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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on APRIL 09TH, 1999, The grantor is DARRELIL J
BUILTA |, LORI R BUILTA ("Borrower”}).  The Trustee is FIRST AMERICAN TITLE INSURANCE CO.
("Trustee™). The Beneficiary is U.S. iaticn, which is organizad and existing under the laws of THE
UNITED STATES OF AMERICA, and whose address is 6000 ATRIUM WAY, MT. LA UREL, NEW JERSEY 08054
("Lender”). Borrower owes Lender the principal sum of THIRTY THOUSAND SEVEN HUNDRED FIFTY AND
00/100 Dollars (U.S. § 30,750.00). This debi is evidenced by Borrower's Note dated the same date as ihis Secunny
Instrument ("Note"), which prevides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 01ST 2004. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note: (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
Covenants and agreements under thig Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys 10 Trustee, in trust, with power of sale, the following described property located in KLAMATY County, Oregon:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS LOT 22 COLLIER LANE

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE

GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DES PREMISES.

PREPARED BY: E;Q{{&}& ﬁ%\:}&‘\\&f@\i@

KELLY C. DEMETOR U’ g

LEGAL DESCRIPTION:

Lot 22 of TRACT No. 1278 - COLLIER LANE, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

which has the address of LOT 22 COLLIER LANE KLAMATH FALLS Cregon 97603 ( "Propenty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all C4SCINENIS, appurtenances,
and fixtures now or hereafier a part of the property. All eplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.

BGRROWER COVENANTS that Borrower is lawfully seized of the esiate hereby conveyed and has the right to grant
and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warranis
and wiil defend generatly the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT corubines unifornt covenants for national use and non-uniform covenants with
iimited variations by jurisdiction to consiitute a uniform security instrument coveriag real property.

OREGON - Single Family - Fannls Mase/Freddie Mac UNIFORM ENSTRUMENT Form 3838 9/90 (page / of S pages;
3361 Rev. 4/93 MORG)




12813

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepoyment and Late Charges. Boruwer shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.  Funds for Taxes and Instrance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full. a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) vearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
iterns are called "Escrow ftems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
am-unt 2 lender for a fedevally related mortgage loan may require for Borrower's escrow account under the {ederal Real
Estate Settlement Procedures Act of 1974 as amended from timie 1o time, 12 U.S.C. § 2601 & seq. ("RESPA”), unless
another law that applies to the Funds sets a losser amount. 1f so, Lender may, at any time,coliect and hold Funds 1n an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curremt data and
reasonable estimates of expenditures of future Escrow Itemns or otherwise in accordance with applicable law.

The Funds shall be held ia an institution whose deposits are insured by a federal agency, instrumentaliy. or entity
(including Lender, if Lender is such an institution) oy in any Federal Home Loan Bank. Lender shall apply the Funds (¢
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permuts
Lender to make such a charge. However, Lender may require Borrower to pay 2 one-time charge for an independeni real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest chall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums
secured by this Secvrity instrurnent.

if the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shali account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficien: to pay the Escrow Items when due, Lender may so notify Borrower in writing, and. 1n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. It, under paragraph 21. Lender shall acquire or sell the Propenty, Lender, prior to the acguisition or
sale of the Propesty. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 apd 2 shall be appiied: first. to any prepayment charges due under the Note; second. to amounts pasable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receipts
evidencing the payments.

