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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on _ MARCE 26, 1995
The gramtor is _HARCLD F. Pm*sc AND DEBRA L. PE '

("Borrower®). The trustee is
REGIONAL TRUSTEE SERVICES CORFPORATION (*Trustee*). The banchcuary o
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION , which is orgagized end existug
under the laws of STATE OF WISCONSIN . and whose addrzss is
4000 BROWN DEER ROAD BROWN DEER, WISCONSIN 53289 *Lender”)
Borrower owes Lender the principal sum of
COue Hundred Thirty Six Thousand Fight Husdred and 607180

Doltars (U.S. § 136,800.0¢ —. This debt is ovidenced by Borrower’s note dsted the same date as this Security Instrument
("Note"), which provides fur monthly payments, with the full debt, if not paid earlier, due sad payable on MAY 1, 2029

This Security Instrument sscures to Lender: (a) the repayment of the debt evidenced by the Nots, with interest, end all repewals, exteasions
and modifications of the Nots; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower irrevocably grants and convey s to the Trustee, in trust, with power of sale, the Bollowing described propersy located in

HLAMATH County, Cregon.

LOT 11 IN BLOCK 2 OF TRACT NO. 1121, FIRST ADDITION TO KENO HILLSIDE ACRES,
ACCORDING T THE OFFICIAL FLAT THEREOF ON FILE IN TEE OFFICE OF THE COUNTY CLERK
OF KLAMATE COUNTY, OREGON.

which has the add: of 14413 BIGHWAY 65

{Stet}

Oregon 97601- ("Property Address™);
[Zip Coco]

TOGETHER WITH all the impro ts now or hereafler erected on the property, snd all easements, appurtenances, and fixtures now
o7 hereafter a pani of the property. All replacements and addisions shall also bs covered by this Security Instrument. Al of the foregoing 1s
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ha: the right to grant and convey the
Property and that the Property ir unencmbered, except for encumbrances of record. Borrower warrants and will defead genersily the title 1o
the Property against alf claims and d d bject to any brances of record.

THE SECURITY INSTRUMENT combines uniform coveneats for netional use and non-uniform covenants with lisuted vanations by
juristiction constituie z uniform security instrument coveriag reel property.

UNIFORM COVENANTS. Borrower and Lender covenant and egree as follows:

i, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note snd any prepayment and lsie charges due under the Nota.

2. Fuads for Taxe: and Insurance, Subject to epplicsble law or to & written weiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full. a sum (*Punds ") for: (a) yearly taxes and assessments which
may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments or ground reats on the Pr ey, if
any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if eny; (e) yearly morigage insuraace premiums,
if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in liew: of the payment of mortgage
insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect end hold Funds in 2n smount not to exceed the
maximum amount & lender for a federally related mortgage loan may require for Borrower’s escrow sccount under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ("RESPA"), unless another law that apolies to the
Funds sets a lesser amount. If o, Lender may, at any time, collect and hold Funds in en amount nut to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Hems or
othepvise in accordance with applicable faw,

The Funds shall be held in an institution whoese deposits sre iasured by a federal agency, instrumentality. or entity (includirg Lender.
if Lender is such an institution) or in any Federsl Tlome Loan Bank. Lender shall apply the Funds to psy ths Escrow Imns. Lender MmEY TR
charge Borrower for holding and applying the Funds, asnually analyzing the escrow account, or verifying the Escrow hems. ugless Lesder
pays Burrower interast on the Funds acd applicable law permits Lender o make such a charge. However, Lender may require Borrower o
pay a one-ime charge for an independent real estate tax reporting service used by Leader in connoction with this loan. unless appheaiis lew
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shell oi be ceguied @ pav
Borrower any interest or eamnings ou tho Funds  Borrower end Lender may agree in writing, bowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an snnual accounting of the Fuads, showing credits and debizs o the Funds snd the
purpose for which each debit to the Funds wes made. The Funds sre pledged as additional secunity for afl sums secured by this Secumty
Instrument
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If the Funds hold by Lender exsend the amouvats permitted to be held by epplicable law, Lender ghatl sccount 1o Borrower for e
excess Hunds in accordance with the seguire] of applieable law. If the amount of the Funds held by Lender ot any tims is oor suffcient
o pay the Escrow ltems when due, Leader may 20 noiify Bowsower in writing, and, in such case Borrower shall pay to Lender the emmoum
necegsary to make up the deficiency. Borrower shall make up the deficisucy in no more then twelve monthly payments, st Lender’s sole
dizcretion.

