vl M99 Pags_12031

-~ g | g

PLEASE RETURN TO: it C ‘i}’jg:ffgz%" L)PJ

FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES

49849 MEADOWS ROAD SUITE 350 LAKE OSWEGO, OR 97035 0016681534
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DEED OF TRUST

THIS DEED OF TRUST ("Security Instnument™) is made on Marck 31, 19898 . The grantor is
DONALD L PHILLIPE &
CAROL A PEILLIPS

("Borrower"). The trusiee is AMERITITLE

("Trustee”). The beneficiary is FT MORTGAGE COMPANIES
D/B/A PREMIER HMORTGAGE RESOURCES

which is organized and existing under the laws of THE STATE OF KANSAS . and whose
address is 2345 GRAND AVE, STE 2200, KANSAS CITY, MC 64108
("Lender”). Borrowst owes Lender the principal sum of

FORTY OWE THOUSAND 81X HUNDRED & 00/100

Dollars (U.S. & 41,800.0¢C ).
This debt is evidenced by Borrower’s note dated the same date as this Secunity Instrument {"Note"). which provides for monthly
paymenis, with the full debt, if not paid carlier, due and payable on MAY 1, 2029 . This Security
Instrument secures 1o Lender: (3) the repayment of the debt ¢ videnced by the Note, with interest. and all rencwals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (€) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys 10 Trustee. in trust, with power of sale. the following described
property located in Kiamath County. Oregon:
LOT 1 I¥ BLOCK 12 OF FAIRVIEW ADDITION TO THE CITY OF KLAMATH FALLS, OREGON,
ACCORDING TO THE OFFICIAL PLAY THEREOF ON FILE IN TEE OFFICE OF THE COONWTY
CLERE OF RLAMATH COUNTY, OREGON.

which has the address of 1621 WORUDEN AVENUE, KLAMATH FALLS iStreet. Cayl

Oregon 97601 ("Property Address™);

[Zip Code] County: 3§09-029DB-05200 City:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easernents, appuriel , and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
&1 of the foregoing is referred to n this Security Instrument as the "Property.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demauds, subject to auy encurmbrances of record.

THIS SECURITY INSTRUMENT ccmbines uniform covenanis for national use and pop-urpform covenanis with immated
variations by jurisdiction to constitute a uniform security instrurnent covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrewer shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2° Funds for Taxes and Insurance. Subject to applicable law or to a wrinen waiver by Lender. Borrower shall pay to
Lender oo the day monthly paymens are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yzarly flood insurance premiums, if
any; {¢) yearly morigage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragreph 8, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow ltems.”
Lender may. at any time, cotlect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan nay require for Borrower’s escrow account under the federal Rea! Estate Settlement Procedures Act of 1974 as
amended from tme to tme, 12 U.S.C. Section 2601 ef seq. ("RESPA”). unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amoumt nct 1 exceed the lesser amount. Lender miy
estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow ftems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by 3 federal agency. instrumentality. or entity (including
Lender. if Lender is such an institution) or in any Federal Home loan Bank. Lender shall apply the Funds to pay the Escrow
lems. Lender may not charge Borrower for holding and applying the Fuands. annually analyzing the escrow account, or verifying
the Escrow Mems. unless Lender pays Borrower imterest on the Funds and applicable law permits Lender to make such a charge.
However. Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresment is made or applicable law
requires interest to be paid, Lender shall rot be required to pay Borrower any intercst or earnings on the Funds. Borrower and
_cuder may agrec in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge. an
aanual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are piedged as additional security for all sums secured by this Security Instument.

If the Funds held by Lender cxceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any ume s
not sufficient 1 pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount pecessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender. prior v the acquisition or sale of the
Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
{ and 2 shall be appiied: first, 10 any prepayment charges due under the Note; second. to amounis payable under paragraph 2:
third, to inierest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessroents, charges, fines and impositions atiributable i the Property
which may anain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time direcdy o the
person owed payment. Borrower shall premptly farnich to Lender 21l notices of amounts to be paid under this paragraph. If
Borrowar tnakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a) agrees in
writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goud faith the lien
by, or defernds against enforceiment of the lien in. legal proceedings which in the Lender’s opinion operaiz to prevent the
enforcement of the lien: or (¢) secures from the holder of the iien an agreement satsfactory to Lender subordinatng the len o
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attair priority over this
Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien o7 take one or more
of the actions sct forth above within 10 days of the giving of notice.

