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STATE OF OREGON,

I ceniify that the within instrument

was received for record on the ... __ day

190 at

- S M.. and recorded in

| PACIFIC sERVEOR“PSREBEYrION, sPACE REsERVED fecl/volume No. .. ______ on page

CHITTIS; ‘Eﬂx“%&ﬁ‘-‘ﬁ“'%"‘P"Brtsvming"‘“ FOR and/or as fee/file/instru-
‘Hanover; N-M-88041 RECORDER'S UsE ment/microfilm /reception No.

- T Baneiician s Name whd Ad@EsE T T Record of . .-+~ --- of said County.

- BRR Witness my Deag und seal of County
PR N e b B oraT TN afixed, | end seal of County
| BIUUIS, BeR 49550 % Browning ‘

Hamover; N-M 88041

THIS TRUST DEED, made this .10 . 388 | ctween
Michael E Long, Int. o W T

“?&'S?EN"TITLE"AN'D"'ESCROW"""" e S o0, as Granior,

»as Trustee, and

"PACIPIC -SERVIOE- ORPORATION; A NEVADA.

. as Beneficiary,
WITNESSETH
Grantor irrevocably grants, hargains, sells and conveys {o trustee in trust, with power of sale, the property in

KLAMATH  County, Oregon, described as:
LOT 23, BLOCR 128, KLAMATH FALLS FOREST ESTATES, HIGHWAY 6¢, PLAT 4

KLAMATH COUNTY, ORHGCN

fogether with all snd singular the 4, haredir. § and appurtenances and ali other rights thereunto beloriging or in anywise now
ar lereairar appertaining, snd the rents, iasues and profits thereof and all fiztures now or hecvafter artached t0 or used in conmection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemant of grantor herein contained and pavment of the sum

of ¥+ FPOUR THEUSAND . AND O 0/100 DOLLARS w#=
{$ 000 . 00 Dollars, with infarest thereon sccerding 1o the terms of a Dron.sssons
nute of ‘even date herewith payable to bensiiciary or order and made by grartor, the firai \payment of PIIRCipal and inferest hersot, if

not soconer paid, to be due and pavabla FEBRUMY 16Ty ¥R2 ng9

The date of maturity of the debs secured by this instrument e the date, stated above on which the f:na} instalimen: of tle note
becomes due and payable. Should the grantor ejther /vy vell, convey, o assign all (o any past,; of the prop
erty oc all (or any part) of drantoe's interese in i g 7 i itten consent or approval af the berwliiary | then. a: the
beneficiary's opdion®, ali obligations secured by this instrument, irrespective of the maturiry dates expressed theren, or he,. :a, shisi! be.
cone imumed:arelv due and payable., The execution by grantor of an earnest money agreemsn** does not constitute & sale, conve ance or
assignoisn®,

To profect the security of this trusé deed, grantor agrees:

1. To protect, presarve and maintain the property in good condition and repeir; not to remove or demolish any dartding or 1
Provemsnt thereon; not ro Sommit or permir any waste of the proverty,

4. To complete or restors promptiy and in good and habitable condition any building or improvement which mey be construcred
damagded or destroyed theieon, and pay whea dus all coots incurred therefor.

3. To comply wirh all laws, ordinances, redulations. covenants, conditions and restrictions affecting the Property, if the beneiiciar
SG roquests. to join ir executing such financing statements pursuant to ths Unitorm Commercial Code ss the beasticiary may require and
to pay for {iding same in the proger public office or offices, as well as the cost of all lien searches made by liling officers or searching
agencies az may bé dewsmed desirabla by she beneticiary.

4. To provide and continuously rnaintaia insuraence on the buildings now or hereatter erected on the property against lors or
damage by fiis and such other hazaeds as the beneficiary “from time o timae require, {n an amount not iess than § ,
writtent in companies acceptable to the Lepeliciary, with ble 10 the latter; sl policies of insurance sha!! be delivered ro the bene
ticiary 23 soon as Tnsieeed; if the grantor shall fail for any reason o procice eny such insurance and ro deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or heresirer placed on the busidings, the deneficiary mav pro-
cure the same ar grantor’s expense, The amount cellectad under any tirs or other insurance paolicy may be applied bv beneficiary L pon
any indebtedness secured Rereby and in such order as beneficiary may determing, or ar option of beneficiary the 8ntire nrnount ao collad tad.
OF any part thereof, may be refaased to grantor, Such application or releaze shail nor cure or warve eany defaulr or notics of defauit here.
under or invaidate ary acé dons pursusnt fo such notice,

