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State of Oregon DEED OF TRUST

Loan Number: 2639649 431-331101-5 734C

THIS DEED OF TRUST ("Security Instrument”) is made on APRIL G6TH, 1999. The grantor is MANUEL R. MOLINA . &
. MELISSA MOLINA , ("Borrower"). The trustee 1s FIRST AMERICAN TITLE INSURANCE CO.. ("Trustee™)
beneficiary is CENDANT MORTGAGE CORPORATION, which is crganized and existing under the laws of NEW JERSEY . ¢
whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054 ("Lender”). Borrower owes Lender the principal
sum of FIFTY NINE THOUSAND TWO HUNDRED AND 00/100 Dollars (U.S. § 59.200.00). This debt is evidenced by
Borrower's Note daied the same date as this Security Instrument ("Note"), which provides for monthly payvments. with the iull
debt, if not paid earlier, due and payable on MAY O1S8T, 2029. This Security Instrument secures o0 Lender: {a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums.
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance ot Borrower's
covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conversie
Trustee, in trust, with power of sale. the follewing described property located in KLAMATH County, Oregon:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETC AND MADE A PART HEREOF. o

ST

/s
BEING COMMONLY KNOWN AS 10229 €8&%5% AVE K ATH FALLS OREGON 97603

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TQ SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

C/\V ]
PREBARED BY: /| Lc
NICCOLE MCQUEEN ¥

which has the address of 10229 WRIGHT AVE KLAMATH FALLS Oregon 97603 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Securitv Instrument.  All of the foregoing is roferred to in
this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the nght to mortgage, grani
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generatly the title to the Property against all claims and demands, subject 1o any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covemants with himited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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" Borrower and Lender covenant agrée as follows:

'

UNIFORM COVENANTS. -

1. Payment of Principal, Interést; and Late Charge. Borrower shall pay when due the principal of, and interest on. the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment. 1ogeiher
with the principal and interest as set forth in the Note ard any iate charges. a sum for (a) taxes and special assessments levied or 16 be
ievied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required by
paragraph 4. In any year in which the Lender must pay a mortgage insurance premiurma to the Secretary of Housing and Urban
Development ("Secretary”), o in any year in which such premium would have been required if Lender siilt held the Security
Instrument. each monthly payment shall also include either: (i) a sum for the annual morigage insurance premium ic be paid by
Lender to the Secretary. or (ii) a monthly charge instead of » morigage insurance premium if this Securily Instrument is held by the
Secretary. in a reasonable amount to be determined by the Secretary. Except {or the monthly charge by the Secretary, these items
are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 10 cxceed the maximum amount
that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C. § 2601 ¢
seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA”), excepi that the
cushion or reserve permitied by RESPA for unanticipated disbursemenis or disbursemenis before the Borrower’s pavments arc
available in the account may not be based on amounis due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted 1 be held by RESPA, Lender shall account te
Borrower for the excess {unds as required by RESPA. If the amounts of funds held by Lender at any tume are not sufficient to pay
the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o make up the shortage as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders 10
Lender the fuil payment of all such sums, Borrowet’s ‘account shglj‘ pe credited with the balance remaining for all installment items
(a), (b}, and {c) and any mortgage insurance premium in‘s:allz__n\c}m.yiha’t?s%ender has not become obligated 1o pay to the Secretary, and
Lender shali prompily refund any excess funds 10 Borrower, Immediately prior to a foreclosure sale of the Property or its
acquisirion by Lender, Borrower’s account shall be credited with any balancs remaining for all instaliments for items (a) (b}, and
(c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Fisst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthlv charge by the Secretary
instead of the monthly mortgage insurance premivin;

-Second. to any taxes, special assessments, leaseheld payments or ground rents, and fire, flood and other hazard msurance
premiums, as required; )

Third, to interest due under the Note;

Fourth, to amortization of ths principal of the Note;

Fifth, to laie charges due under the Note.

4. Fire, Floed and Other Hazard Ynsurance. Borrower shall insurc all improvements on the Property, whether now in
existence or subsequently erected, against any hazards. casualties, and contingencies. including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall zlso insure
alt improvements on the Property, whether now in existence 01 subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and amy renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptadie o, Lender.