Berrower shall promptly discharge ary lien which has priority over this Security Instrument unless Borrower: ta
agrees tn writing 1o the payment of the obligation secured by the lien 1n 2 manner acceptable to Lender: (b) contests in geud
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn operaie 1o
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory (6 Leader
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to u hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days cf the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing ihe insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abave,
Lender may, ai Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewai notices. In the event of loss, Borrower shall give prompt notice to the insurancy
carrier and Lender. Lender may rake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree wy writing, insurarce proceeds shall be apphied (o restoration or repair of
the Property damaged, if the restoration or repair is economically reasible and Lender’s security is not lessened. i the
restoration or repair is not economically feasible or Lender’s security “vould be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay swns secured by this Security lostrument, whether or ot then due. The 30-day perad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application oi proceeds (o priacipal shall not extend or
posipone the dus date of the monthly paymenis referred (o in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiry
Instrument immediately prior to the acquisition.
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6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applcation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal restdence within sixty days
after the execution of this Securily instrument and shall continge to cceupy the Property as Rorrower's principal residence
for at least one year after the date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be
unreasonably withheid, or unless extenuating, circumstances exist which are beyord Borrower’s control. Borrowe: shall
1ot destroy, damage or impair the Property, allow. the Property to deteriorate, or commit waste on tie Property. Borrower
shall be in default if any forfeiture action.or proceeding, whether civil or criminai, is begun that in Lender’s geed faitk
judgment could result in.forfeiture of the. Property or otherwise materially impair the lien created by this  Security
Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes

i orTower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Romower shall also be in default il Borrower, during the loan applicaton
brocess. gave materially false or inaccurate information or statements to Lender (or failed o provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited 1, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propertv, the leasehoid and
the fee title shall not merge unless Lepder agrees to the merger in writing,

7. Protection of Lender’s Rights in

i i i der’s rights in the

y n or forfeiture or to enforce laws or regulauens;,
then Lender may do and pay €ssary 10 protect the value of the Property and Lender s rights 1n the
Property.  Lender's actions may include paying any sums secured by a lien which has priority over this Securny
Instrument, appearing in court, paying reasonable attorneys’ fees and entering ou the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Rorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and skall be paysble, with interest, upon notice from lender w Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent o the morigage insurance previously in efiect. ar a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortoage
insurer approved by Lender. If substantially equivalent RoTigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o he in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no loager be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lenaer
again becomes available and is obtained. Borrower shall pay the premiums required (o maintain morigage insurance in
effect, er to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writter
agreement between Borrower and Lender or applicable law.

9.  Imspeciion. Lender or its agent may rmake reasonable eniries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or privr to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a rotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid io Borrower. In the event of g partial waking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Berrawer and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the swms secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of ihe
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately betore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by 1ender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or 1o
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1i. Borrewer Not Released; Forbearance By Lender Not a Waiver. Exiension of the tine for payment or
modification of amortization of the sums secured by this Security instrument granted by Lencer 1o any successor in interest of
Borrower shail not operate to release the liability of the criginal Borrower or Borrower's successors in interest. Lender
shall not e required to commence proceedings against any successor in interest or retuse to exiend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's suceessors in interest.  Any forbearance by Leader in exercising sav right o1 remedy
shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bitd and benefit the successors and assigns of Lender and Borrower. sub ject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the No
that Borrower's interest in the Property
the sums secured by this Security Ins
modify, forbear or make any accom|
Borrower's consent.
3061A Rev. 493 (DORO) OREGON Form 3038 9/50 page 3 of 5 pages)
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13, Loan Charges. if the loan gecured by this Gecurity Instrument {s subject to a 8% which sets maximum loan
charges, and that law is finally interpreted $0 that {he ipter® ot -other loan charges cotigceed o7 10 be collected 10
connection with \he loan exceed the i imits, ) charge shall be reduced by te amount
ssary 1o reduce the charge 10 irted limit; y which exceeded

aill be refunded 10 Bol Lender may choose ¥ i reducing the principal owed
under the Note of by making 3 direct payment 10 Borrowet. i 2 refund red pal, the reduction will be trested 85 2
pastial prepayment without any prepayment charge undet the Note.