5. Hazsrd or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter crecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” znd any other hazards. including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably witbheld If Borrower fails fo maintain coverage described above. Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All ipsurance policies and renewals shall be
have _th.e right to hold zhe. ici 2

may make proof of loss if not made promptly by Borrower.
Uniese Lende ise agree in writing, i 1 applied o restoration or repair of the
if i Tepair is economicaily feasible and Lender’s security is ot lessened. If the restoration or
Lender’s security would be lessened, e insurance preceeds shall be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender thar the insurance carrier has offered o senle a claim. then
Lender may collect the insurance procesds. Lender may use the proceeds io T2pair or restore the Property or 10 pay sums secured

by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1| and 2 or change the amount of the bayments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuling from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumen; immediately
prior to the acquisition.

S. Occupancy, Preservation, Berrower’s l.oan Application; Leasehoids,
Borrower shall occupy, establish. 's principal residence within Sixty days after the execunon of
this Security Instrument and shall ¢ cu 's principal residence for at jeas one year afer tie
date of occupancy, unless lender otherwise agrees in writing, which consent shall not be unreasenably withheld. or unjess
exienuating circumstances exist which are beyond Berrower's control. Borrower shall not destrov. damage or impair the Propen v,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall he in default if any forfeiture zcdon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmen: could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure suck a
default and reinswate, as provided in paragraph 18, by causing the actien or proceeding 0 be dismissed with 3 ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material Impairment of
the lien created by this Security Ins ’ urity i also be in default if Borrower, during the
loan application process. gave mate : inac i : 13 10 Lender (or failed 10 provide Lender with
any matenial information) in conn Vi ; + mcluding, but not limited 0. representations
concerning Borrower's occupancy of the Property as a pr s . Security Instrument is on 2 leasehold. Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee dile 10 the Property, the leasehold and the fee ude shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Pro covenants and agreements comained in
this Security Instrument, or there is : y signi ffect Lender’s rights in the Property (such as a
preceeding in bankruptcy, probate, for condemnatic enforce laws or regulations), then Lender may do and pay
for whatever is Decessary to protect the value of the Property and Lender’s ngits in the Property. Lender’s aciions may inclhude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
artorneys’ fees and entering on the Property to make repairs. Although Lender may tzke action under this paragraph 7. Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona debt of Borrower secured by this Security
Jostrumen:. >ss Borrower and Lender agree 10 other terms of payment, these amounts shaii bear inferest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w0 Borrower réquessng payment.

8. Mortgage Insurance. If Lender required MOTIZage insurance as a condition of making the loan secured by this Securiry
Instrument. Borrower shail pay the premiums required to maintain the morigage insurance in effect. If. for any reason, the
mOortgage insurance coverage required by Lender lapses or ceaszs to be in effect, Borrower shall pay the premiums required fo

i verage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower of the morigage insurance previously in effect, from an allemalte morigage insurer approved by Lender. If
substantially equivalem morigage insurance coverage is not available, Borrowe to Lender each month a sum equa! w
one-twelfth of the yearly morigage insurance pre; i Bwer 3 ) lapsed or ceased 1
be in effect. Lender will accept, use and refain these payiments as a loss reserve in i t insur; Loss reserve
payments may no longer be required, ar the option of Lender, if mortgage insurance coverage (in the amoun and for the pericd
that Lender requires) provided by an ipsurer approved by Lender again becomes available and is obtained. Borrower shaii pay the
premiums required {0 maintain morigage insurance in effect, or to provide a loss reserve, unfil the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law/.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o iender.
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In the event of a total taking of tke Progerty, the proceeds shall be Security Istrument,
whether or not then duz, with any excess paid to Borrower. g which the fair marker
value of the Property immediately before the taking is equ g