In the event of loss Borrower shall give Lender immediate notice by mail.  Lender may make proof of lass 1t not made
prompuy by Borrower. Each insurance company concerned is hereby autnorized and directed 10 make paviment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance provecds may be appled s
Lender, at its option, either (a) to the reduction of the indebtedness under the Notz and this Secunty Instrument, first 1o am
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outsianding indebtedness under the Note and this Security Instrument shall be paid o the entity legally
enti*led thereto.

2oy

in the event. of qui losure of this Security Instrument or other transfer of title 'to' the Property that extinguishes the
indebiedness, all-righttille and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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(i) The Properly s not’od

ed by the purchaser or grantec as his or her principal residence, or the purchaser or

grapiee doss so Socupy tﬁe Progerty, but his ot her credit has not beert dpproved in accordance with the requiremeats of
the Secrétary. T '

(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in
the case of payment defauifs to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by reguiations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined (o be ehgible
for insurance under the National Housing Act within 60 days from the date hercof, Lender may. at its option require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to 60 days from the date hereof, declining 10 insure this Security Instrument and ihe Note,
shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing. this option may not be crercised by
Lender when the unavailability of insurance is solely due to Lender’s {ailure to remil a mortgage insurance premium o the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even #fter foreclosure
proceedings are instituted. To reinstaie the Security Instrument, Borrower shall tender in a jump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument. foreclosure
costs and reasonable and customary attorney’s fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this S=curity Instrument and the obligations that it secures shall remain in effect as if Lencer had not
required immediate pavment in fuil. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of 2
current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (11} reins.aternent
will adversely affect the priority of the lien created by this Security Instrument

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrewer's successor in interest. Lender shall not be required 1o
commence proceedinss against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors it
interest. Any forbearance by Lender in exercising any night or remedy shali not be a waiver of or preclude the exercise of any nght or
remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject o the provisions of paragraph 9(b}
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the termas of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodanans
with regard to the termg of this Security Instrument nr the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designaies by notice to Lender. Auny notice to Lender shall be given by first class mail 10 Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securiry Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law aad the law of the jurisdiction 1
whick the Property is located. In the event that any provision or clavse of this Security Instrument or the Note conflicts with
applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrunient ard the Note are declared (o be severable

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

i6. Hazardous Substances Bortower shall not cause or permil the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property
that is ia violation of any Environméntal Taw. The preceding two sentences shall not apply to the presenve, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

9272 7193 (YOROD) Pagedof 6 FHA Orcgon Deed of Trust - 2/51




ORIGINAL 12535

Borrower shall promptly give Lender written notice of any investigation, Claim, demand, lawsuit or other action by

g latory agency or private party involving the Property aed any Hazardous Substance or Environmental La
which Borrower has actual knowledge. FBorrower learns, or is notified by any governmental or regulatory authority. thar

removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shal} promptly take all
necessary remedial-actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substarices: i , GF toxic petroleum products, toxic pesticides
and herbicides, volatile s i ini €sios or formaldehyde, and radioactive materials. As used in the paragraph
16, "Environmental Law" { s of the jurisdiction where the Property is located that relate to healih. safety ur
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers ro Lender ali the rens and revenues of the Propert
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and Liereby directs each tenant of the Property o
pay the reats to Lender or Lender’s agens. However, prior to Lender’s notice 10 Borrower of Borrower's breach of anv covenan: or
agreement in the Security htssrumqn;, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not 1 assignment for additional
security only.

If Lender €1: (2) all rents received by Borrower shal! be held by Borrower as trustee for benefit of

: i ecurity Instrument: (bj Lender shall be entitied 10 coilec: and recerve all of
perty shall pay ali rents due and unpaid 10 Lender or Lender's agent on
Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the Tents and has not and will nog perform any act that would prevent Lender
from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after £iving notice of breach 1o
Borrower. However, Lender or 2 judicially appointed recejver nay do so at any time there s 4 breach. Any application of rents
shall not cure or wajve any default or invalidage any other right or rewmedy of Lender. This assignnient of reuts of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may inveke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to colicct ali expenses incurred in
pursuing the remedies provided in this paragraph 18§, including, but not Bmiteg fe, reascnable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to he recorded in each
county in which any part of the Property is located. Lender or Trustee shali give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicabie law. After the time' required by applicable law,
Trustee, without demand on Borrower, shail seli the Praperty at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by pubtic announcementat the time gnd place of any previously scheduled
saie. Lender or its designee may purchase the Property at any sale. .