S. To keep the Progeriy free from construction liens and ¢o pay a Le ievied -
assossad upon or agafnst the properey before sny part of such taxss, as delinguen: and
promiptly deiiver recsiprs therefor po bereticiary; should tho drancor fa f an &g, RS, INSUrANCe premums,
liens or other charges pavabic by grantor, eitker by dirsce payment or i, wliciary swith funds with which to maie swch pay
Ment, bepeticiary my, ar its option, make Payment thereof, arx! the amount so psid, with interest Gt the rate ser torth in the nore
secured her - together with the obligations described in paragrapha 6 and 7 of this prust deed, shali be added to and becoms s par: of
the debt secured by this truse deed, without waiver of any rights arising from breach of any of the covananis hereof and for su-h PEVMEits
with inrerest as aforesaid, the property hareinbefore dsscribed, as wall ag the grantor. shall be hound 10 1he same sxrent thar they zre
bound for the pavmen: of the obligation herein described, and &ll such paymenss shall be immediareiv due and pavable withour nor e
and the noapaymens thereof shell, at the option of the beneficiary, render sif sums secured by this fruse deed immedciately due and pav-
able and constitute a brench of this trust deed.

6. To aay all costy, fees and erpenses of this frust including the cost of titie search as well as the other costs and expenses or ke
frustee incurr=d in connection with or in enforcing this obligation and trustes’'s and atrorney’s fees actually incurred

7. To appsar in and defand any sction or procseding purporting to attest the security rights or powery of beneéiciary or trustea;
amd in any suil, sction or orecreding (n which the baneticiary or frustee 3y appoar, mclading any suit fao the {areciosure of rhis deed
of 2my surt or action related to this instrumens, including but noe ifmited to its valid.sv srd o enforcosdediry. to ey af cosre et gx-
Ponsos, including ovidencs of title and the bensiiciary's or trusiee’s attornsy fees, the amoan: of attcrney foes Zentremed 1 othey pars-
draph 7 in ali coases shail be fixed by the trisf court and in the svent of an appeal from any radgment o dscree of the tris! courr, grantor
further agrees to PRy such sum &t the appellate caurt stxil sdfudge reasonalile as the bareficiary's or trustee’s artorney tees on such zppes!

It is mwiusily agreed that:

8. In the event thar any portion or all i the property shail be taken under the right of eminmnt damain or condemnation, bens -
ticiary shall have the right, ii it so elects, 1o raquire that all or any portion of the imcnies payable 48 compensation for such taking,

NOYE: Ths Trus! Dead Act providas thot the trustea haresnder must ba olther an attomey, who Is an active member of fra Gregen Stale Bat, s hank, trust tampany
05 sevings and loan assosiatinn autherizeg to de business undsr the laws of Oregan or the Unitad States. 2 fite Instrance company sutherized to insure titls tp reat
popssty of this siste, it spbsidiarias, aifiliates, agents or brunches, tha Ynited States or ary agengy therasl, o an assrow agent lcensed ¥nder ORS 635.505 to €05 585
CWARNING: 12 yse TI04-3 reguiztes and may prohibit exercise of (s opiion,

““The pubiisier Suggestz that sush an agresment 26dress the lssue of ebdining Baneftslary's consant in complsty detail.




e

whith are in of the f Poguire ey all ¢ oosis, @Y and‘stiornsy's fees necessnrily paid or incurred by granier
in such-procoedings, shali bs pald v bersiiciary and applied: by it ficst upon any reasonsble costs and expenses and attorney's fses, Both
i the trial and appsliate cougta, nacersasily. paid ar incuered. by benediviary. in such proceedings, and the balamce applied upcen the hidebted-
ness secucnd horeby) snd grantor ageoos,at.dis own axpense; fo-taks such acticns and execute such instruments as shall be necessary
in obtaining such & ion, promiptly ynon baneticiary's reguest,

