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. . THIS TRUST DEED, made this .....20 _ _  dayof. . FEBRUARY
Michael E L i
. -antor,
S e, &5 Trustee, and
FPORATION,; A NEVADA CORPORATION e
e e e e e e wieee.y @s Beneficiary.
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
cevvrerennenn . RRBMATH. . County, Oregon, described as:

LOT 28, BLOCK 128, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 4

ASPEN

RKLAMATH COUNTY, OREGON

togather with all and singular the tensments, hereditaments and appurtenances and all othor rights thereunto balonging or in snvwiss now
or hereafter appertaining, snd the rents, issues und profits thereof and all fixtures now or hereatter attached to or used in conrection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreemant of grantor herein contained and pavmen: of the sum

°f  xw* FOUR THOUSAND AND 00/100 DOLLARS =
(l$ 40‘90 .00 ) Dallars, with Interest thereon according to the terms of & promissory
note of even date herewith, pajable to beneficiary or vrder and made by grantor, the tinal payment of principel and inrerest hereof, i

not socner paid, to be due and payable . PR YARY 159H )%2 &9
Ths date of maturity of the debs &awreﬁ?y tgxs %strument is the cgta. stated above, on which the tinal instaiimen: of the rote

becomes due and payabie. Should the grantos sither agree tc, attemp? to, or actually sell, convey, or assign al! (or any part) o the prop-
erty or ail (or any part) of grentor's intersse in it without firs: obtaining the wristen consent or approval oi the beneliciary, tnern, ar the
bensliciary's option®, al! obligatinns sscured by this instrument, irrespoctive of the maturity dates expressed therein. or heretn, shall be-
zome Immediately due end payable. The execution by grantor of an earnest merey agreement®* does not constitute u sale, comsvance or
assignment.

To protect the socurity of this trusé deed, grantor agrevs:

i. To protect, preserve and mainfsin the property in good condition and repsir; not to remove or damolish ary building or im-
provemsnt rhereon; not 10 commit or permit any waste of the propecty.

2. To complere or rastore promptly and in dood and habitable cendition any building or improvement which mayv be construcied.
damaged or destroyed thereon, and pay whsn due all costs incurred theretor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resirictions alfecting the propertv; it the beneficisry
so requssts, to join in exscuting such linancing statements pursuané to the Unifcrm Commercial Code as the beneliciary may require and
to pay for filing ssme in the proper public office or oltices, as well as the cost of all lien searches made by filing ofticers or sesrching
agerncies as may be desmsd desirable by the beneticiary.

4. To provide and continucusly maintsin insurance on the buildings now or hereafter erected on the property against loss o
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than & .
written in companies acceptable to the beneficiary, with loss payable to ths latter; &ll policies of insurance shall be delivered to +he henie
ficiary as soon as insured: if the grantor shall fail for any reason to procurs any such insurance and to deliver the policies to the heneficiary
at least fifteen days prior to the expiration of any policy of insurance now or herealter pieced on the buildings, the beneficiary may pro
cure the samie at grantor's sxpense. The amount collected undor any fire or other insurarce policy may be applied by beneficiary upon
any indebtedness secured hereby and in :sch order as beneliciary may determine, or at option of beneliciary the entire amount so ~oliecred.
or anv part thereof, may bo released to grantor. Such application or release shall not cure or waive any default or notice of defzcit heare
under cor iavaiidare any sct dons pursuant to such notice.

5. To koep the property free from construction Hens and to pay all taxes. assessments and other charges that may be evied or
sssessed upon or against the property balore any par? of such taxes, sssessments and other charges become past due or delingizen: and
pramptly deliver receipts therefor to bensficiary; should the grantor iail to maks payment of any taxes, 8ssSeSIments, Insurance premiums
liens or cther charges payable by grantor, either by direct peyment or by providing benoiiciary with funds with which to make such pay-
meant, beneticiary ma,, at its option, make payment thereof, and the amouni so paid, with interast at the rate set forth in the note
sacured hercby, together with the obligations dsscribad in paragraphs 6 and 7 of this trusr deed, shall be sdded to and become u parr of
the debt secured by this trust deed. without waiver of any rights arising from breach of any of the covenants hereot and ifor such pavments,
with inierast as aforesaid, the property hereinbefore described, ss well as the grantor, shall be bound to the seme extent that they are
bound for the payrnent of the obligation herein described, and il such payments shall be immediatels due and payable without notice
and the nonpayment thersof shell, at the option of the beneticiary, render ali sums sacured by thie trust deed immediatelv due and pay-
abie ard cunatitute a breach ot this trust deed.