14. MNotices. Any notice 10 Borrower provided for in this Gecurity Instrument chall be given DY desivering il of DY
aiting it by first class mail unjess applicable law reguires ust of another method. The notice shall be directed to i€
Property Address y address Borrower designates by notice to Lender. Any Rotice 10 Lender shall b¢ given by
first class mail 0 Lender's address stated herein or any other address Lender designates by aotice © gorrower. ARY actice
provided for in this Security nstrument shall be deemed 1O pave been given 10 Borrower Of Lender when given as provided in
this paragrapb.

15, Govermng Law; Severability. This Security [nstrument shall e governed by federal law and the 1aw of the
jurisdictions in which 1he Property 18 located. In the event that apy provistot: 0f clause of this Security Instrument OF the
Note conflicts with appiicable 1aw, such conflict shail not affect other provisions of this Security Instrument of the Note
which can be given effact without the conflicting provision. To this end e proVISIons of this Security nstrument and the

ared 1o be severable.
s Copy. Borrowel shatl be given 0n¢ conformed cOPY of the Note and of this Security Insuument.

17. Transfer of the Preperty of & Beneficial ip Borrower. 1f all or any part of the Property of any
interest i it is sold of rransterred (of if it wer is sold of (ransferred and Borrowet js mot 2
natural person) without Lender’s prior written consent, 1 ender may, 2t its option. reguire immediate payment in, full of all
sums secured by this Security nstrument. However, (Dis option shzll not be exercised bY Lender if exercise is prohibitsd by
federal law as of the date meut.

if Lender exercises this option, Lender shatl give Rorrower nOLLe of aceeleraiion. The notice shall prov ide a period of
not less than 30 days from the date the notice is delivered Of mailed within which Borrower must pay all sums secured by
this Security . If Borrower fails 1o pay these sums prior 10 the expiratio2 of this period, Lender may invoke any
remedies permitied by this Security Ipstrument -ithout further notice 0f demand on Borrower

18. Borrowver's Right to Renstate. If Borrower meets certain conditions, gorrower shail have the right © have
enforcement of this Security Instrument discontinued at any time prior © (he eariter of (a) 5 days (of such other period 25
applicable jaw may specify for reinstaternent) pefore sale of the Property pursuant 0 any power of sale contained in this
Security Instrument; OF (b) entry of a judgment eforcing this Security Instrument. Those copditions are {hat Borrowel: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note a8 if no acceleraion had
occurred; (9 cures any defavlt of any other covenants of agreements. (c) pays all expenses incurred 10 enforcing s
Security Instrument, including, but not timited 10, reasonable attorneys’ fe€s: and (d) takes such action as Lender ma)
reasonably require 10 2SSUTE that the tien of this Security Instrument, Le s 1t in the Property and Borrower '
obligation 10 P&y the sums secured DY this Security [nstrument 3 inue unchanged. Upon reinstatement B
Borrower, S Security lnstruracut and the obligaticas secured hereby shall fully effective as if no aceeleration had
oceurred. Howevel this right te reinstaic shatl not apply in the case of acceleration under paragraph 17.

19. Sale of Notes Change of Loan Servicer. The Note or a partial \nterest in the Note (together with this Securty
{nstrument) may ye soid cve of more times without prior notice o Borrower A sale may result in a change it the enithy
(kpown as the "Loan Servicer”) that coljects monthly payments due under the Note and this Security lnstrument. There
also may be one Of more changes of the Loan Servicer enreiated 0 2 sale of the Note. 1f there 1 @ change of the Loan
Servicer, BOImower will be given writen notice O \ee in accordance with paragraph 14 above and apphcable aw
The netice will state the name and address of the new Loan Servicer and the address 10 which payments should e made.
The notice will also contaln any cther informaiion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permut the presence, USt disposal. S1OTAgE: or release of
any Hazardous Substances on OF in the Property. Borrower shall not do. nor allow agyone else 10 do. anything affeciing
the Property that is in violation of any Environmental pLaw. The preveding WO sentences shall not apply to the presect,
use, of storage ont the Property of small quantitics of Ha ardous Substances that aré gencrally recognized o be approprai: 1©

f the Propenty.