Upon paymest in 1] of sl sums secured by this Security Instrument, Lender shall é;mmpﬂy refund to Borrower any Funds heki by
Lender. I, uader pavagraph 21, Leader shall acquirs or sell the Property, Lender, prior to the scquisition or sale of the Property, shall appiy
any Fuods held by Lender et the time of scquisition or sale zs a credit against the sums secured by this Security lastrument.

3. Application of Paymesis. Unless applicable lsw provides otherwise, all payinents received by Lender under paragraphs | and
2 shell be applied: first, to any prepayment charges due under the Note; second, to smounts paysbie under psragraph 2: third, fo interest
due; fourth, to princips! due; and lust, to eny leto charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, sasessmenis, charges, fines and impositions sttributable to the Property which
may attain priority over this Security lostrument, and leasehold peyments or ground remts, if any. Borrower shall pay these obligations 1n the
manner provided in paragraph 2, or if not peid in dhat manner, Borrower shall pay them on time direcily 1o the person owed psyment
Borrower shall promptly furnish to Lender all notices of ammounts to be paid under this parsgraph. If Borrower makes thsse payments directly.
Borrower shall promptly furnish to Lender receipts evidenicing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) sgrees in writing to
the payment of the obligation secured by the lien in 2 manner acceptabls to Lender; (b) contests in good faith the lien by, or defends sgsinst
enforcement of the lien in, legal procesdings which in the Lender’s cpinion operate tc prevent the enforcement of the lien; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security lnstrument. If Lender determines thet any
part of the Property is subjeet to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice ideatSing
the liea. Borrower shell satisty the lien or take une or mors of the actions set forth above within 10 dsys of the giving of notice

5. Hazard or Froperty losarance.  Borrower shall keep the improvements now existing or heresfier erected on the Property nsured
against loss by fire, hazards included within the term "extended coverage™ and sny uther hazards, including floods or flooding, for which
Londer requires insurance. This insurance shail be meintained in the amounts and for the periods that Lender requires. The insurance car
rder providing the insurance shall be chosen by Borrower subject to Lender’s approval whick shail not be vnrsasonably withheld  If Borrower
fails to maintsin coverage dascribed above, Laader may, at Lender’s option, obtain coverage to protect Lender’s rights 1n the Property 1n ac
cordance with paragreph 7.

All insurance policies and r Is shall be ptabie to Lender and shail inciude & stasdard mortgage clruse. Lender shall have
the cight to hold the policies end renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice 1~ the insursnce carrier and Lender. Lender may mske proof of loss
«f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Pruperty
damaged, if the restoration or repair iz cconomically fessible and Lender’s security is not lessened. If the restorstion or repair is not
ecopomically feasible or Lender’s security would be lessened, the insurance proceeds shall be spplied to the sums secured by this Secunty
Instrurnent, whether or oot then dus, with any excess paid to Borrower. If Borrower sbandons the Property, or does not answer within 30
days a notice from Lender that the insurance carvier hes offerad to seitle @ claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or o pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unlees Lender and Borrower otherwiss sgres in writing. say epplication of proceeds to priacipal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the peyments. if under parsgraph 21 the Vroperty
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damasge to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immedietely prior to the acquisition

