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CONTRACT - REAL ESTATE

THIS CONTRACT, Made this ..2nd.. .. -... day of Decenbex , 1998 between

Cathy Kirg
KLamath. Ealls. OB

and __Karl I Harless_ .and_Joy..
-?.6,11-_f‘aan.‘.ls._DIiie__#__2,7.7_,._~K.Lamahh.£§llS,L_A_QR.4_”. ... ... hereinafier called the buyer.

WITNESSETH: That in consideration of the mutual covenanis anc¢ agreements herein contained, the seller agrees to sell unto
the buyer and the buyer agrees 10 purchase from the seller ail of the following described lands and premises syuated in
 R1lamabh. .o ceceeeoeemoam .- County, Staje of eee-.-Qregon

{

R 1610 gggee_e%" &68 :

SEE ATTACHED/éXHIBIT npw
LEGAL DESCRIPTION

for the sum of _--.Q:b,j,Jg:,¥r_f,ixe--’£nousan_d,Aa.n.cL_.nQ/.LODxx:cxxxxxxxxxxxEanrs (§35000.00
hereinafter called the purchase price. on account of which
Dollars (& .- . J is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller); the buyer
the remeinder of the C{mrchase price (to-wit: $35000.00. ... y 1o the order of the seller in monthly payments of not
iess than Bollars (53046 2 )
emm.umonibuhhroughu"lQAL3ZlQ99i,&hsn*“an_ﬁddiﬁiQn,P§1m$B$“§i 8
»éruewon-.cx;.-bafo;a.-l.l/_ﬁ/.lgga,. thereafter pavments of $248.11 . per.monki.....
payableonthe 13- ~---- day of each monih hereafler beginning with the mentho! .. - 19_.. ., and con-
tinuing until the purchase price is fully paid.

The true and actual consideration for this conveyance i 5.-3-1-0G----mmme {Here comply with ORS §3.030.)

All of the purchas ﬁﬁe may be paid at any time, all of the deferred payments shail bear interest at the rate of -.Q3%6
pervent per annum from . TL. . until paid; interest to be paid . .monthly -.--- - -~ and — in adai-
fon to X to be included in the mimmum monthly payments above required. Taxes on the premises for the current tax vear shall be
prorated between the parties hereto as of ... 5 W 275 SO ,19.08-.

The buyer warrants to and covenants with the seller that the real property described in this contract is
= {A) primarily or buyer's personal, family or household purposes,
{B) for an organization or (sven if buver 1¢ a natural person) is for business or commercial purposes

The buyer shall be entitied 1o possession 07 e lands 08 - - .- 12/2 . ... .9 9B . srama reaiasuch possession w iong as buyer
s netin default under the terms of this contract The buyer agrees *Tatar gl imes huver i keer the ~er wen amd the buitdings, now ot hercafter crected thereon,
o geod condition and repa and wili aot suffer or penmut any wasie ar stnp theeeal, hat buyer will kees the premises free from consiruct-on and al other ens 2ad
wee the seller hasmiess 1ie:efrom ang rexmburse celler for ait cosls and atrornes fees inzuTed Oy sel'er v detending against any such hens, hat Suyer il pay ali
caxes nereafier tosiod againit the property, 58 wel' 3 it wate: rent, public charges and inunicipal liens which hereafter lawfully may be 'mposed upon the premises,
3, promptly beisrs the same of uny pan therect become past due, that a1 buyei’s expense. Juyer wiil lr.su.r;'a}a? xeep insured ali bulldings now ot hereatier erecied

on Lae premises against loss or damage oy fire (with extended coverage) in an amount ot less than §.. .. (A . inacompany of compames sahisfacton
10 the seller, specifically naming the <eller a5 an additicnal insured, with loss payabie first 1o the seiier £nd then 1o the Duyer as their respeclive mierests may appear
and al} policies of insurance © be delivared to the seiler 35 soon as insured. I the buver shall fail 1o pay any such liens, Costs, water rents, taxes or charges, ihe seil-
sr may do 50 and any payment so made shall be added 10 and become a pan of the debr secured by this contract and <hall bear interest at the reie aforesaig, without
waiver, however, of any nght ansing to the seller for muver’s hreach of Coniract
(OVER)