normal residential uses and to maintenance of
Rorrower shall promptly give Lender writien notice O investigation, claum, demand, lawsuit of other action by
any govemmemal or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Lav of which Bogrower has actual knowledge- 1f Borrower leams. or is notified by any govcmmcmai or
regulatory authority, that any removal or other remediation of any Hazardous Supstance affecing The Property is necussary .
Borrower shall promptly 1ake all necessary rernedial actions im accordance with Environmemal Law.

ed in this paragraph 30, "Hazardous Substances” are {hose substances defined as OXic Of hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, othel flammable o7 Loxic petroteum products. LOXIC
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde. and radioactive matertals. AS
used in this paragraph 20, »Eavironmental Law" means federal laws and laws of ihe jurisdiction where the Propurty 38
located that reiaie 10 nealth, safety of environmental protection.

NON-UN!FORM COVEN ANTS. Borrower and Lender furtier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to scceleration following Borrower s
preach of any covenant OF agreement i ity ¢ (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise}. i ify: {a) the default; (D) the action reguired o curt
she default; (¢) 8 date, not less than 30 days given t0 Borrower, DY which the default must be
cured; and d) that gajlure to cure the defauit on oF before the ed in the potice May result in acceleration of
the sums secured by this Security {nstrument and sale of the Property. all her inform Borrower of
the right to reinstate after acceleration and the right t¢ pring a court gction t ence of 8 default or
any other defense of Borrewer to acceleration and sale. H tbe default is 0ol cured on or before the date spexified in
the notice 1 ender at iis qption may require immediate payment i full of all sums secured by ms Security
Instrument ther demand and may jnvoke the power of sale and any other remedies P& iteed DY
applicable jaw. Lenfer shall be entitied 10 collect il expenss incurred in pursuing the remedies provided i2 this
garagraph 71, including, Tt pot limited 10, rensonable attorneys’ fees and costs of title evidence.

Form 3038 9/90 (8¢ af 5 pagesi




If Lender invokes the power of sale,

of default and of

the Property at any sale,
Trustee shali

expressed or impiied,

made therein,

including, but pot limited to,

Instrument; angd (€} any excess

Revonveyance,

feconvey the Property and shall

Instrumen. (o Trustee,

legally entitled to i
23. Substitute

Trustee appointed

surrender

hereunder.

25.

L7 Adjustable Rate Rider
[] Graduated Payment Rider
X7 Balioon Rider

1 Other(s) Ispecify}
BY SIGNING BELOW,

ex
Instrument and in any rider(s) execited by Borrower and recorded with Wj

Witnesses:

STATE OF OREGON » KLAMATH

NOTapy
c
il Coiwgmo, :

30618 Rev. 4/%3 (DOROY

Borrower accepts and agrees io the ¢

INAL

cause Trustee to execyte 2 wriiten netice of the
¢ Property to be sold and shaif cause such

Is located. Lender or Trustee shall give

to other persong prescribed by applicable

the Property at

Rnotice of sale in one or

arcel of the Property by

designee may purchase

tor warranty,
truth of the statements
all expense of the sale,

reasonable Trustee’s ang attorneys’ fees; (b) to all sums secured by this Seciarity
te the person or persens legally
Upon payment of all sums secured by
this Security Instrurme
Trustee shal) reconvey the Property with
Such person or persons shall
Trustee. Lender may from time to time remove Trusice and 2ppoint a successor trustee 1o any
Withou: conv,
power and duties conferred upon Trustee herein
24. Attorneys’ Fees. As used in this
atiorneys’ fees awarded by an appeliate court,

entitled to it.

