTH
STREET 80 FEET TC THE NORTHERLY LINE OF LINCOLN STREET; THENCE
SOUTHWESTERLY ALOMNG THE NORTHERLY LINE OF LINCOLN STREET 3% FEET TO
THE PLACE OF BEGINNING.
A.P.N. #: 3809-0289DC-12100

which has the address of 901 LINCOLN STREET, KLAMATH FALLS
{Strest}

Oregon 37601 ("Property Address");
{Zip Code}

TOGETHER WITH el the improvements now or hereafter erected on the property, and ail easements.
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shsll also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
grant and convey the Propeny and that the Properiy is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generaily the title to the Proper.y against all claims and demands, subjcut 10 any encumbrancus
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for eational use and won-uniform covenan:s with
limited variations by jurisdiction to constitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest sod Late Charge. Borrower shall pav when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurence, and Other Charges. Borrower shal! include in each monthly payment,
together with the principal and interest as set forth in the Note and any iate charges, a sum for (2) taxes and special
assessments levied or o be evied against the Property, (b) leaschold payments or ground renis on the Property, and
(¢) premiums for insurance required under paragraph 4. la any year in which the Lender must pay a mongage
insurance premivm to ihe Secretary of Housing and Urban Dey elopment  ("Secreiary”), or in any sear in which such
premium would have been required if Lender still held the Security Instrument, each monthly payment shall aiso
include cither: (i) a sura for the annual morigage insurance premium o be paid by Lender to the Secretary, or {iii a
monthly charge instead of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary, i 2
reasonable amouni 1o be determined by the Secretary. Except for the monthly charge by the Secretary, thes: tems
are called "Escrow ltems” and ihe sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 10 exceed the
maxiinum amount that may be required for Borrower's escrow account under the Rea! Esiate Settlemient  Procecures
Act of 1974,12 U.5.C.§ 2601 ¢t seq. and implementing regulations, 24 CFR Pant 3500, as they may be amended from
{ime to time ("RESPA"), except that the cuskion or seserve permiticd by RESPA for unanticipated disbursemcnts or
disbursements before the Bomrower's payments are available in the account may not be based on amounts due for the
mortgage insurancs premium.

If the amounts held by Lender for Escrow ltems exceed the amounis permiited 0 be held by RESPA. Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at apy time
are not sufficient to pay the Escrow Items when due. Lender may notify the Borrower and require Borrower o make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
{or all installment items (a), (b), and (c) and any morigage insurance premiuvm instalhinent that Lender has not bocome
obligated 1o pay 10 the Secretary. and Lender shall premptly refund any excess funds to Borrower. imumediately prior
to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shali be credited with any balance
remaining for all instaliments for items (a), {b), and (c).

3. Application of Payments. All payments under paragraphs ! and 2 shall be applied by Lender as follows:

FIRST, 1o the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge

by the Secretary instead of the monthly mortgage insurance premium;

SECOND, 1o any taxes, special assessments, leasehold paymenis or ground rents, and fire, flood and other

hazard insurance premiums, as required;

THIRD, 10 inicrest due under the Note:

FOURTH, to amortization of the principal of the Note; and

FIFTH, to late charpes due under the Note.

4. Fire, Ficod and Other Hazard Insurance. Borrower shall insure ail improvements on the Properiy, whether
now in existence or subsequently erected, against any hazards, casualiies, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amoumts and for the periods that Lender
requires.  Borrower shall also insure all improvements on the Property, whether now in exisience or subsaquentis
erected, against loss by floeds to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shal! be held by Lender and shall include loss pavable
clauses in favor of, and in a form acceptable to, Lender.

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss :1 not
nade promiptly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymeni
for such loss directly 10 Lender, instead of to Borrower sznd to Lender jointly. Ail or amy pant of the insurance
proceeds may be applied by Lender, at its option, either (a} 10 the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then ic prepayment
ol principal, or (b) o the restorstion or repair of the damaged Property. Any appication of the proceeds o the
principal shall not extend or pestpone the due date of the monthly payments which are referred 10 in paragraph 2, or
change the amount of such payments. Any excess insurance procceds over an amount required 1o pay ali outstanding
indebledness under the Nate and this Security Instrument shall be paid to the entity legaily entitied thereto.