6. Occepancy, Preservation, Maint e and Pritection of the Preperty; Borrower’s Loan Application; Leaseholds. Borower
shell occupy. establish, and use the Property as Borrower's principal residence within sixty davs after the execution of this Security Instrumest
and shall continue to occupy the Property ss Borrower’s principal residence for at least one year afler the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shail oot be uns bly withheld, or unless ing circupistances exist which are bevond
Borrower's control.  Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorste, o/ commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security [nstrument or Lender's
security interest. Borrower may cure such a defauk and reinstate, as provided in parsgraph 18, by causing the sction or proceeding two be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeirare of the Borrower's interzst in the Property or other
material impeirment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially falss or inaccurate tnformation or statsments to Lender (or failed io provide Lender with
any meierial information) in connection with the loan evidenced by the Note, including, but not limited to, representations cencerning
Borrower's occupancy of the Property ae a princips! residence. If this Security Instrument is on a leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Froperty, the leasehold and the fee title shali not merge unless Lender agrees
to the merger in writing.

7. Protection of Leader's Rights {a the Property. Y Borrower fails 1o perfonn the covenants and agreements contsined in this
Security Instrument, or thero is a legal proceeding that may significantly affect Leader’s rights in the Property (such as a procesding in
bankruptcy, probate, for condemnation or forfeitura or to enforce laws or regulations), then Lender may do sad pay for whatever is necessary
to protect the value of the Property nnd Lender's rights in the Property. Lender’s sctions may include payin, -av sums secured by s lien
which has priority over this Security Instrument, sppearing in court, paying reasonabie sttorneys’ fees and entering on tae Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lerder does not have to 4o so.

Any smoums disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrower secured by tus Secunty
Instrument. Unless Borrower and Lender agreo to other terms of paymeat, these amounts shall bear interest from the date of disbursement
at the Note rate and shali be payable, with intersst, upon notice from Lender to Borrower requesting payment.

8. Mortgage lnsurance, If Lender required morigage insurance as & conditivn of making the lozn secured by this Securin
Instrument, Borrower shall pay the premuums requited to maintain the morigage insurzace in effect. If, for say reason, the mortgage in-
surence coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o obtain coversge sub-
stantially equivalent to the mortgage insuraace previously in effect, at & cost substentially equivalent tc the cost 10 Borrower of the mortgage
ingurance previously in effect, from an alternate mortgege ingurer approved by Lender. If substsntially squivsleat morgage wnsurance
coverage is not available, Borrower shali pay to Leader each month & sum equsl to one-twelfth of the yearly morigsge insurance premum
being paid by Borrower when the insurance covarags lapsed or ceased tc be in effect. Lender wili accept, use and retain thesz payments ss
2 loss reserve in lieu of mortgage insurance. Loss reserve payments mey no longer be required, m the option of Lender, if mortgage in
surance coverage (in the amount and for the period that Leader requires) provided by an insurer approved by Lender agsin becomes avail-
sble and is obtained. Bormwer shall pay the premi required to maintain morigage instrence in effect, or to provide = loss reserve. until
the requirerpent for mortgage insurance cnds in accordance with any written agreetnent between Borrower end Lender or applicable jaw

9. Inspection. Lender or its agent may make ressonable entries upon &nd inspections of the Property. Leoder shell give Borrower
notice at the time of or prior to an mspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, 1 connection with any condermna-
tion oz other taking of any part of the Proparty, or for conveyaace in lieu of condemnation, £re hexeby assigned and shall be pa:d 10 Lender