Instrument immediately before ing, i s€ agree in writing, the sums secured by this
Security Instrument shall be vzduced by the amocant of the proceeds multiplied by the foliowing fraction: (a) the tol amount of
the sums secured immediately before the taking, divided by () the fair market value of the Property immediately before thie
taking. Any balance shall be paid to Rotrower. In the event of a partial taking of the Property in which the fair market value of the
Properiy immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or ualess applicabie law otherwise provides, the proceeds shall pe a~plied to the
sume secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notica by Lender to Borrower that the condemnor offers ¢ make an
award or settle a claim for damages, Borrower fils 1o respond to Lender within 30 days afier the date the notce is given. Lender
is anthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the sums secured
oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not exrend or pUsipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for nayment or modification
of amortization of the sums secured by this S 3 ARy Successor in interest of Borrower shall
fiot operate to reiease the liability of the orig T Or BOTIOWer’s successors in interess. Lender shall not be required o
commence proceedings against afy successor in imerest or refuse to extend ume for payment or otherwise modify amortizarion of
the sums secured by this Security Instrument by reason of any demand made by the original Rorrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any righ: or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenans and agreements of us
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several Any Borrower who co-signs this Securiy
Instrument bur does not execute the Note: (a) is Co-signing this Security Insuumeny oniy to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: {b) is not personally obligated t6 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify | forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject 10 a law which sets maxamurn loan charges,
and that law is finally interpreted so that the interess or other ioan charges coliected or to be coilected in connection with the foan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce
permitted {imit; and (b) any sums already collected from Borrower which exceeded permi imni
Lender may choose to make this refund by reducing the principal ow
Borrower. If a refund reduces principal, the reduction will be treated
under the Note,

E4. Netices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender, ALy notice to Lender shall be given by first class mail 1o Lender's
address stated hercin o any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This i shall be governed by federal law and the law of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of tiis Sceurity Instrument or the Noge which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are decjared 1o
be severable.

16. Borroser’s Copy. Borrower shall he given one conformed copy of the Note and cof this Security Instrumen.

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this Security
Instrumment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a5 of the date of this
Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunny
Instrument If Borrower fails to pay thess sums prior 1o the expiration of thi iou, T may invoke any remeédics permitted
by this Secuniry Instrumen; without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shali havs the nght © have
eaforcement of this Security Instrument discontinued ar any time prior to the carlier of- (@) 5 days {or such other period as
applicable law may seecify for reinstatement sale of the Property pursuant o any power of sale contained in ths Secutity
Instrument; or (b; cniry of a ; 5 forcin, i . iti * Borrower: (2) pays Lender ail
sums which then would be due under this Security e i T had occurred: (b; cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument. inciuding, but
not limited to, reasonable attoraeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Leader's rights in the Property and Borrower's obligar
Instrument shall continue i i
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19, Sale of Notes Change of Loan Servicer. The Note or a partial Note (together %ﬁx 1%3 Security
instrament) mAay be cold one or more Hmes without prior notice 10 Borrower. Y i in the endty (knowd
as the "Loan Gervicer”) that collects moninly payments gue under the Note i There also may be ong o7
more changes of the Loan Servicet porelated (0 & sale of the MNote. If there is a changs of o Loan Servicer, Borrower will b2
given writien naotice of the change in accordance with paragraph 14 above and applicable law. The potice will sm@te the name and
address of the new Loan Servicer and the address 10 which payments should be nmde. The potice will also contain any other
information required bY applicable law.

0. Hazardous Substances. Borrower shall not cause or penmit e presence, usc. disposal, storage, Of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aayon¢ else 1o do, anything affecting the Property
that is i violatdon of any Environmenial Law. The preceding two sentences shall oot apply to e presence, use. OF storage on the
Property of srnall quantities of Hazardous Substances that are generally recognized 10 be appropriaie 10 normal residenual uses
and to mainienance of the Property.

Borrower shall promptly give Lender written potice of any invesugation, claim, demand, fawsuit or ower action Dy any
governmenial of regulatory agency of private party involving the Property and any Hazardous Subsiance Of Environmenial Law
of which Borrower has acival xnowledge. 1f Borrower learns, Of i§ notified by any govcmmemzl or regulatory authority. that am
removal or other remediation of amy Hezardous Substance affecting the Property is necessary. Borrower chall promptly 12ke ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances Dy
Environmental Law and the following substances: gasoline, kerosene, other flammmable o toxic petroleum products. exic
pesticides and herbicides, yolatile solvenis. maserials containing asbestos of formaldehyde, and radioactive materiais. As used 17
this paragraph 20, »Environmental Law" means federal laws and laws of e jurisdiction where the Property is located that relaie
10 health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and agree as follows:

91. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant Of agreement :n this Security Instrument (but not prier o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defavit; ®) the action required to cure the defauit; (O
a date, not 1ess than 20 days from the date the notice is gl to Borrower, by which the default must be cured: and {4}

that failure to cure the defaunit en or pefore the date spé the notice may result in acceleration of the sums secu

by this Security Instrument and sale of the Property. The notice shail gurther inform Borrower of the right to reinstate
after acceleration and the right ¢ bring a court action to assert the non-exisience of a defauit or any other detense of
Borrower 10 acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, & its
option, may require immediate payment in full of all sums secured by this Security Iustrumeat without further demand
and may invoke the power of sale and any other remedies permitted by applicable faw. Lender shall be entitled to collect
all expences incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to. reasonable

attorneys’ fees and oSS of title evidence.