« IMPORTANT HOTICE: Delots, &) tining out. whighevar wurnsr-fr (&) or {B) I8 not anpiicable, It wartanty (A} ls applicanie snd i tha w9iler 1n & Creoior. s such word 18 caNinad Ir: the Truthr
tnLanding Act and Regulation the aelter MUET comply with the Act and Regulation By making required dlackisures: tor Inls purpose, uds Stevens-Kess Form No. 1313 or equivaisal.
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WARNING: Unless buyer provides seiler with evidence of insurance coverage as required by the contract or loan agreement
between them, seller may purchase insurance at buyer’s expense to protect seller’s interest. This insurance may, but need not, also
protect buyer's interest. If the collateral becomes damaged. the coverage purchased by seller may net pay any cleim made by or
against buyer. Buyer may later cancel the coverage by providinig evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller. which cost may be added to buyer’s contract or loan
balance. If it 15 so added, the interest rate on the underlying contract cr loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed 1o provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise abtain alone and may not satisfy any need for property damage
coverage or any mandatory Hability insurance requirements imposed by applicable law

The sel er agrees that at seller’s expense and within _,N/,A days from the date hereof, selier will furnish unto Buyer a title nsurence palicy insus-
MR an amount equal to the purchase price) markesable title in and fo the premises in i.: seller on or subsequent to the date of this agreement, save and except the
usual pricied exceptions and the building and other restrictions and ea eller also agrees that when the purchase price is ful.y paid ang
4pon request and upon surrender of this agreement, seller will deliver i i i imple unto the buyer, buyer's heirs
and assigns, (rec and clear of cncumbrances as of the date hereof an 5 si rmitied or arising by, through or
under seller, excepting, however, the easements, restnictions and the tzxes, munic:pal lions, water rents and public charges so assumed by the buyer and further excepi-
ing all liens and encumbrances createc by the buyer or buyer’s assigns.

And it is understcod and agreed between the partics that time is of the essence of this contract, and 1n case the buyer shall fail to make the peyments adove
requited. or 2ny of them, punctually within 20 days of the time limited therefor, or fail to keep any sgreement herein conteined, then the seller shall heve the follow-
ing rights and oplions:

(1) To declare this contract cancelled for default and nul) and void, and 1o declare the purchaser’s nghts forfeited and the debt extinguished. and to retain

sums previously paid hereunder by the huyer;”

(2} To declare the whole unpaid principal baiance of the purchase price wath the interes: thereon at once due and payable; and/or

(3) To foreclose this contract by suit in equuy

In any of such cases. all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the rignt 1o
the possession of the premises above described and all other rights acquired by the buyer hereunder shali revent 10 and revest in the selier without any act of re-entry,
or any other sct of the seller 1o be performed and without any right of the buyer of retumn, reclamation or com ensation for monctys aid on eccount of the purchase
uf the propenty as absolutely, fuily and perfectly as if ihis contract end such payments had never been made; amfin case of such da auﬁ ali payments theretofore made
on this contract are to be rétained by and beleng ‘o the seller as the agreed and reasonable rent of the premises up 1o the time of such defsult. And the selier. in case
of such default, shall have the nght immediately, or at any time thereafter, to enrer upon the lang aforesaid, w thout any process of law, &nd lake immedizie pusses-
00 thereof, together with ail tne improvements and sppurienances thereon or thereta belonging

The buyer further agrees that farure by the seler al any time to require performance by the buyer of any provision hereof shall in no wav affect se'ier’s nght
hereunder to enforce the same, nor shail any waiver by the sciler of any breach of eny provision hereof bt held to be a waiver of any succeeding breach of any such
provision, or as & waiver of the provision itsclf,

Seller, seiter’s agents, and the holder of any existing encumbrance to which the lands and premises are subject may enter upon the lands and premises at rea-
sonable times (upon reasonable prior natice 10 buver) for the purpose of inspecting the propeny.