6. To pay all costs, fees and expensss of this 1. ust includingg the cost of title ssarch as well as the other costs and sxpenses ol rhe
trustes :ncurrad in connection with or in enforcing this obligation and trustee’s and attorney’'s fees actually incurred.

7. To appear in and defend any action or procseding purporting fo alfect the sscurity rights or powers of beneficiary or trustes;
and in any suit, action or proveeding in which the beneficiary or trustes may appear, inciuding any suit for the foreclosure of this deed
or any suit or action relazed to this instr t, including but not limited to iss validity and/or enforceability, to pay all costs and ex-
penzes, including evidence of title and the beneficiary's or srustee's attorney fees: the amount of attorney fees mentioned in this para-
graph 7 in alt cases shali be fived by the trial court and in the event of an appes! from any rodgment or decres of the trisl court. grantor
further agreea to pay such sum at the appsllate court shall adjudge reasonsble as the benefici It o frustes’s attorney fees on such appeal.

it is mutually agreed that:

8. In the even: that any portion or all of the property shall be takon uncer the right of eminent dotmain or condemation, bene-
ticiary shall have the right, if it so elscis, fo require that all or any porvicn of the monies payable as compensation for such raking,

NOTE: Ths Trust Desd Act provides that the brustee hersunder must be elther an attornsy, who is an astive member of the Oregon State Bor, & bank, trust company
of savings and inan assooiation authorized W de husinsse uader ihe laws of Oregen er the Urited Siates, a itle insurance company sulhorlzed to insurs title o real
aroperly of this state, ls subsidlanies, affilisies, agenis or branches, the UsHsd Sistes or any agency litersol, oy an escrow agent licensad under GRS 695.585 o 636585,
TWARNING: 12 USC 1701-3 regulatas and may prokibit exerelse of this opfior.

““The publisher sungsests that such an agmemant sddress the lssze of obtaining bsnofisiery'’s consent in campists detail.




whith are fin exessa 5f the emwotnf voifiliss $5'9ip 47 ressonable cosle; expanses and attorney’s fess necessarily paid or incuresd by grantor
in such proceedings, shsll ba pibid o BEnetititry snd applied 5y it first upon any reasonable costs and expeuses and attornsy's lees, both
in the trial and appelinte. codris; neceegarily paid-or incarred by bensticiary in such z dings, and the balarnce applied upon the indebted-
ness cecured keraby; and granfor agress, ad is own expsnes, io take such.acti and te such insty iz as shall bs necessary
in obtaining such compspestion, promptly upan bensficiary’s raquest.

§. At any time and from tima to tHime upon written request of Benoficiary, payment of its fees and presentation of this deed and
ths note for endorsemesd (in case of il reconvevances, for canceliation}, withot sHecting the Hability of any person for the payment of
the indebtedness, trustee may {8} consent to the making of any map or piat of the property; (b) join in granting any easeinent or creat-
ing any resiriction thereon; (c) jein in any subordination or othsr agreement alecting this deed or the jien or charge thereof; (d)
reconvey, without warrenty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereta,” and the recitals therein of eny malters or facts shall be conclusive proof of the truithlulness thereo! Trustes's
fees for any of the services mentioned in this paragragh shall be not less than 35,

10. Upon any defauli by grentor hessundor, benetficiary may aé any time without notice, either in person, by agent or by a recerver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednoess hereby secured, enter upon and take
possession of the property or any part thereof, in its own name eus or otherwise collsct the renis, issues and prolits, including those past
due and unpaid, and apply the sams, less costs and expsnsss of operation and collection, including reasonsble sttorney’s fees upon any
indebtedness sscured horeby, and in suck order as beneficiary may determine.

11. The entering upcn and faking possession of the property, the coliection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or commpensation or awards for any taking or damage of the property, and the application or reiease thereof as
aforesaid, shail not ~ure or waive any default or notice of detault hereunder or invalidate any act done pursuant to such notice.

12. Upondefatult by grantor in payment of any indebtedness secured hereby or in grantor’s performance of sny agreemens hereunder, time
being of the essance with respect to such payment and/or performance, the bansticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to toreclose this rrust deed in equity as & mortgage or direct the
trustee to foreclose this trust desd by advertisement and sslo, or may direct the trustse (» pursue any other right or remedy either a!
law or in equitv, which the beneliciary may havs. In the event the beneticiary elects to foreclose by advertisement and saie. the bene
tolary or the trustee shall executs and causs to be recorded a written notice of default and slection to sell the property to satisiv the obliga-
tion sacured hereby whareupon the trustee shell tix the titne and place of sale. give notice thereof as ther required by law and proceed
to forsclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertissment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any othsr pesrson so privileged by ORS 86.753, may cure the default or defaulirs 1t the default
consists of a feilure to pav, when due, sums secured by the trust desd, the deianlt may be cured by paying the entire amount due &t thr
time of the cure other than such portion as would not then be dus had no deiault cccurred. Arny other default that is capable of herng
cursd may be cured by tendering the performance required under the obligation or trust deed. In any cese, in addition to curing the de
fault or defavits, the perscn effecting the cure shall pay tc ths beneliciary all costs and expenses actually incurred n enfurcing
the obligation of the trust deed together with truste~'s and attorney’s ifees not exceading the amcunts provided by law