In the event of foreclosure of this Securily Instrument or other trunsfer of title to the Propenty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to Insurance policies in force shall pass o th
puichaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall occupy, establisk, and use the Property as Borrower's principal residence within sixty davs
after the execution of this Security Instrament (or within sixty days of a later sale or wansfer of the Propertyt and shall
continue 1o occupy the Property as Borrower's principal residence for at lesst ome vear afier the daie of SoCUpancy,
unless the Lender determines that requirement  will cause vndue hardship for Borrower, or unless extenualing
circumstances  exist which are beyond Borrower's control. Borrower shall oty Lender of any exfenuaiing
circumstances. Borrower shall not commit waste or destroy, danuge or substzatially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspeci the Propeny if the Propeniy is vacant
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or sbandoned or the loan is in defanit. Lender may take reasonable action to protect and preserve such vacam of
abandoned Property. Borrower siall also be iu default if Borrower, during the loan application process, gave materialls
false or inaccurate information or statements 10 Lender (or failed 1o provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but pot limited to, representations  concerning Borrower’s
occupancy of the Property as a priscipal residence. 1f this Security Instrument is on » leasehold, Borrower shail comply
with the provisions of the lease. If Borrower acquires fee tide to the Propenty, the leasehold and fee title shail not
be mersed uniess Lender agrees io the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection wild
any condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under
the Note znd this Security Instrument. Lender shail apply such proceeds to the reduction of the indebtedness  under
the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in paregraph 3.
and then to prepayment of principal. Any application of the proceeds o the principal shall not extend or posiponc
the due date of the monthly payments, which are referred to in paragraph 2, or change the arnount of such payment.
Any excess proceeds over an amount required io pay all outstanding indebtedness under the Note and this Secunt:
Instrument shall be paid 10 the entity legally entitled thereto.

7. Charges o Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay all governinenizs
or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations
on time directly w the entity which is owed the paymest. If failure 10 pay would adversely affect Lender’s interest in
the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or fhe paymeats required ty paragraph 2. or fails 0 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that mzy significanthy
affect Lender’s rights in the Property (such as 2 proceeding in bankrupicy. for condemnation  of o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's righis
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amouits disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shail bear interest from the date of dishursement al the Noie rate.
and ai the option of Lender shall be immediately due and payable.

Borrower shall prompdy discharge any lien which has priority over this Securily Instrament unless Borrower: «2;
agrees in writing o the payment of the obligsicn secured by the lien in a manner accentable to Lender; ¢b) contsis
in good faith the lien by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory
10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
subject 1o a lien which may atrain priority over this Security lostrument, Lender may give Borrower a notice ideatily g
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

8 Fees. lender may collect fees and charges authorized by the Secreiary.

G. Grounds for Acceleration of Debt.

(2) Defealt. Lender may, except as limited by regulaticus issued by the Secretary in the case of payment
defaults, require immediaie payment in full of all sums secured by this Security Instrument if:
(iy Borrower defaulis by failing o pay in full any menthly payment required by this Securnty
Instrumeat prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty Gays, to perform any other obligations contained
in this Security lnstrument.
(t) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section EERILY
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j - 3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument
if.
(it  All or part of the Property, of 2 beneficial interest in a trust owning ali or part of the Propuny.
is sold or otherwise transferred {other than by devise or descent), and
{i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser Cf graniee does so occupy the Progerty, but his or her credit has not beeu approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequUEnl evenis
(&) Reguistions of HUD Secretary. In many circumstances reguiations issued by the Secretary will iimut
Lender’s rights, in the case of payment defaulis, to require immediate payment in full and foreciose 11 uot
paid. This Securily Instrument does not authorize acceleration or foreclosure if not penmited by regulations
of the Secrctary.
(¢) Morgage Not Insured. Borrower agrees that if this Security Instrument and the Nore are not
determined to be cligible for insurance under the Nationa! Housing Act within
60 DAYS from the date herecf, Lender may, at its option require immediate payment in full
of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 60 DAYS from the date hereof, declining to insure this
Security Instrument aocd the Note, shall be deemed conclusive prool of such incligibility. Norethstanding
the foregeing, this option may not be exercised by Lender when the unavailebility of msurssme is solely due
to Lender’s (nilure to remil a moOTigagé iNSurance premuum to the Secretary.
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15, Reinstatement.  Borrower has a right to be reinstated if Lender kas required imnediate payment in full
because of Borrower's failure (o pay 3 amount dus under the Note or this Security lustrument. Thiz right appiies
even after foreclosure procecdings are instituted. To reinstate the Security Instrument, Bomower shail tender in a jump
surn all amounts required o bring Borrower’s account current including, 1o the exieat they are cbligations of Borrower
under this Security Insirument, fareclosure costs and reasonable and customary aitorneys’ fees and exper:ses properly
associated with the foreclosure proceeding.  Upon ceinsiatement by Borrgwer, this Security lustrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in fuil. However.
Lender is not required to permit reinstatement  if: (i) Lender has accepted reinstatement after the corumencement of
foreclosure  proceedings within two years immediately preceding e commencement of & curen fareclosure
proceeding, (i) reinstatement  will preclude foreclosure on different grounds in the future, or (ii; [UinsiAenRDn! will
adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not 2 Waiver. Extension of the inw of payment of
modification of amortizatiun of the sums sccured by this Security Instrument granicd by Leuder o any Ste essuT 1D
iterest of Borrower shall not operaie 10 release the liability of the original Borrower of Borruwer's successors
interest. Lender shall not be required 1o commence procecdings against any successor in interest or refuse o extend
time lor payment of otherwise modify amortization of the sums secured by this Security lnstrument by reasen of any
demand made by the original Borrower of Borrower’s Successors in interest. Any forbearance Dy Lender in exercising
any right or remedy shail not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint aud Several Liability; Co-Sigaers. The covenants an¢ agreemenis of this
Security Iasuument shall bind and benefit the successors ard assigns of Lender and Borrower, sabject o the Provisions
of paragraph 9. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs Lhis
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mOrigage. grant
and convey that Borrower's interest in the Propesty under the terms of this Security lnstrument: (b) is not personally
obligated to pay the sums secured by this Security Instrumealy and (c) agrees that Lender and any other Borrower 1.3}

