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This Modification Agreement is entered into as of thi4 t hday of MARCH 1 elele] by and between
FLOYD J RARNETT AND NANCY M. CAMPBELL, NOT AS TENANTS
IN COMMON BUT WiTH THE RIGRT OF SURVIVORSHIP

(individuaily or coilectively,”"Current Trustor/Mortgagor”) and Wells Fargo Bank, N.AL ( "Bauk") successor in
imterest o 18T INTERSTATE BANK OF OREGON, N.A.

WHEREAS, Current Trustor/Morigagor is the owner of that certainreal property described as follows (the
“Property”):

AﬁSESSOR‘SPARCELNUMBER(APN): R633934 o _
PARCEL 1: LCT 14, BLOCK 2, RIVERVIEW, OREGON KLAMATE COUNTY OREGCN

PARCEL t1: E 1712 OF LOT 16, BLOCK 2, RI!IVERVIEW OREGON, KLAMATH COUNTY
OREGON.

WHEREAS, the Property is encumbered by that certain Deed of Trust or Mortgage which was recorded on
MAY £, 1983 as Instrument Number 61076 in Book M83 at
Page 9908 of the official records in the Office of the Recorderof  KLAMATH County,

Swteof OR (“Security Instrument”), which secures that certain promissory nate dated 05061983 ("Prior
Note"), including any amcndments thereto.

WHEREAS, the obligors under the Prior Note continue to owe ssnounts thercunder under the Prior Note and desire

10 obiain 3 new advance, and both obligations have been consolidated into a new promissory note ("Consolidated

Note") in the amoun of:

TH.RTY-51X THOUSAND FOUR RUNJRED AND CO/° °C DCUUAPS

($35.400 00 ); and

WHEREAS, the parties desire to modify the Security Instrument to secure lie obligations under the Consolidated

Note by the Security instrument; and

WHEREAS, it is the intention of the parties that the obligations under the Prior Note will retain their cutrent

priority under the Security Intnument;
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NOW THEREFORE, the pasties kereto agree as follows:

1. The Security Instrament is hereby modified 1o provide that the obligaticus secured thereby are the
obligations evidenced by and arising under the Consolidaied Note dated  03-24-1963 in the amount of
THIRTY-S1X THOUSAND FQOUR HUNCRED  AND 027100 DOL.ARS
(§ 36.400 0O
infavor of Bank.
2. The Security Instrument is hereby modified to provide that the maturity date of the obligations secured
by the Security Insirumentis 04 -10-2029

3. If the Security Instrument is a Deed of Trust, the Security Instrument is hereby amended by adding
the following provision to the Security Instrurnent. To the cxtent this provision is inconsistent with an » brovision
already contained in the Security Instrument, this provision shall control.

Upcn sale, ransfer, hypothecation, assi gnment or cncumbrance, whether v oluntary involuntary, or by
operation of law, of all or any part of the Subject Property or any interest therein, then at its sole option
Beneficiary or Lender may, by written sotice to Trustor (or Gran tor), declare all obligations secured
hereby immediately due and payable, except to the extent that such acceleration and in such particular
circumstances where ¢xercise of such right by Beneficiary is prohibited by law.

4. 1f the Sccurity Instrument is a Mortgage, the Secnrity Instrument is hereby amended by adding the
following provision o the Security Instrement. To the extent this provision is incousistent with any provision
already contained in the Security Instrument, this provision shall control.

Upon sale, transfer, hypothecation, assignment or encumbrance, whether voluntary, involuntary, or by
operation of law, of all or any part of the Subject Property or any interest thercin, then at its sole option
Mortgagee may, by written notice to Mortgagor, declare all obligations secured heteby immediate!y du:
and payable, except to the cxtent that such acceleration and in such particular circumstances where
excreise of such a right by Monigsgee is prohibited by jaw.

5. The real property and the whole thersof described in the Security Instrument shall remain subject to
the lien, charge or encumbrance of the Security Instrument and nothing herein contained or done pursuznt hereto
shall affect or be construed to affect the liens, charges or encumbrances of the Security Instrument or the priority
theteof over other liens, charges or cncumbrances, or (o release or affect the Hability of any party or parties who
may now or hereafter be liabie under or on account of the Prior Note, the Consolidated Note andor the Security
Instrument.

6. All terms and conditions of the Security Instrument not expressly modified herein remain in full
force and effect, without waiver or amendment. This modification and the Security Instrumnent shall be read

together as one document.
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In witness whereof, the parties hereto have caused this Modification to be executed as of the day and year first
above written.

CURRENT TRUSTOR

W341C (2/98) Pege 3af4




ALL-PURPOSE ACKNOWLEDGEMENT

./ /
STATE OF _{_ f)f g , 14/ fEt g f B
On ﬁ/" U reid Z§’ "?C? before me, \; ) T L

__J personally known to me - OR - [ ved to me on the basis of satis{aciory evidence o be the persen(s)
whose name(s) isfare subscribed to the within instrument and acknowledged to me that he/she/they cxecuted the
same in hisfher/their authorized capacity(ies), snd that by his/ber/their signatare() on the instrument the
personis), or the entity vpon behalf of which the person(s) acted, executed the instrument.

Wi my hand and official seal:

- - ../ _,/ 7
Signature: Zlrepdl o ST
3

i 7

QFFICIAL SEAL

- .
S dany L MUdheld D DIANE L MITCHELL

Name ‘('I dor pﬂntid) 0y ' NOTARY PUBLIC - OREGON
N5 SOMMISSION NG. 318708
1Y CONMISSION EXPIRES DECEMBER 7. 2002

My Comnission expires:

W3ID (/98) Page 4 of s
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ALL-PURPOSE ACKNOWLEDGEMENT

STATE ©F OREGON . WASHINGTCON County ss:

)
On 41;"5“/,4‘4?4 97/5'; S F P pefore me, TAVIE Y. SMITH
r

cersonally appeared T ,@vv,éza T

personally knowa to me - OR - ] proved to me on the basis of satisfactory evidence
1o be the person(s) whose name(s) isfare subscribed to the within instrument and acknowledged
to me that helsheithey executed the same in hislheritheir authorized capacity(ies), and that by
hisiherftheir signature(s} on the instrument the person(s). or the entity ucon behalf of which the
person(s) acted, executed the ipstrurnent.

WITNESS my hand and official seal.

vl .
Signaturew%/pzcg ;’;’f—},éﬁ ,m{,?\\

TAVIE Y. SMITH ¢
Name {typed or printed)

> OMSSIONND 059121
#4Y COMBISSIONEXPIRES JUL24,2000

My Commission expires: JULY 24, 2000

STATE OF GREGON : COUNTY OF KLAMATH: §5.

Filed for record at request of Wells Fargo Bank the Ith
of April AD, 1899 a 11:32 o'clock _A. M. andduly recordedin Vol __ M85
of Mortgages - on Page 12551

Linda Smith, County Clerk

s
$30.00 b_\-_,/jdf;‘/f/ﬂ; f{:’:’r—m