14, Otherwiss, the sale shall be held on the date and at the time and piace designated in the notice of sale or the tim» to whuch
the sale may be postponed as provided by law. The trustee may sell the propertv either in one parcel or in separgte parcels and shall seli
the parce! or parcels at auction to the highest bidder for cesh, payabie at the time of saie. Trustee shall deiiver to the purchaser 113 deed
in torm as requiced by law conveving the property so sold, but without any covenant or warrenty. express or /mplied. The recizals in the
deed of any maiters of fact shall be conclusive proof of the truthiulness thersol. Any person. excluding the trustee, but inciuding the
graator and beneticiary. may purchase at the sale,

15. When #rustee ssils pursuant to the powers provided herein, trustee shail apply the proceeds of sale to payment of {1} the ex-
penses of sale. including the compensation of the trustee and a reasonabla charge hy trustee’s artorney, (2) to the obligation secured by
the rrust deed. (3) to ell persons having recorded liens subsequent fo the intsrest of the trustee in the trust deed as their interests mas
appear in the order of their priority and (<) the surplus, if any, to the grantor or to any successor in interest entitled to suck surpius

16, Beneficiary may from time to time appoint a successor or successors tn s&ny trustee named herein or to 8ny SUCCE:SOr Irustes
appointed hereundsr. Upon such appointment, and without conveyance to the successor trustes, the laiter shall be vested wirth 3l tlls
powers and duties conferred upon any trustes hersin named or appointed hereunder. Each such appcintment and substitution shall be
made by written instirument executed by beneficiary, which, when recorded in the mortgage records cf the county or counties 1 which the
propertv is situated, shall be conclusive proof of proper appoiniment of the smuccessor trustee.

17 Trustee ncrepts this trust when this deed, duly executed and acknowledged, is made a pubiic record as provided by law Trustee
1s not obligated to notily any party hereto of pending ssle under any other deed of trust or of any action or preceeding 1n v h.ch grantor.
beneficiary or trustee shall be a party unless such sction or proceeding i3 brought by trustee.

The grantor covenants and agrees to and with the bensficiary and the beneficiary's successor in interest that the grantor is fawfully
seized in feo simple of the real property and has s valid, unencumbered title thersto, except as may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forever defend the same against all persons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ticiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may larer cancel
the coverage by providing evidence that grantor has obtained property coversd~ elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to granror's contract or
loan Balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably mors expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
guirements imposed by applicable law.

The drantor warrants that the osroceeds of the loan represensed by the above described note and this rrust deed are:

( a)* primasily for grantor's personal, tamily or household purposes (soe Important Norice below ),

(&) for an organization, or {{even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, thair heirs, legarees, devisees, administistors esecutors
personal representatives, successors and assigns. Ths term bensticiary shali mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benaticiary herein.

/n conatruing this trust deed, it is runderstood that the grantor, trustes and/or beneficiary may each be more than one person, tha:
if the context so requires, the singular shall be taken to mean and include the plural, and that gensrally all grammarical changes &fidli be
mads, sssumed and implied to make the provisions hereof apply equally to corporations and to indivi;

IN WITNESS WHEREOR, the grantor has executed this instrumen da
£ APORTANT NOYICE: Dolete, by lining out, whithsver warranty (o) er (b} is y
not applicable; if waranty {a) is applicable ond the bunsficiary is a creditor
as such word iz defined in the Truth-in-lending Ac? end Regulation 1, the
heneficiory MUST comply with the Act and Regulation by king required

ssuras; for this purpose use Stevens-Nass Ferm No, 1319, or squivaient.

Micncs with the Act is not required, disrepurd this notice. -

STATE OF OREGON, Couiity of . L4425 ,
This instrument was acknowledged befare
This instzz?ém was acknowledged before me on
85 o FAEED L g o D
d

i
Plibiic for Oregon My commission expires .a O1¢ CTaay

jau&ﬂ FOR FULL RECONVEYANCGE {To bo used only when obligations have boen paid.)

. Trustes

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title & Escrow the _8th
of __ April AD., 1999 9:59 oclock _A. M. and duly recorded in Voi. ___M39__
of Mortgages ___ __ onPage
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