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SURCRDINATION AGREBMENT STATE OF CREGON, N
Commtyof ______ & S8
K_gggg‘lﬂ I certify that the within insuraent
T KLAMATH FIRST FEDERAL S&L ASSN. .
" ob L __2

540 MAIN STREET N
- { S --M,, and recorded in

SPACE RESERVED No. . ____. on page
Fon anor as fee/file/instry-
RECCROER'S Use mem/microﬁhn/recer;ﬁon No. .. _ ..
Records of said County.
Witness my hand and %
AN recording, retum g (Nama, Addrass, Zip): affixed.

TRLAMATH FIRST FRDERAL ST AGs S
RAME

540 MAIN STREET' .
¥

K53854

THIS AGREEMENT made snd entered into this ___STE day of
by and between KILAMATH FIRST FEDERAL ;SAV IN(_;_S__ & __L_Q_@N__é}SSyN .
bereinafier alied the first party, and ..-_-_Ig_‘é‘\.i_A_T.H.‘F_@ﬁT_-F_
hereinafter calied the second pan%, WITNESSETH:
O or about ___July 1

Lot 10, Block 11, TRACT NO. 1037, F¥IFTH ADDITION TO SUNSET VILLAGE, according
to the official plat thereof op file in the sffice of the County Clerk of
Klamarh County, Oregon,

(F SPACE INSUFFICIZNT, CONTINUE CESCRIPTION ON REVERSE)
executed and delivered to the first party acertain ____________ Trust Deed

" (Site whethor morgage, thist desd, saritan securty agiesment o otnerwie]
{herein called the first party’s lien) , which lien was-
~~Recorded on . July 23 . 98 in the Records of . Kiamath County, Oregon, i
beok/reel/volume No. M98 at page 26941 and/or as fee/fi}e/instrumcnt/microﬁlrm’rec:pzion No
-+ emmo-eo- ... (indicate which);

— Filed on . .

o _of
icrofiiny receptiar:

No. .. (indicate which);
—Created by a security agreement, notice of which was given by the filingos . _ . LY
ent in the office of the Oregon [ Secretary of State TJ Dept. of Motor Vehicles (indicate which)
where it bears file No. .______ === --weeee-. and in the office of the e of
seseome--eeeo County, Oregon, where it bears fec/ﬁle/instrument/micmfilm./rccep{ion No
(indicate which).
Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at zlf
times since the date thereof has been and now is the hereof and the debt thereby secured.
The second panty 0 to the present owner of the property, with interest there-
on at a rate not exceeding 73 % per annum. This loan is to be secured by the present owner’s ...

....beed of Trust SO SR s = wmm e e e _ (DETCiIANET called
{Stete natwee of fien 10 be given, whathe; morntgens, tust deed, contract, sscurly egreemant of otherwins)

Dsiets anvy language not
POTteat 1o thus rensastion)
-~

the second party’s lien) upon the property and is to be repaidnotmore than . 15 U days Eyears (indicate which)
from its date.

-

(OVER)




12753 @

To induce the second party fo make the Ioan last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the Jien about to be tzken by the second party as above set forth.

NGW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid. the
first party, on behalf of the first party and also on behaif of the first party’s personal representatives, successors, and assigns, heredy
covenants, consents and agrees to and with the second party and second party’s personal representatives, successors, and assigns.
that the first party’s lien on the praperty is and shall always be subject and subordinaie to the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing stateraent with respect
thereto duly filed within n/a days after the date hereof, this subordiration agreement shall be oull and void and of no
force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed 10 change, aiter or impair the Jrst
party’s lien, except as hereinabove expressly set forth.

a

In construing this subordination agreemeant, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equaily to corporations and to individuals.
IN WITNESS WHEREOF, the undersigned has executed this agreement. if the undersigned is a corporation, it hes caused its

name to be sigoed and its seal, if say, affixed bv an officer or other Eﬂrson dut authonzed to do so bg order of its board of directors.
M&LH RST FELJEZRAL S&L ASSN. BY:

RSB NRRS alsSSasass

STATE OF OREGON, County of Alosasddn. ss.
This instrument was agknowledged before me on .. 2 TR

- _.__4‘)&2_‘(-_,4-__«-_ EAPAAN 7N

irstrugge as agknov\/1c>:!g=mr nefnre me cn "
by - fm;éms__ U e e e
ofﬁiﬁ-ﬁé&i&&. 2 Je 4275&( >rApl|\§}:_é€_€*_€{_/OJ,Le( ié;g,}ém\ly

el A

. Not@ Public for Oregon y -,
WRLSJL My commission expires - ‘__\f/.".!,“/r o
TOUD 4. FORD
NOTARY PUBLIBOREGOM

", COMMISSION HO, 505187
Y COMMISS 10N EXPiSES SEp 24,200

STATE OF OREGON : COUNTY OF KLLAMATH: S8

Filed for record at request of First American Title e the _

April AD., 1999 4« 11:18 oclock ___A.M. and duly recorded in Vol _ 1175 ;7 o
of Mortgages . .. onPage 12758

Linda Sq‘nlh County Clerk

$15.00