In the svent of a total tsking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument, whether
ur not then due, with any sxcess paid to Borruwer. In the svent of a partiel taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before ths taking, unless Borrower and Lender otherwiss agres in writing, the sums secured by this Secunity Instrument shall be reduced by
the saount of the proceeds muitiplied by ths following fraction: (e) the total amoum of the sums secured unmediatety before the taking.
divided by (b) the fair market value of the Property immediately before the taking. Any balsnce shali be paid to Borrower. In the event of &
partial iaking of the Property in which the fair market vajue of the Property immediately before the taking is less than the amount of the sums
secured tuunediately before the taking, unless Borrower and Lender otherwise sgree in writing or unless applicable law otherwise provides,
the proceeds shall be appfied 0 the sums secured by thiz Security Instrument whether or not the sums are then dus.
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If the Propesty is abandoned by Bomowss, or if, aftec notico by Lender to Bosrower that the condemnor offers to make an awani or
seitle o clair for damages, Barcower fails to zerpond to Lender withio 30 days sfter the date the notice is gives, Lender is avthorized to vol-
fect and apply the proceeds, at iis option, either to restaration or repsir of the Property of to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender snd Borrower otherwizs agres in writiog, any epplication of proceeds to principsl shell pot extznd oF postpone the due
dste of the monthly payments refarred 1o in paregraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extensiop of the tims for psyment or mcdification of amor-
tization of the sums secured by this Security Instrument granted by Leader to any successor in interegt of Borrewer shall not operate 0
release the hability of the original Borrower or Borrower’s successors in interest. Londer shall mot be required to commenss proceedings
against any successor in interest of cefse to extend time for payment or otherwise modify amortization of the sums secared by this Security
Instrument by reason of any demand mede by the original Borrower or Borrower’s successors in interest. Any forhearance by Lender 1p ex
ercising any right or remedy shalf not be a waiver of or precluds the exercise of any right or remedy.

12. Successors and Assigns Bound; Jobi and Several Liability; Co-signers. Ths coven: end agr s of this Securny
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenznts and sgreemonts shall be joint and soveral. Any Borrower who co-sigos this Security Instrument but does not execute the Note-
(a) is co-signing this Security Instrument caly to mortgage, grant and convey that Borrower's iuterest in the Property under the terms of this
Security Instrument; (b) is not personaily obligaied to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may gree to oxtend, modify, focbear or rmake any sccommodations with regard to the terms of this Secuniy lnstrument or the
Note without that Borrower's consent.

13. Loan Charges.  If the fozn secured by this Security Instrument is subject to @ law which sets maximum loan charges, end that
law is finally interpreted 5o that the intecest or other lnan charges collected or to be collectsd in connestion with the losa exceed the permatted
limits, thep (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit. aac () eny sums
already roilected from Borrower which excesded permitied limits will be refunded to Borrower. Lendsr may chooss to make this refund by
reducing the prinsipal owed under the Mote or by making a direct payment to Borrower. if a refund reduces principsl, the reduction will be
treated as & partial prepayment without any prepayment charge under the Note.

14, Notices.  Any notice to Borrower provided for in this Sevurity lastrument shall be givea by delivenag it or by mailing it by first
class mail unless applicable law requires use of snother method. The notico shsll ba directed to the Property Address or any other address
Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or sny
other address Lender designates by notice ic Borrower. Any potice provided for in this Security lostrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabidty. This Security Instrument shall be governad by foderal law and the law of the junisdiciion in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law.
auch conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of shis Security Instrument and the Note are declared to be severable.

16. Barrower’s Copy.  Borrower shali ba given one conformed cony of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficia} Interest Borrower. If ali or any part of the Property or any imterest in u is sold or
wransferred (or if a beneficial interest in Borrower 16 sold or transferred and Borrower is not a natural person) without Lender's pnior wnitten
consent, Lender may, st its option, require immediate payment in fuli of all ®.ms secured by thie Security Instrument However, this option
chall not be exercised by Lender if exercise is probibited by federal law as of the dste of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice skall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must psy all sums secured by this Secunty Instrument. If
Rocrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Secunty Iastrument
without further notice or demand on Barrower.