if ieader invokes the power of sale, Lender shall execute 0T causeé Trustee to execute 2 written notice of the occurrence
of an event of default and ¢ Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give potice of sale in the manner
prescribed by applicable law to Borrower and to other persons prwscribed by applicable igw. After the time required b}
applicable 12w, Vrustee, without dernand on Borrower, shali sell the Property at public auction to the highest bidder at the
time and piace and under the terms demgnated in the notice of sale in one or more parcels and in any order Truste¢
determines. Trustee may postpone sale of all o any parcel of the Property by pubtic announcement at the time and place
of any previcusly schedules sale. {.ender or its designee may purchase the Property at any sale.

Trustee shall deliver 10 the purchaser Yrustee’s deed conveying the property without any covenant or warraniy,
expressed oF smplied. The recitals in the Trustee’s deed shall be prima facie evidence of the trush of the statements marie
therein. Trusiee shall ap ceds of the sale in the foilowing order: (2) to all expenses of the sale, including, but net
Himited to, reasonable Trustee’s and sttorneys’ fees; () to alt sums secured by this Security Instrument; an@ (¢} any excess
10 the person or persons legally entitled to it

22, Reconveyance. Upon payment of all sums secuied by this Security Instrupent, Lender shali request Trusiee 10 TECORVEY
the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Security Instrumemn i¢
Trustee. Trustee shall reconvey the Property without warranty and without charge te the persod Of persons legally entitled to 1t
Such person of persoms shall pay any recordation costs.

73. Substitute Trustee. Lender may from fme to e remove Frustee and appoint 2 successor trusice 10 a0y Trustee
appointed herennder. Without conveyance of the Property, the successol trustes shall succeed (0 al} the ute, power and duties
conferred upon Trusiee herein and by applicable law.

24, Attorney’s Fees. As used in this Security Instrument and in the Note. "attorneys’ fees” shall include any attorneys’ fess
awarded by an appeliate court.
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25. Riders to thix Security Instrumens, If one or more riders are executed by Borrower and recordc?&%@ggﬁm this
Security Instrument, the coverants and agreements of each such rider shali be incorporated into ang shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pan of thig Security Instrument,

[Check applicable box{es)}
L) Adjustable Rate Rider [_] Condominium Rider (X5 14 Family Rider
_ ] Graduated Payment Rider =) Pianned Unit Development Riger [_] Biweekly Payment Rider
L. Balloon Rider T Rate Improvement Rider L_J Second Home Rider
T 1va. Rider E:l Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms ang covenants contatned in this Security Inscrument and 1
any rider(s) executed by Borrower and recorded with it. //”

7.
Witnesses: Z/ // )
L e (Sea)

DONALD L ®urtLLIng “Borrower

e _(Sealy

:y%,{/ﬁ/‘/‘; -Bomower

PHILLIPS

“caror A PHILLIPS

7
HEB ATTORNEY IN PAC
,%az%tk——vy

e ———

e {Seal)

-Borrower -Borrower

STATE OF OREG(\?&L Aok County ss:

On this o day of (LPI’ ! » personally appeared the above named

‘ [P ’
A 7 L S N A o Vi e o i
~ L r.\!) o L5 (:01' h!”‘si{_‘l-é [CXARIR £ ¥Y) Crre b 3 ,uh i B Ny Lty e AL R

A L ‘!
R o and  acknowledged
the foregoing instrument to be Nis voluntary act and d

Befoye r?e:
My Commission Expires: 1 )QU 2% \ o’
f

(Official Seal) - , I / / J
/ 7 i . i .o YAV
/ S, i, A 7 & ZL,L/;"’ A A A
- et - .—h/ LL*-LK“_ALL M&#;____ ———
B > \FCI g W . "Nomty Publie. st éregon Vi -
'SA LEGGET - WEATHERRY &

VTARY PUBLIC - DREG (N
AOMBISSION NO 048134
Si0k ROV 20, 198

Form 3838 999
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1-4 FAMILY RIDER

