ez Wl_m 99 page_12760

Ut s ehsinge fs soquested alf tax statements Shall be LOAN #: 090-64-17537

TOAT =g 811y
sent to $he following sddress, H A=y fY APPL $: $50-32-40177

AFTER RECORDING RETURN TO:

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
540 MAIN STREET
KLAMATH FALLS, OR 97601

Account Number

LN § 090-04-17537
Tax Account Number
562108
K-53850k
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”} is made on APRIL 5, 1993
JAMES D RENFREE AND KAREN J RENFREE, HUSBAND & WIFE

("Bomwg};r")_ The trustee is WILLIAM L. SISEMORE

("Trusies"). The beneficiary is ~ KLAMATH FIRST FEDERAL SRVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
agdress is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, KLAMATHE 1ST FEDERAL S&L
ASSN., 540 MAIN STREET, KLAMATH FALLS . OR 97601 ("}‘ender"). Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND AND NO/100

Dollars (US. § 73, 000.00 }
This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument ("Note"), which provides for monthly
paymeats, with the full debt, if’ not paid carlier, due and payable on MAY 1, 2014 . This Security
Instrument secures 10 Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with mterest, advanced under paragraph 7 1o preiect the security of
this Security Insttument; and (c) the performance of Borrower's covenants and agreements vnder this Secunity Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trusiee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregon:

LOT 10, BLOCK 11, TRACT NO. 1037, FIFTH ADDITION TC SUNSET VILLAGE, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERX OF
KLAMATH COUNTY, OREGON.

which has the address of €105 MADERA DR, KLAMATH FALLS {Street, Cuy),
Cregon 978503 [Zip Code} ("Property Address™y:
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- TQGETHER WITH all the improvements. got or hereafter erecied on the propety, and all easements, appurtenances, and
fixtureé now or hereafter a part of e 1y. All replacements and agditions shall also be covered by this Security Instrument.

"

Ali of the foregoing is referred (0 in this Security Instrament as the "Property.
BORROWER COVENANTS that Borower is lawfully seised of the estate herehy conveyed and has the nght 1o grant and
convey the Propenty and that the Proporly is unencembered, except far encumbrances of record. Borrower warmants andg will
defend generally the title to the Property against all claims and demends, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constilute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

5. Funds for Taxes and Insurance.  Subject 10 applicable law or to a writien waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note i3 pad in full, a sum ("Furds™) for: (a) vearly iaxes
and asscssments which may aitain priority ves this Security Instrument as a lica on the Property; (b) yearly leaschold payments
or ground rents on the Property. if any; (c) yeasly hazard or property instrance premiums; {d) yearly flood insurance premiums, tf
any; (¢) vearly morigage insurance premiums, if any; and (D any sums payable by Borrower to Lender, in accordance with the
provisians of paragraph 8, in licu of the payment of morigage insurance premiums. These iems are called "Escrw hems.”
Lender may, at any time, collect snd hold Funds in an amount not 0 exceed the maxirnum amount a leader for a tederalty related
morigage loan may require for Borrower’s escrow account under the federal Real Estaie Setilement Procedures Act of 1974 as
amended from time to time, 12 US.C. Section 2601 et seq. ("RESPA”), uniess another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, coilect and hold Fuads in an amount not Lo exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current daia and reasonable cstmates of expenditures of future Escrow Liems or
olherwise in accordance with appticable iaw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or cnuty {(including
Lender., if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
lLiems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account. of verifying
the Escrow Items, unless Lender pays Bormower interest on the Funds and applicable law permis | ender 1o make such a charge.
However, Lender may requirc Borrower o pay 2 one-time charge for an independent real cstate tar reporting senvice used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made of applicable law
requires inicrest to be paid, Lender shail not be required 1o pay Borrower any intercst or carnmys on the Funds. Borrower and
iender may agree in wrilng, however, that interest shall be paid on the Funds, Lendoer shall groe 1o Borrower, without charge, an
annual accountng of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secunity Insrument

{f the Fuads held by Lender cxceed the amounis pesmitied to be held by applicabie law, Lender shall account Borrower for
the excess Funds in accordance with the requirements of applicable 1aw. If the amourt of the Funds held by Lender al any bme is
ot sufficient to pay the Escrow ltems when due, Lender may so nouly Borrower in writing, and, m such case Borrower shall pay
16 Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in 6o more than twelve
monthly payments, at Lendet’s sole discrefion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund w Bonewer anv Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1 the acquisiion of sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit agamst the sums secured by this
Security Instrument.