Trustee shall defiver to the purchaser Trustee's deed conveying the Property withous anycovenant or warranty, expressed or
implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order (a) to all expenses of the sale, including, but not limited to,
reasonable Trusice’s snd attorneys’ fee; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or
persons legaily entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secreiary requires immediare pavment in full
under Paragraph 9, the Secrztary may invoke the nonjudicial power of sale provided in the Single Family Mortgage Foreclasure Act of
1994 ("Act™ (12 U.S.C 3751 et seq.) by requesting a foreclosure commissioner designated under the Ac W0 corumepce foreciosure
and te sell the Property as provided in the Act. Nothing in the preceding sentience shall deprive the Secretary of amy rights
otherwise available 1o a Lender under this Paragraph 18 or applicable law.

I9. Reconveyance. Upon payment of al} sums secured by this Security Instrument, Lender shall request Trustee 10 reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument 10
Trustee. Trusiee shall reconvey the Property without warranty and without charge te the person or Persons legally entitled 10 it
Such person or persons shall pay any recordation costs.

20. Substitute Trustee, i i 1 ppol < i v Trustee appointed
hereunder. Without conveyan s 3 ile, power and duties conferred upon
Trustee hetein and by applical ‘
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31, Afioruey’s Fees. A5 used m this Security Instrument 2nd in the Note, "atorneys’ Toes” skall include any atiorneys’ fees
awarded by an appellate court. o
Riders to this Security Instrument. If one or more riders are executed by Borrower s p-corded together with 1bis Secarity

{nstrumem, the covenants of cach such ridér shall be incorporated into and shall amend and supplement the covermms 2
agreements of this Security Instrument as if the rider{s) were in a part of this Security Instrument. [Check applicable boxiesit

" Adjustable Rate Rider &7 Condominium Rider 7' 1-4 Fammily Rider
i i Graduated Payment Rider 7 Planned Unit Developraent Rider "7 Biweekly Payment Rider
"\ Balloon Rider [} Rate lmprovement Rider i Second Home Rider
7] Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms coutained in (his Security Instrument and i any
rider(s) executed by Borrower and recorded with'it.

Witnesses:
[Sealj

-Borrower

{Seal]

-Borrower

{Seal]

-Borrawer

e e’

S

-Bosrower

Page6of 6

Siate of Oregop, KLAMATH County sst
-7

On this Qéf?ﬁ‘ day of APRIL, 1699, personaily appeared the above named MANUEL R. MOLINA, SR, MELISSA MOLINA
and acknowiedged the foregoing instrumeni 10 be THEIR voluntary act and deed.

(Official Seal)
My Commission expires: 4, ,/ il / 9?

REQUEST FOR REC NVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note of notes, together with all other
indebtedness secured by 1his Deed of Trust, have been paid in full. You are hercby directed 0 cancel said noie o nEies and this
Desd of Truss, which arc delivered hereby, and o TECODVEY, without warranty, all tae estate now held by you under tis Deed of
Trust ¢ the person of persons Jegally entitled thereto.

Dated:
(YORO)
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RIDER

THIS RIDER is made this 06 TH day of APRIL, 1999, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Dsed of Trust or Security Deed ("Security Instrumeni”} of the same date given by the
undersigned {"Borrower") o secure Borrower's Note to; CENDANT MORTGAGE CORPORATION (* Leuder™) of
the same date and covering the Property described in the Security Tnstrument and focated at: 10229 WRIGHT AVE
KLAMATH FALLS, OR 97603

Paragraph 2 of the Security Instrument is deleted in its entirety and the following Paragraph 2 is substituted
therefore:

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges. a sum
for (a) taxes and special assessments levied or to be levied against the Property. (b) leaschold payments of
ground rents on the Property, and {c) premiums for insurance required under Paragraph 4. In any year 1n
which Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development
("Secretary”). or in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly payment shall also include either: (i) a sum for the annual morigage
insurance premium to be paid by Lender to the Secretary. or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is heid bv the Secretary. in a reasonable amount (@ he
determined by the Secretary. Except for the monthly charge by the Secretary. these icms are cailed " Escrow
frenis” and the sums paid to Lender are called "Escrow Funds’.