Assignment of Renis

THIS 1-4 FAMILY RIDER is made this 3let  gay of March , 1983
and is incorporated into and shall be deepied to amend and supplement the Morngage. Deed of Trust or
Security Deed (the "Security tnswrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Noie to

FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES
(the
"Lender”) of the same date and covering the Properiy described in the Security Instrument and located at:

1621 WORDEN AVENUE, RLAMATH FALLS, OR 87 601
{Property Address)

1-4 FAMILY COVENANTS. In addition t¢ (he covenants and agreements made in the Security
instrument, Borrower and Lender further Lovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insmument, the following items are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials, apphances and
goods of every nafure whatsoever now or hereafier located in, on. or used, or intended o be used 1n
connection with the Property, including, but not limited to, those for the purposes of supplying or disuributing
heating, cooling, clectricity, gas. water, air and light, fire prevention and extinguishing apparatus. security and
access control apparatus. plumbing, bath tubs, water heaters, water closzts, sinks, ranges. sloves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades.
curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings nuow or hereafter
attached to the Property, ail of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security instrument. All of the foregoing together with the
Property described in the Security Instrument (ot the leasehold estate if the Security Imstrument is on a
leasehold) are referred o in this 1-4 Family Rider and the Security Instrament as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Freddie Mac Uniform Instrivnent
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B. USE Or pp ; / Vi ¥ . Borrow Seek. 4 e a
change in the y IS zog; iassification, : reed ¢ iN0g 1o the

ments of apy governmenta;

TE LIENS. Except ay permitted by fedepy law, Borrower shall not aljow any lien
inferior 1o the Securiy Instrumeny 44 be perfected against the Properry without Lender's Prior writreq
Peninission,

D. RENT Loss INSURAN hall maintain i : i S 1N 2ddj the
oter hazards for msur, i ¥ Uniform Covenan 5.
REINSTATE" DELETEpD, Uniform Covenant 1§ js deleted.
NCY. Unlesg Lender any Borrower otherwise agree in writing | g, first
nCerning Borrowers Oceupancy of the Propern s deleted. Ajj femaining
Uniform Covenant § shay TeMain in effecy.
S.

€s Lender of
the Renis 1o Lender
Borrower notice of

YeIl Notice 1o

Y DOrTower shall pe held by
Borrower 3 J ! y. appii < Sums secyred by the Securiry
Instrumen;. i i f (i) Borrower
agrees that each lenant of the Propcrty s ii E Dai 'S agents upon
Lender’s wrilten demand 1o the tenan;; (iv) TOvides otherwise . a1] Rents coilected by
Lender or Lender i ; taking controf of and i
i i \ Teceiver's
S 0On the
M (U . Sr's agents Of any
Or only those Repgs acmally feceived; ang (vi) Lender
Possession of ang manage the Prope i
Rents and profits d Propersy withou any showing a5 ¢ the inadcquacy
security.
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Borrower represents and warrants tha,
has not any will not perform any act
Bdaragraph.

Lender, or Lender's agents or a judiciaily appointed receiver, shajj not b required 10 CIET upon, take
conirol of or maingaiy the Froperty before or afler Sving notice of default 1o Borrower, However, Lender, or
Lender's agents or 2 judicial}y appointed receiver, may do so g any tme when 5 default oceyrs Any
application of Rents shall por CUre or waive any default o ivalidare any other right of femedy of Lender

i assignmen; of Renis of the Propeny shall termipage when all the Sums secyred by the Security
Instrumen; are paid in fel,

L CROSS—DEFAULT PROVISION, Borrower's default or breach under any noic or greement ip
which Lender pag an interest shall pe a breach upder the Security Instrument ang Lender ngy invoke any of
ihe remedjes permitied by the Security Instrumen;,

BY SIGNING BELOW, Borrower accepts and agrees 5 the terms ang Previsions conmaipeg in this j 4
Family Rider.

27 (Seal)
T ——

-Borrower

———————__(Seal)
~Borrower

————————__(Seal)

-Borrower

K\\\ (Seal)

-Borrower

@.@éls‘m (9705, Page 3of 2 Form 3179 3703

STATE OF OREGON - COUNTY OF KLAMATH: ss.

Fiied for record 4 reguest of _ Amefi‘giilg_?‘w_-‘,_ e the e Stk e

of _éa‘gi‘_‘___y AB 1999 at__ 3:3 ~~——_O'clock _ P, M., and fedy reconded 1n Vol M9¢ -

of —-—-Mortgages - Onbuge 12841 ——
snda Seen, County Clerh,
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