3. application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shall be applied: first. 1o any prepayment charges due under the Noic: second, 1o amounts payable under raragraph 2.
third, 1o interest dug; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bomower ghall pay ail taxes, assessments, charges, fines and impositions aiributable 10 the Property
which may afain priority over tus Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the mannet provided in paragraph 2. or if not paid in that manner, Borrower shali pay them on time direcdy iC the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph
Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Secunily tnstrument unless Borrower: (a) agrees i
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender: (b) coniests 1o good faith the hien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opmion operale to prevent the
enforcement of the lien; or () secures from the holder of the lien an agrecment satisfactory o Lender subordinating the lien ©
\his Security Instrument. If Lender determines that any part of the Property is subject t© a lien which may anap prioriy over this
Security lastrument, Lender may give Borrower a notice identifying the lien Borrower shall safisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvemenis nOw Cating oOf hercafter crected on the
Property insured against 1035 by fire, hazards included within the term "extended coverage” and any other hazards, mcluding
flaods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The incurance carmer providing the insurance shall be choscn by Borrower subject 0 Lender’s appeeval
which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described gbove, Lender may, at Lender’s
option, nbiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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- Al insurance policies and renpewals shall be accepiable 1o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give io Lender all receipts of paid
premiums and rencwsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Irss if now made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or repair of the
Property damaged, if thte resioration or repair 1§ economically feasible and Lender’s secwity @ aot lessened. If the regtoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied 1o the sums
secared by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower shandons the
Property, or does not answer within 3G days a notice from Lender that the insurance carvier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of resiore the Property or 10 pay Suims Secured
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall noy extend or posipone
the due date of the menthly payments referred to in paragraphs | and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage 10 the
Property prior 1o the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior ¢ the acquisition.

6. Qccupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Securil Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees mn wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumnsiances exist which are beyond Borrower's control. Borrower shall not destroy, damage or umpair the Proporty,
allow the Propery to deteriorate, or commit waste on the Property. Borrower shall be in defaglt if any forfetture action or
procceding, whether civil or criminal, is begun that n Lendnr’s gocd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security instrument or Lender’s security inierest. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the action or progeeding (G be dismissed with & ruling that. in
Lender's good faith determiration, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaceurate information or staiements to Lender (or failed ¢ provide Lender with
any material informaton) in connection with the loan evidenced by the Note, inciuding, but not limited 1o, rcpresentabons
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Praperty, the leaschold and the fee utle shall
not merge unless Lender agrees to the merger i wriung.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements coniained 1n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding n bankruptcy, probate, for condemnation or forfeiture or 0 enforce laws or regulations), then Lender may do and pay
for whatever is necessary fo protect the value of the Property and Lender’s rights in the Property. Lender’s actions may wnclude
paying any sums secured by a lien which has prionty over this Security Instrument, appeanng in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Securnty
Instrument. Unless Sorrower and Lender agree to other terms of paymeni, these amounis shall bear interest from the date of
disbursernent at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums iequired 10 maintain the morigage insurance in effect If, for any reasen, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the preriums required 10
obiain coverage substantially equivalent o the mongage insuiance previcusty in effect, at a cost substanually eguivalent t the
cost 1o Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. 1
substantally equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 16
one-twelfi of the yearly mortgage insurance premium being paid by Botrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in iieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in thc amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
prermiums required (0 maintain mortgage insvrance in effect, or to provide a loss reserve, until the requircment for mongage
insurance =nds in accordance with any written agreement between Borrower and Lender or applicable iaw.

9, Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shail pive
Borrower notice at the ume of or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of any part of the Property, or for conveyance in lieu of condesnnation, are hereby assigned and
shall be paid to Lender,

}Q }\\
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.2 7T the event of a totad taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any CXCESS paid 10 Borrower. In ¢he event of 2 partial taking of the Property in which the fair markst
value of the Property immediately hefore the aking is equal 1o or grealer than the amount of the sums secured by this Scourity
Instroment immediately before the saking, unless Borrower end Lender otherwise agres in writing, the sums secured by 1
Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of
the sums secured immediately before the taking, divided by (9) she fair markel valee of ihe Property immediately before the
1aking. Any balance shall be paid to Borrower. In the event of a partial wking of the Property in which the fair market value of the
Property immediately hefore the taking is less than the amount of the sums secured immediately before the tzking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherw ise provides, the proceeds shall be applied to the
surs secured by this Security Instrument whether or not the sums are then due.

1f the Property i5 abandoned by Borrower, OF if, after notice by Lender to Borrower thai the condemnor offers to make an

award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is anthorized W collect and apply the proceeds, at iis option, either t© restoration or repair of the Property or 10 the sums secured
by this Sccurity Insirument, whether or not then dee.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mot 5 Waiver. Exiension of the time for payment or modification
of mnortization of the sums secured by this Security Instrument granted by Lender 10 ary successor in interest of Borrower shall
not operaie 1o release the liability of the original Borrower Of BOMTOWET'S SUCCESSOrS in inserest. Lender shall not be required to
commence procesdings against any successor in interest or refuse extend time for payment or otherwise modify amortization of
the sums secared by this Security Insrument by reason of any demand made by the original Borrower o Borrower’s Successers
in ntevest. Any forbearance by {ender in excrcising any right of remedy shall not be & waiver of or preciude the exercise of ant
right or remedy.