_In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in the suit or action agrees 10 pay such sum
as the trial court may adjudge reasonable as aitorney fees 10 be allowed the prevailing party in the suit or action and if an appeal is taken from any judgment or decree

of the tnal coun, the lusing party further promises to pay such sum as the appellate coun shall adjudge reasonabie as the prevailing panty's attorney fees on such
appeal

In construing this contraci. it is undersiood that the seller or the buyer may be more than one persan or 8 corporation; thet if the context so requires, the sin-
gular pronoun shali be taken to meen and include the plural and the neuter, and that generally sll giemmatical changes shall be made. assumed and implied 10 make
the provisions hereof appiy equally 1o corporations and to individuals.

This agreement shall bind and inure 10 the benefit of, s the circumstances may require, not only the immediate partics hersto but their respeciive heirs,
exzculors, administrators, personal representatives, Successors in interest and assigns as well,

IN WITNESS WHEREOQF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its pame to be signed and its seal, if any, affixed by an officer cr other person duly authorized to do so by order
of its board of directors,

THIS INSTRUMENT WILL NGT ALLOW USE OF THE PROPERTY DESCRIBED IN
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
UATIONS. BEFOAE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CRECK WITH THE APPRQ-
PRIATE CITY OR COUNTY PLANNING DEPARTMENT TQ VERIFY APPROVED USES
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED IN ORS 30.930

* SELLER: Compty with ORS 93.505 at $0q. prior 1o sxercising this remedy.

> /
STATE OF OREGON, County of ./ 1 f/@amalHhs !
This instrument was acknowledged before me on
4 ’)%M “’M

by ,{r@“’iﬁlyﬁp Fou A4 Ao R
This ins fument was acknowledged before me on .
-[féf}é- __/E,{a"qj‘? ___________ Ao, Ll

4

LEGF r‘F {CIAL SEAL
OTA WESTLUND N ubli

NOTARY PUSLIC-OREGON otdry P‘”_)h_c for Or,egon N
COMIISSION NO. 651 231 2 My commission exXpires (. 2% T

MY COMMISSICN EXPIRES F

ORS 93635 (13 All instruments contracting o convey fee tle 1o any real property, a1 & time more than 12 months from the date that the instrumen: s exe.
cuied and the parmes are bound. shall be acknowie ged, in the mannsr provided for acknowledgment of deeds, by the conveyor of the title to be conveyed. Such
Instruments, or a memorandum thereof, shall be recarded by the conveyor not later than 15 days after the lastrument is execuied and the perties are bound
thereby.

ORS 92.996 (3) Viclanon of ORS 93.635 .5 punishable, upen conviction, by s fine of not more than $100.
BESCRIPTICN CONTINUED)




EXHIBLT "A",
LEGAL DESCRIPTION

The §1/2 of the NE1/4 and the E1/2 of the SEl/4, EXCEPTING THEREFROM
the Southerly $3.33 acres thergof, in Section 372, Township 36 South, Range

10 East of the Willamette Meridian, Klamaih County, Oregon, more
particularly described as follows:

A tract of land situated in the E1/2 SE1/4 of Section 32, Township 36 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the Southeast corner of said Section 32; thence North 00
degrees 06’ 15" East along the East line of said Section 32, 1748.81 feet:
thence North 89 degrees 1]’ 487 West parallel to the South line of said
Section 32, 1327.08 feet to the West line of said E1/2 SE1/4: thence South
00 degrees 11 51" West 1748.78 feel to the South line of said Section 32;

thence South 00 degrees |1° 48" East 1329.93 feet to the point of beginning,
being the Southerly 53.33 acres of the E1/2 SE1/4 of said Section 37 with
bearings based on solar observation,

STATE OF OREGON : COLNTY OF KLAMATH: S8,

Filed for record ut request of ___ _ ____ Gathy King e _the
of . _April AD._1899 & 11:50 o'clock _A. M. and dul

v recorded 1 Vo, —

of __5__,_12%,\_‘__, onPage 12650
, Linda Sg]ith. County Clerk
$40.00 g {

s

by /1 hfj\,fszy e