S At any time 20d irom fime to time upon writfen quost of benadiciary, t of its lees and presestation of shis deed and
the note for endorsernent (in case of fuil roconvey , for ¢ liation), with atfecting the lability of any person for the paymant of
the indebtediess, trustee may {a) consent fo the making of any map or plat of the property; (b) join in grenting any easement or crear-
ing any restriction thereon; (¢} join in any subordinarion or other agreemeny affecting this deed or the len or charge thereot: (d)
resonvey, without warranty, all or any part of the property, The prantes in any reconveyance may be described as the “person or persons
legally ontitled thereto," and the recitals therein of any matters of facis shall be conclusive prooi of the truthfuiness rhereo!. Trustee's
tees for sny of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereundsr, benoficiary may at any time without notice. sither in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sscured, enter upon anc rake
rossession of the property or any parf thsreof, in its own nams sue or otherwise coilect the rents, issues and protirs, including those past
due and unpaid, and apply the same, less costs and expensss of operation and collection, inciuding reasonable afrcrneyv's fees upor: any
indebredness secured hereby. and in such order as Beneficiary may determine.

1. The eatering upon and taking possession of the property, ths collection of such rents, issues and protits, or the proceeds of fire
and orhar insurance policies or compenaation or awards for any taking or damage of the property, and the applicérion or reicase thereot as
atorssaid, shall not cure or waive any default or rotics of default herounder or invalidate any act done pursuant o such norice

12, Upondetauir by grantor in payment ol any indebtedness secursd hereby or in grantor's performance of anv agreement hereunder time
being ot the essenco with respect to such payment andfor performance. the beneticiary may declare &li sums secured heroby immediscehs
due and pavable. In such an event the berweficiary may elsc? to proceed to forsclose this trust deed in equity as » mortgage or direcr the
rrustee fo forecluse this trust desd by aavertissment and sale, or may direct the trustee to pursue any other right ot remedy. either &¢
law or in equity, which the baneficiary may have. In the event the beneficiary elects to toreclose by advertisemant and sais, the bore-
ticiary or the frustes shali execute and ceuse to be recorded a written notice of detauli and election (o soll the property to satistv the obhiliga-
o0 secured heroby whersupen the trustee shall {ix the tims and place of sale, give notics thereo! as then required bv lew and prioceed
ro foreclose this trst deed in the manner pruvided in ORS 856.735 to 85.795.

13, After the trustee has corumenced foreciosure by advertisement and ssle. and ai am (e priorte 5 davs before the date the
trustee conducrs rha sale, tha grantor or any other person so privileged by ORS 86 755, may cure the detault or dejzulrs. It the delmuit
consigts of & tailure fo pay, when due, sums secured by the trust deed, the delsult may be cured by paying the entire amount due at rhe

ime of the cure other than such portion as would not then be due had no default occurred. Any other default that 1s capable of he-ng
cured may be cured by tendering ths pericrmance reguired undar the obligation or trust deed. in any case, in addition to curing the de.
fault oc delaults, the person olfecting the cure zhail pay to the beneficiary all costs and expenses actually incurred ir entoreing
the obligation of the truss deed together with trustec's and attorney’s fees not excecding tho amounis provided by las

i3 Orherwise, the sale shall be held on the date and at the tims and place designated 12 the notics of sals or the 1o
the sale mav ba postponed as provided by iaw, The trustes may ssll the property eithes in .ne parcei or in separare parceis and sAs! seil
the parcel or parcels at auction to the highest bidder for cash, payabls at the time of sale. Trustee shall deliver to the plirchase: 11« deed
in form as required by jaw conveying the property se sold, but without any sovenant or warramty, express or implred The recitals 11 the
teed of anv matters of fact shall be conclusive proof ol the truthfulness thereof. Any person, excluding the trustee, bur including the
grantor and benaliciary may purchase a¢ the sals.

15, When trustee solis pursuant to the pewers provided herein, rrusiee shall apply the procesds of sale 16 pavment of (1) the ex
peases of sale. Including the compensation of the trustee and a reasonable charge By frustec's attarney, (1) 10 the obligation sscured o
the trust deed. (J) to all persons having recorded Ifens subsaquent to the interest ol the trustee in the teust deed as their interests man
appear ‘n the order of their pricrity and {4) the surplus, it any, to the grantor 6¢ ¢o anyv succestor in interest entitied ¢ such surplus