1. Quecessors and Assigas Bound; Joint and Several Liability: Co-signers. The covenanis and agreements of ums
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower subject w0 the provisions of
paragraph 17. Rorrower’s covenanis and agreements shall be joint and several. Any Borower who co-signs this Security
instrument but does not sxecule the Note: {a) is co-signing this Securiy Instrurent oaly 1o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily {nstrument; {b) is not personally obligated 1o pay thc sums
secured by this Security Instrument and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumen: of the Note wiihout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrurment is subject @0 & w which seis maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges coliected or w be collected 1n connecton with the loan
axceed the permitted timnits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge i the
permitied limig and (b) any sums already collected from Borrower which cxceeded permitted s will be refunded 1o Borrower.
{ender may choose to make this refund by reducing the principal owed under the Notwe or by malang a direct payment 1©
Borrower. f a refund reduces principal, the reduction will be treated as 2 partial prepayment withoul any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Secunity Instrument shall be given by delivering it or by mailing 1t
by fizst class mail unless applicable law requires use of another method. The notce shail be directed to the Property Address or
any other address Borrower designates by notce 10 Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein ot asny other address Lender designaies by notice to Borrower. Any notice provided for in this Secunty
Instrument shait be deemed to have been given (o Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermed by federal law and the law of the
jurisdiction m which the Property is located. In the event that any provision of clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Trunsfer of the Property ora Reneficial Interest in Borrower. If all or any part of the Property or any interest o 8
sold or transferred (or if 2 peneficial interest in Borrower 18 sold or mansferved and Borrower is not a nawral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Securnity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instriment.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prov ide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
instrument. 1f Bomower fails © pay these sums prior o the expiration of this period, Lender may invoke any remedies permutied
by this Secunty Insqument without further notice of demand on Bormower

18. Borrower's Right to Reinstate. If Borrower meois ctriin conditions. Borower shall have the nght o have
enforcement of this Security Instrument discontinued at any time prior 1 the earker of: (8) 5 days (of such oy penod as
applicable taw may specify for reimstaement) beforc sale of the Properly pursuant 1o any power of sale contuned m thus Sevurgy
Instrumnent; or (b) eniry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lenader all
sums which then would be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any other covenanis OF agreements; (C) pays 2l expenses incurred in enforcing this Security Instrument, including. but
not limited to, reasonable atomeys’ lees; and {d) wkes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s righis in the Property and Borrower's obligation o pay the sums secured by this Security
Istrument shall congnue unchanged. Upou reinstatement by Borrower, this Security Insirument and the obligations secured
hereby shall somain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration ander paragraph 17.
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25. Kiders to this Security Instrument. If one or more riders are executed by Borrower and reconded together with dhis
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend ang supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insoument.

{Check applicable box(es)]
[_1 Adjustable Rate Rider [ Condominium Rider [ ] 1-4 Family Rider
" 1 Graduated Paymen: Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
[__| Ba'ioon Rider [__1Rate Improvement Rider [ Second Home Rider
L_1vaA Rider ] Othex(s) [specity)

FERREEER AR AR T2 XX ACEE BELOW FOR CONTINUATION S % v s d bk w e d v ka2 d k¥

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument and m
any rider(s) executed by Borrower and recorded with it

Wiinesses: '
mosses e e e

Jéﬁzs D RENFREE . ~ ¢ -Borrower
& /

;- A
& . / R
I ¥l VP, o 2
KARRN J RENPREE W~ [

v

\\5

(Seal) (Seal)

-Berrower -Borrower

{Seal)

-Borrower

On this H , 5459 |, personally appeared the above named

1, , -
ldmes 1. Qﬁfé’f&b T 7 o d;/: ,“gm]f ved and  acknowledged

the foregoing instrument 1o be ,_1‘:,;’_‘ s voluniary act and ) /\
Before fie: // <f g j i
SEAL 5 . l)(o'..ag;- Public for Oregon . .j f ; -
35@“_ %‘_’ X

@% SR{OR) (zeen) Page 6 of 8 Form 2038 @36

STATE OF OREGON, %f?’)cﬁ'ﬁiﬂoum ss:
day of he d

P L L L L L S L T T R LT
TUNDER OREGON 1AW, MOST AGRESMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFPTER OCTOBER 3, 198% COWCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICE
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS COHSIDERATION AND
BE SIGNED BY US TO BE ENFORCEABLE."

ﬂ‘*****ﬁi‘ﬁ#‘*l’lﬁ‘&'***'****ﬁﬂﬁﬂﬁ**ﬁ*****#ﬁ*ﬂﬁ&*ﬁﬁﬁ’r*&‘*k&*Qﬁ**ii&*iii*tﬁi*i&ﬂit*##t*ti RS EHEE

STATE OF OREGON : COUNTY OF KLAMATH: 55.

Filed for record at request of Firazt American Title . e 9th
of April AD. 1999 & 11218  oddock A .M., and duly recorded in Vol __M99
of ______ Mortgages e on Page 12769

Linda Smith. County Clerk

$35.00  Kath b z§ eaat