agree extend. modify, forbear or make any accommodations with regard 1o the wrms of this Security Instrument of
the Nate without that Borrower’s consent.

13. Motices. Any notice to Borrower provided for in this Security Instrument shall be given by dslivering it of
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed Lo
the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice 0 Rorrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given
as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shaii be geverned by saderal law and the law of the
jurisdiction in which the Property is located. In (he event that any provision orf clause of this Security instrument 0f
e Note contlicts with applicable {aw, such conflict shall not affect other provisions of this Security lastrument of ihe
Note which caa be piven effect without the contlicting provision. To tis end the provisions of thie Security Instnunent
and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the presence, Use, disposal, siorage, of refeuse of
any Hazardous Subsuances On or in the Property Borrewer «hall not do, nor allow anyonc else o do, ansthing
alfecting the Property that is in violation of any Enviromnemal Law  The preceding two sentences shail not apply W
the presence, use, of Storage on the Property of small quantities of Hazardous Suhstances that are generally recognized
to he appropniate 10 normal residential uses and o maintenanc: of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. gemand, lawsurt or other acion
by any governmental of regulatory agency of private party involving the Property and any Hazardous Subsiwce of
Environmental Law of which Borrower has actual knowledge. If Borrower jearns, or is nodfied by any governtental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property i5
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16 "Hazardous Substances” are those substances defined as toxic or hazardous subDstances
by Euvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum: products,
ioxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaidehyde, and radioactive
materials.  As used in this paragraph 16, "Envircmnentdd Law'" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or epvirormental  protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionatly assigns and transfers 10 Lender all the rents and revenuss
of the Propenty. Borrower authorizes Lender or Lender’s agents 0 collect the reatls and revenucs and hereby directs
each ienant of the Property o pay the rents to Lender or Lender's agents. However, prior 10 tender’s nulice 1O
Borrower of Borrower’s breach of any covepant or agreemenl in the Security lnsirument, Borrower shall ccliect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
renis constitutes an absolute assignment and not an assignment for additional security oaly

if Lender gives notice of breach to Borrower: (a) all rents received by porrower shall be held by Borrower s
rustee for benedit of Leader only, to be appiied 1 the sums securad by the Security Instrument; (b} Lender shall be
cnditled 1o collect and receive all of the rents of the Property; and () each terant of the Property shull pay all rents
duc and unpaid to Lender or Lender’s sgent on Lender’s written demand to the tenant.