18. Borrower's Right te Relustate. If Borrower meete certsin conditions, Borrower shall hsve the right to bave euforcement of this
Security Instrument discontinued at sny tiwo prior to the earlier oft (a) 5 days (or such other period as applicable law may specify for
reinstatement) before aate of the Properly pursuant to any power of sale contained in this Security Instrument: or (b} entry of & judgment en-
forcing this Security Inetrument. Those zonditicns sre that Borrower: (a) pays Lender all sums which then would be due under tnis Security
Instrument «nd the Noie as if no acceleration hed occusred; (b) cures any def ult of any other covenants or sgreements; (c) pays all expen-
sas incurred in enforcing thie Security Instrument, including, but not linited to, reasonable auomeys’ fees; and (d) takes such action as
Lender may reasonsbly require to assuro that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation te
psy the sume secured gy thia Security Inswument shall continue unchanged. Upon reinstetement by Borrower, this Security Instrument and
the obligations secured heveby shall remain fully effective as it no acceloration had occurred. Howsver, this right to reinstate shall ot epply in
the case of acceleration under paregraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partia! interest in the Note (together with this Security Instrument) may
be sold ons or mors times without prior potice to Borrower. A sale may result in a change in the entity (known &s the "Loan Servicer™) that
collects monthly payments due under the Nota and this Security instrument. There also may be one or more changes of the Loan Servicer
unrelated to & sale of the Note. If there is 5 change of the Loan Servicer, Borrower will be given writien notice of the change in sccordance
with paragraph 14 above and epplicable taw. The notice will state the name and address of the new Loan Servicer and the address to which
payments shouid be made. The notice will also contain any other information required by pplicable law.

20. Hazardous Substances. Rorrower shall not cavss or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower zhall not do, nor aliow anyone else to do, anything affecting the Propecty that is in violstion of
2ay Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normel residential uses and to maintenance of the Properry.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmentai
or regulatory sgency orf privaie party involving the Property and any Hezardous 8 b e or Bavirc ts] Law of which Borrower has sc-
(wal knowledge. If Borrower iearns, or is notified by any governmental or regulatory authority, thet any removel or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shell promptly take all necessary remedial actions in accordance with
Enviromnenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmestal Law and the following substarces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides snd
herbicides volatile solvents, materials containing asbastos or fonnaldehyde, and radioactive materisls, As used in this paragraph 20,
"Environmental Law” means federal laws and laws of the juriediction where the Property is jocated that relate to health, safety or environmen-
tal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender sholl give notice to Borrower prior to scceleration following Borrewer’s breach of any
covepant or sgreement in this Security Instrmuent (put not prior to acceleration under paragragh 17 unless applicable law provides
otherwise). The notice shall specify: {n) the defzuit; (&) the acticn required to cere the defanlt; (©) a date, ot less than 38 days from
the date the notice is given to Borrower, by which the defauit must be cured; and (@) that failure to cure the default on or before the
date specified in the notice may result in aeceleration of the sums secured by this Security Instrnnent and sale of the Property. The
notice skall further inform Borrower of ihe right to reinstate after sccelerntion and the right to bring a court action to assert the non-
cxistence of a default or any cther defense of Borrower to seceleration ond ssle, If the defanit is not cured on or before the date
specified in the notice, Lender at its option wmay require immediate paymest in full of all sums secured by this Security Instrument
without Surther demand and may inveke the power of sale and any other remedies permitted by ap icable law. Lender shall be en-
tled to collect nll expenses inrurved in pursming the remedies provided in s paragraph Lg. irciuding, but unot limiied to,
reasonable attorneys’ fees nud costs of title evideace,