Pay any recordation costs.
€yance of the Property, the SUCCESSOr trustee shall Succeed o all the e,

and by applicable law

Security Instrument and in the Note, “altorneys® fees shalj tnclude any

{ Condominium Rider K 14 Family Rider

K Planned Unit Development Rider . Biweekly Payment Rider

LJ Rate Improvement Rider

{_ Second Home Rider
Security
1l

?ovenzts coniai?ﬁ this
E‘ARREL}L JBUILTA
J ’ -

LORI R BUILTA

{Space Beiow This Line For Admowlsdgemem)
County of

I BUILTA

TITLE OR RANK OF OFFICER

SERIAL NUMBER, IF ANY
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CRIGINAL
BALLOON RIDER 1284

e (CONDITIONAL RIGHT TO REFINANCE)
LOAN NUMBER: 3584257
68030492 104

THIE BALLOON RIDER is made this 09TH day of APRIL, 1999, aad is incorporated into and shali be deemed 10
amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure the Borrower's Note to U.S. Bank National Association (the
"Lendec”) of the same date and covering the property described in the Security Instrument and located ar:

LOT 22 COLLIER LANE KLAMATH FALLS OR 97503
(Prapzrty Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is cailed the "Note Date .~ |
undersiand the Lender may transfer the Note, Security Instrument and the Rider. The Lender or anyone who lakes the
Note, the Security Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is calied the
"Note Hoider."

ADDITIONAL COVENANTS.In addition to the covenants and agreements in the Security Instruments, Berrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Note):

{. CONDITIONAL RIGHT TO REFINANCE

A. the maturity date of the Note and Security Instrument (the "Maturity Date”), 1 will be able (¢ obtain a new Joan
("New Loan") with a Maturity Date of MAY 0IST, 2004, and with an interest rate equal 10 the "New Note Rate”
determined in accordance with Section 3 below if ali the condition provided in Section 2 and 5 below are met (the
"Conditional Refinancing Option”). If those conditions are not met, I understand that the Note Holder is under no
cbligation to refinance or modify the Note, or to extend the Maturity Date, and that I will have to repay the Note from my
own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want 1o exercise to Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security Instrumen: i the
"Property”); (2) I must be current in my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Propenty (except for taxes
and special assessments not yet due and payable) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more that 5 percentage points above the Note Rate; and (5) I must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Asscciation's required net
yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus one-half of one percent
(0.5%), rounded to the nearest one-eighth of one percent (0.125%) {the "New Note Rate"). The required net yieid shall be
the applicable net yield in effect on the date and time of (he day that the Note Holder receives notice of my election to
exercise the Conditional Refinancing Option, If this required net yield is pot available, the Note Holder will determine the
New Ncte Rate by using comparable information.

4. CALCULATING TEE NEW PAYMENT AMOUNT

Provided the New Note Rate s calculated in Section 3 above is not greater than 5 percentage poiats above the Note
Raie and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amoun: of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assumnirg my monthly payments
then are current, as required under Section 2 above), over the term of the New Note at the New Noie Rate in equal monthly
payments. The result of this calculation will be the amount of my principal and interest payment every month until the New
Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION.

The Note Holder will notifv me at least 60 calendar days in advance of the Marturity Date and advise me of the
principal, accrued but unpaid interest, and all other surus [ am expected ic owe on the Maturity Date. The Note Holder aiso
will advise me that i may exercise the Conditional Refinancing Option if the conditions in Sectivn 2 above are met. The
Note Holder will provide my payment record information, together with the naine, title and address of the person
representing the Note Holder that § must notify in order to cxercise the Conditional Refinancing Option. If | meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Noie Rate based upon the
Federal National Mortgage Associaticn’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 sbove, wili then have 30 calendar days w0
provide the Note Holder with acceptable proof of my required ovwmership, occupancy amd property lien starus. Before the
Maturity Date the Note Holder will advise me of the new interest rate (New Note Rate). new monthly payment amount and a
date, time and place at which I must appear 1o sign any documents required o complete the required reflancing. |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the title
insurance policy, if any. :
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BY SIGMNG BELOW, Bdrrower accepts and agrees to the terms and covenanis cont ed in this Balloon Rider.