Lender may, at any time. cotlect and hold amounts for Escrow ltems in an aggregate amount net 10
exceed the maximum amount that may be reguired for Borrower’s escrow account under the Real Estaie
Settlement Procedures Act of 1974, 12 U.8.C. § Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"). except that the cushion or reserve
permitied by RESPA for unanticipated disbursements or disbursements before the Borrower's pavments are
available in the account may not be based on amounts due for the morigage insurance prenuun.

if the amounts held by Lender for Escrow ltems excecd the amounts permitted 0 be held by RESPA.
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender 2t
any time are not sufficient to pay the Escrow ltems when due. Lender may notify the Borrower and require
Borrower to make up the shorage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional sceurity for alt sums secured, by this Security instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrowers account shall be credited with the
balance remaining for all installment items (a), (), and (¢) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary. and Lender shall promptly refund any excess
funds 1o Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all instaliments for items (a). (b). and

(c).

All other terms and conditions of the Security Instrument remain in fuil force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the w d /prqvisions contained in this nder.

11
Tt .
1SS, v;&é{? : (Seal!
M?N 3 WTOT,H\/\ SE ) SBuatrower

(Seal)
-Borrower

(Seal:
-Sorruwer

{Seal:

-Borrower

ADMINZ\GOVERNMENTIKANZWRIDER (R440)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 06TH day of APRIL, 1995, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument®) of the same date
given by the undersigned ("Borrower”) to secure Borrower's Note to CENDANT MORTGAGE CORPORATION
("Lender”) of the same date and covering the Property described in the Security Instrument and located at:

10229 WRIGHT AVE KLAMATH FALLS. OR 97603

The Property Address includes a unit in, together with an individual interest in the common elements of, a condominiuim
project known as:

FALCON HEIGHTS CONDO

("Condominium Preject”). If the owners™ association or other eniity which acts for the Condominiem Project ("Owners’
Association”) hoids title 1o property for the benefii or use of its members or shareholders, the Property also includes
Borrower’s inwerest in the Owners’ Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition te the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 2nd agree as follows:

A Sc long as the Owners’ Association maintains with a generaily accepted insurance carrier. a “master” of
"blanket” policy insuring all property subject 1o the condominium documents, including all improvements nov.
existing or hereafier erected on the Property, and such policy is satisfactory to Lender and provides nsurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and other
hazards included within the term “cxtended coverage,” and loss by flood. to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Insirument for the monthly
payment to Lender of one-twelfth of the yearly premium instaliments for hazard insurance on the Property, and
(it) Borrowers obiigation under this Paragraph 4 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners' Association policy
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss o the Property, whether to the condominium unit or the common elements, any
proceeds payable to Berrower are hereby assigned and shall be paid 1o Lender for application to the sums
secured by this Security Insirument, with any excess paid o the entity legally entitled thereto.

Borrower promises to pay Borrower’s allocated share of the common expenses or assessments and charges
imposed by the Owners’ Association, as provided in the condominium documents.
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C. If Borrower does Rot pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this Paragraph C shail become additional debt of Borrower secured by the Security
Instrument. Unjegs Borrower and Lender agree 10 nther terms of payment, these amounts shali bear inieres; from the
date of disbursement at the Note rate ang shall be payable, with interest, upon notice from {ender 10 Borrower
Tequesting payment.

§

BY SIGNING BELOW, Borrower accepts and agress 1o the terms anf},f)r();sifms comained in this Condominium Rider.
o i/
—_ (Seap)

-Borrower
. S
%M%

R i S ld & _ (Seal)
—— A

-Borrower

(Seal)
————

-Borrower

—— {Seal)

-Barrowey

[Space Batow This Line for Acknow{adgemaml
——————— ——— e
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EXHIBIT "A”
LEGAL DESCRIPTION

Unit 10229, (Wright Avenue), Tract 1336 - FALCON HEIGHTS CONDOMINIUMS -
STAGE 1 accord%?f to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

STATE OF OREGON : COUNTY OF KLAMATH: 85,

Amerititle _the _ 8th

Filed for record at request of

of o April AD.19%9 a 11:28  o'clock __A. M. and duly recorded 1o Vol. 7771‘1?9 B
Mortgages _onPage __ . 12631
Lm(}‘a Smith. County Clerk

by Lﬁ{:ﬁ‘,é//m /{( r@as