1f Lender invokes vhe power of sale, Leader shall execule or cause Prustee to execuie 8 written notice of the eccurrence of
an event of default and of Lender’s clection to cause the Property to be sold and il cause such metice to he recordsd in exch
connty in which any part of the Properly is located. Lemder or Trusiee shall give sotice of sele in the manoer prescribed by sp-
plicsble luw to Borrower and to other sous prescribed by applicable law. After the time i by applicable law, Trustee,
without dematd on Borrower, shall the Property at public auction to the bighest bidder at (e tme ploze ond vader the
tosms designated in the notice of sale in one or more parcels and in any evder Trustee Geterminer, Trustee may § uo sale of aff
or any parcal of the Properly by public sncouncement at the time and plase of any previously scheduled sale. Lender oz it desiy-
nee gay parchass the Froperty at any aale.
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Trustes shall deliver to the purchaser Trustee’s deed conveying the Property withent any covenant or warranty, sxpressed or
implied. The recitals in the Trustee’s deed shall be prima facio evidance of the truih of the statesments made therein. Trustes chali
apply the proceeds of the sale in the following order: {8} to all expenzes of the sale, incldimg, but ot limited to, reasenuhle
Trustee’s and attorneys® fees; () to all sums secured by this Security Instrument; and {c) smy excess (o the person or persous legal-

Iy entitled to it.

22. Reconveyance.  Upon payment of all sums secured by this Security Instrument, Lender zhall request Trustes to reconvey the
Property and shall surrender this Security Instrument and all uotes svidencing debt secured by this Security lostrument to Trustee. Trustee
shall reconvey the Property without warranty to the person or persons legally entitled to it. Such person or persous shall pay any recordsnon
costs. Lender may charge such person or persons a fee for reconveying the Propexty, but oaly if the fes is paid to a third pert; (such a¢ the
Trustee) for services rendered and the charging of the fee is permitted under applicable law.

23, Substitute Trustee. Lendor may from time to time remove Trustse end appoint a successor trustee to any Trustee appointed
hereunder. Without conveysnce of ths Property, the successor trustee shali succesd 1o all the title, power, and duties conferred upon Trustee
herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “atrorneys’ fees” shail include sny attorueys™ fees awarded
by appellate court.

25, Riders to this Security Instrument.  If one or more riders srv executed by Borrower end recorded together with this Sacurity
Instrument, the covenants and agresments of each such rider shall be incorporated into and shali emend and supplement the covenants and
agreements of this Security Instrument as if the rides(s) were & past of this Secunty Instrument.

[Check appiicable box(es)]
Adjuatabla Rate Rider D Condominium Rider D 1-4 Faumily Rider

E] Gruduated Payment Rider [_—lJ Pianned Unit Development Rider D Biweekly Payment Rider
Balloon Rider D Reie Improvement Rider D Second Home Rider
D Other(s) Ispecify]

BY SIGNING BELOW, Horrower accepts and sgrees to the terms and covenants contained in this Security Instrument and in agy

rider(s) execuiad by Borrower and recorded with it.
- 7
= M
/ A ,QZ . (Seal)

HAROLD F. PETSCHE

Witnesses:

{Spacs Relow This Line For Acknowledgement|

STATE OF G§EGON, ,
Cm this Q? Y):.—* day of g \ \“’v:l 23
HSAROLD F. PETSCHE AND DEBRA L. &C)

K\CW\U)\“{\ Counnty ss:

, personaliy appearsd the above named

and ecknowledged
the foregoing instrument to be  ais / her /| 51‘;“7 voluntary sct and deed.
Befors mo:

(Official SesD

My Com B

SYRE .
EEICIAL SEAL g

LiBA L%GGET - WEATHERBY
NUTARY PUBLIC - OREGDH {3
.

(;j},mﬁ%w W Lithindse

ry Public for Oregon O

S COMMISSION MO 048329
Y COMMISSION EXPIRES NOY. 20, 1998

EURST FOB BECONVEYANCE

TR 5

STATE OF OREGON : COUNTY OF KLAMATH: 8.

Filed for record at request of Amerititle o the 7th

of April AD., 1999 w_ 3:33 oclock P. M. and duly recorded in Vol. M99 _
of __Mortgagss oz Page 12583 .

Linda Smuth. County Clerk

$25.00 by _:f;frzz:fﬁml_z?m# S —