T L)
A V//j e sea

DARRELL J BULLTA -Borrower

/@J 2L [ ’5"2’(‘(2;"{;» (Seat)

LORIR BUILTA -Borrower

{Seal)

-Borrower

(Seal)
-Borrower

{Siga Onigmnat Oniv]
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JIBNC (RSO 253

SIS2T




8IS
ORIGINAL
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 09TH day of APRIL, 1999, and is incorporated inio
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date, givea by the undersigned (the "Borrower™) to secure Borrower’s Note to U.S. Bank National Association (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

LOT 22 COLLIER LANE , KLAMATH FALLS, OR 97603
[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parceis and
certain common areas and facilities, as described in the COVENANTS, CONDITIONS AND RESTRICTIONS (the
Declaration"). The Property is part of a planned unit developraent known as

COLLIER LANE ESTATES

{Name of Pianned Unit Development)

(the "PUD"). The Property also includes Borrower's interest in the homeowners associalion or equivalen! entity owning
or managing the common areas and facilities of the PUD (the "Owrers Association”) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemnents made in the Security Instrument. Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD Constituent Documents.
The "Constituent Documents” are the: (i) Declaration; (it} articles of IRCOTpOration, trust insirament or any equivalent
document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due. all dues and assessments imposed pursuant to the Constituent
Dccuments.

B. Hazard Insurance. So long as the Owners Association raaintains, with a generally sccepted insurance carrier, a
"master” or "bianket” policy insuring the Property which is satisfactory 10 Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the
term "exrended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
Yearly premium instaliments for hazard nsurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coveiage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, or to common arcas and facilities of the PUD, any proceeds payable t» Borrower are hereby assigned and shail
be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o nsure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 'o Lender

B. Cendemnation. The proceeds of any award cr claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other iaking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condermmnation, aie hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums secure¢ by the Security Iastrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or terminatior of the PUD, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent doman:

(i1) any amendmen: i any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(111) termination of professional management and assumption of self-management of the Owners Association: or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Rernedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payvment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contzined in this PUD Rider.
g

A

Wimessesr? / \ / ‘//7 4
f Vlgseon Y rut e | AL s

Borrower

{,) é’l /(// ZJ/M (Seal)

BUILTA Borrowe:

(Seal)

- Berrower

{Seal)

- Borrower
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CRIGINAL

1.4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 09T day of APRIL. 1999, and is incorporated 110 and shall be
deemod to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower”) 10 secud Borrower’'s Note 10 {J.S. Bank National
Association (the “Lender") of the same date and covering the Property described in the Security instrument and
located at:
£ OT 22 COLLIER LANE, KLAMATH FALLS, OR 97603
{Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRIMENT. tn addition to the Property
described in the Security Instrument, the following items are added 1o the Property description. and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods of even
nature whatsoever now T hereafter located in, on, Of used, or intended (o be used in connection with the
Property, including, but not limited to. those for the purposes of supplying vt distributing heating, cooling.
electricity, gas, watel, air and light, fire prevention and extinguishing apparatus. security and access control
apparatus, plumbing. bath wbs, water heaters, water closets, sinks, ranges. stoves. refrigeratots. dishwashers.
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now of hereafier attached © the
Property, all of which, including replacements and additions thereto, shall be deemed o be and remain a patt
of the Property coverad by the Security Instrument. All of the foregoing together with the Property described
in the Security Instrument (or the jeasehold estate if the Security Instrument is on a leasehold) are referred to
i this 1-4 Family Rider and the Security Instrument a3 the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowel shall not seek, agree 1o Of make a change
in the use of the Property or its zouing classification, unless Lender has agreed in writing 1o the change.

Borrower shall comply with all laws, ordinances, regulations and requirements of any govcmmcma‘; bod:
applicable to the Property.