16. Beneliciary may from time o titps S2POINt A SUCCESSOr OF SUCCESSGIS T0 ANV frustee’ nemed herein or to amy successor trusree
appointed hersunder. Upon such appointment, end without COMAVBYINCe fo iS¢ successor trustee. the latter shall he vested with &l ‘irie
powers and duties confeired upon any trustee hersin named or appoinred Ahereunder. Each such appointment and substitution sha !l be
made by writren instrument axecuted by bereficiary. which, when recorded in the martgage records of the county or counties in < hci the
propecty is siruated, shall be conclusive proof of propsr appoinrmont of the successor trustsa,

17, Trustes accepts this trust when this deed, duly sxacuted and acknewiedged, is made e pudlic recora as provided by law  Trustee
iz not obligated to notify any party hereto of sending sale under any other deod of rrust or of any aciien or proceeding in whick grantor
beneficiary or trastee shall be a party unless such action or proceeding fs brought by trustee

The grantor coverants and agrees 10 and with the bansficiary and the beneficiary's successor in interest thet tae grantor is law fuily
seized in fee sunple of the real propsrty and has a valid, urnencumber ed title thereto except as may be set {forth in an addendum or exhibir
arrached hereru, and that the grantor will warrgnt and forever defend the same agaiast ail persons whomsoever

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the «on-.
tract or loan agreement betwean rhemy beneficiery may purchase insurance at grantor's expense 1o protect bere-
ficiary's interest. This insurance may, but need not, also protect grantor's interest If the coliateral becomes damaged.
the coverage purchased by beneficiary may nor pay any claim made by or against grantor. Grantor mey later cancel
the coverage by providing evidencs that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance covérage purchased by beneficiary, which cost may be added ro grantor's conrract or
loan balaace. If it is so added, the interest raie on the uriderlying contract or loan will apply to it. The effecrive dare
of coverage may be the date grantor's prior coverage lapsed or the dste granter fasled ro provide proof of covernge
The coverage beneticiary purchases may be considerably more eipensive than insurafce grantor might otherwise
obtain alone and meav not satisfy any need for property damage coverage or any mandatory hiability insurance re-
quirements imposed by applicable law.

The granror warranis that thAe procosds of the loan represented by the above described rote and this trirs: deed aic

(a)* primarily lor grantor's personal, tamily or household purposss (see lmpartant Novice below ),

(B} ‘or an organizstion, or (even if grantor is 8 natural pargon) are for busimess of cotmmercial purposes

This deed applies to, inures to the benefit ot apd binds ell parties hereto, their hairs, legatees. devisees, adrinistrarors, execuiers.
personal :epresentacives. succassors and assigns. The term beneficiary shall ‘mean the holder snd owner, including pledges. of the cont.ac:
securad hereby. whathor or w0f ramed as a beneliciery harein,

in consiruing this tousi deed, it is understood that the grantor, trustee and/or bensficiary may each be mxws rhan one person. inar
if the confext so requires, the singular shall be taken to misan and include *he piural, and that gensraliy all grammatical vhanges shal be
made, assumed and implied to make the provisicar hereof apply equally to corporation: 3

IN WITNESS WHEREOF, the grantor has execuated {4is ins : ek fifst aheve written
* IMPORYANT NOTICE: Delate, by lining aul, whichever warranty {e} or {b} is :: o / >
nol applicable; if warranty {a) is applicabls and the & flclary Is @ craditer 7
as such word Is defined in the Truth-In-lending Act and Reguletion Z, the
banedlciary MUST comply with the Act and Regulation hy meking raquired
licioyres: for this puress use Stevans-Ness Form No. 1319, or squivaient.

ango with the At ls nat reguired, disregard this notica. -

STATE OF OREGON, County of ... L4055 f.a?}ﬁkx,
This instrument was acknowled ged beforg:ne on ...
This instz,rment was acknowled ged before me on X \;/}(7‘

s&’..f.g,di—d‘j e

B 4

& Leenp,
g‘i 2 ?;.;Q:,MJ; 3

usllic for Oregon My commission e}ipf'resrf.&},L chaa}

/ REQUEST FOR FULL RECONVEYANCE {To de wted only when obilgations have boen paid.)

. Trusses

STATE OF GREGON . COUNTY OF KLAMATH: S5

Filed for record at request of Aspen Title & Escrow e _the ______8th e Gay

of April AD., Lﬁ%@__, at 9:59 oclock _Ae A and duly recorded in Vol. M‘P_"AQ_SL“ ’

of Moxrtgages o an Page 12613
{.mg,a Smith. County Clerh,

$15.00 by f:;;’ ﬁ{fﬁﬂ.g éi