Borrower has nol executed any prior asgignment of the rents and has not and will ot periorm any act that would
prevent Lender from exercising its rights under this paragraph 17.
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Lender shall not be required to eater upon, take conuol of or maintein the Property before or afier giving notice
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach.
Any application of rents shall not cur2 or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security lastrument is paid m full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9.Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled o collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including. but not limited to. reasonable aitorneys’
fees and costs of sitle evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee (o execuic 3 written noiice of the
occurrence of an event of default and of Lender’s election to cause the Property 10 be sold and sha!l cause such notice
16 be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by applicable law 10 Rorrower and 10 the other persons prescribed by applicabie faw. After
the time required by applicable law, Trustee. without demend on Borrower. shail seil the Property at public auction
1o the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of all ur any parcel ov the Property by public
announcement  at the time and place of any previously scheduled sale. Lender or its designer may purchase the
Properfy at any sale.

Trustee shall deliver o the purchaser Trustee’s deed conveying the Property without any COvVERant Of WA4rramy.
expressed or implied. The recitals in the Trustee's deed shail be prima facie evidence of the truth of the statemenis
made therein, Trustze shall apply the proceeds of the sale iu the following order: (a) 1o all expenses of the sale.
including, bur not limited to, reasonable Trusiee’s and attorneys' fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person O persons legally entitled to it

If the Lender's interest in this Security Instrument is held by the Secretary and the Sevretary requires immed:aie
payment @ full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreciosure Act of 1994 ("Act™y (12 U.S.C.2751 ¢t seq.) by requesiing foreclosure commissioner
designated under the Act to commense foreclosure and 1o sel! the Propery as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights ctherwise avaiiable (o a Lender under his paragraph 18
or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall reguest Trustee
10 reconvey the Property and shall surrender this Securily Instrument and all notes evidencing debt secured by this
Security [nstrument to Trusiee. Trustee shall reconvey the Property without warmaply 10 the person or persons legally
entitled to it. Lender may charge such persen or persons a fee for reconveying the Property, if the fee is paid 0 2
third party Trustee for services rendersd and charging of the fee is permitted under applicable law. Such person or
persons shall pay any recordation CGsts.

29. Substitute Trustee. Lender may from time to time remove Trustee and appoini a SUCCESSOr lrustee 10 Ay
Trusiee appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed to ali the title.
power and duties conferred upon Trustee herein and by applicable law.

21. Atormeys’ Fees. As used in this Security Instrument and in the Note, "atiorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

22, Riders to this Security Instrument. 1f one or more riders are executed by Berrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporsted into and shall amend and
supplement the covenants and agreements of this Security lostrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es}]

L] [ |
.1 Condominium Rider i Graduaied Paymem Rider '__; Growing Equity Rider

7
D Planned Uuait Development Rider D Adiusiable Rate Rider ‘\.__} Rehabilitation Loan Rider

0 A
Non-Owner Occupancy Rider L1 other {Specify]

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we
may purchase insurance sl your expense {o protect our interest. This insurance may, but need pot, also protect your
interest. If the collateral becomes damaged, the coverage we purchase may tot pay any claim you make or amy «lain
made againsi you. You may laler cancel this coverage by providing evidence dhat you have obtained property Soverage
elsewhere.

You are responsible for the cost of any insurance purchased by us. The oos of this insurance may be added o your
contract or loan balance. If the cost is added to your comtract of joan balanee, the interest rate on the underlying
contract or loan will apply to this added amount. The effective date of coverage may be lhe date your prior coverage
tapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more cxpensive than insurzace you can obtain on your own and
may not satisfy any peed for propenty dumage coverage or any mandatory lisbility insurance requirements impossd by
applicable law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms comtained in pages 1 through § of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) {Seal)
-Borrower -Borrower

{Seal) i Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:

STATE OF OREGON, KLAMATH County ss:

&
This instrument was ackuowledged before me on #/ 5'/ & ?

ERC D. lwaTERS

SN / - /’/

ICIAL CEAL )
el | atoc Y u s
n-ovm(m,auc OREGON ¢ AN

cwm&ssmﬁ l‘iu 6485‘6 ; Howry Public for Oregon

by

(Ctficial Seals

My Commission expires: _,’//ff /??

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the fote or notes secured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Trust, have been paid 13 full. You are here by directed 1o cancel said
¥te of notes and this Deed of Trust, which are delivered hereby, and to ree onvey, without warranty. all the esiate now
agld by you under this Deed of Trust io the persoa or persons legally entitled thereto.

Date:

STATE OF OREGON ; COUNTY OF KLAMATH: ss.

. Aprdil .AD, 19889 at % oclock __ A M. and du:v recorded in \'nl
onPage 12504
Linda Smuth. L“um» Clerk

$35.00 byJ;L :!im/“,“

Filed for record ui requestof Amerititle the . 7th
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