C. SUBORDINATE LIENS. Except a8 permitied by faderal law, Borrower shall ot allow any len infercr
1o the Security Instrument to be perfected against the Property without Lender’s priot Written permission.

D. RENT LOSS [NSURANCE. Borrowet shall maintain insurance against rent loss in additior: to the other
hazards for which inisurance is required by Uniform Covenant 5.

£. "BORROWER'S RIGHT TO REINSTATE" NELETED. Uniform Covenant 18 is deleted.

¥. RORROWER'S OCCLH’A_NCY. Unless Lender and Borrower otherwise agree in wriung, the first

sentence in Uniform Covenani 6 concerning Borrower's occupancy of the Property 1S deleted. Al remaining
covenants and agreements set forth in Uniform Covenain 6 shall remnain in eftect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, BOrTOwer shall assign to Lender all leases of the
property and all security deposits made in connection with ieases of the Property. Upcn the assignment.
Lender shall have the right t¢ modify, extend of rerminate the existing jeases and [o execuie new leases. 1N
Lender's sole discretion. As uszd in this paragraph G. the word "lease” shall mean “sublease” if the Secunty
fnstrument is on & leasehoid.

. ASSIGNMENT OF RENTS; APPOINTMENT OR RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender of
ender's agents 10 collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lendet
or Lender's agents. However. Borrower shall receive the Rents until (i) Lender has given Borrower notice
of default pursuant 10 paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenants)
fiyat the Rents are 10 be paid to Lender Of Lender's agent. This assignment of Rents constimtes an apsolne
assignment and not an assignment for additional security only.

{f Lender gives notice of breach (o Borrower: (i) all Renis received DY gorrower shall be heid by Borrower
as irustee for the penefit of Lender only, to be applied to the sums secured by the Security Instrument. iy
iender shall be entitied to collect and receive all of he Rents of the Property. {iii) Borrower 4grees that each
tenant of the Property shall pay ail Renis due and unpaid 10 { ender or Lender's agemis upon Lender's written
demand to the tenant; {iv) unless applicable law provides otherwise, ail Rents collected by Lender Of Lender's
agents shall e applied first 10 the costs of taking conirol of and managing the Property and collecting the
Rents, including. but not limited to, attorney’'s fees, receiver's fess, premiums on receiver's bonds, repait and
maintenance costs, insurance premiums, 8RS assessments and other charges on the Property. and then 1o the
swins secared by the Securi‘y Instrument; {v) Lender, Lender's agents of any judictally appointed receiver shali
pe Yable to account for only those Rents actually received; and (vi) Lender shall be entitled 1o have receiver
appointed 1o take pOssession of and manage the Property and collect the Renfs and proflis dertved from the

Property without any chowing as to the inadequacy of the Properiy as secunty.
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I the Rents of the Property: areniot sufficient to: cover the costs of taking conirol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sscured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enier upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
appiication of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assigament of Rents of the Property shall terminate when &ll the sums secured by the Security histrument

re paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Jender may invoke any of
the remedies permitted by the Security Instrument.

2d

. . . ) /
Witnessés:/ , / g
2/// @) (/7@ %/ gAY K [F) (Seal)
d /,//Y RRRELL J BUILTA 7.7 Borower

L

Familv Rider. )
7 ' 7

~

BY SIGNING BELOW, Borrower accepts end agrees io the terpt§ and prav;’ ions congatned in this | 4
7

Xouw L Lelit .o

LORIR BUILTA -Botrower

(Seal}

-Barrower

(Seal)
-Borrower

STATE OF OREGON : COUNTY OF KLAMATH: 58,

Filed for record at request of Ameriticle — ———the ____ 9th ___ __ da
of ____April  AD.,1999 3:34 o'clock __P, M., and duly recorded in Voi. _.M99
- Mortgages = onPage___ 12812

Linda Smith. Coumrs Clork

$55.00 by _4%[@3_/_“ .

of
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