.TRusT BEED

- ify that the within instrument

was seceived for record op the ______ day

ceeeeee 190 gy

M., and recorded in

“eoo-----._ 0D page

s fee/file/instru-

menl/microﬁlm/receprion .

Record of odsaid County,

Witness my hang and sc%}l\of County

pﬁﬁ%%@f&?__"° i affixed.

cas Trusses zns

., as Bene[.icia:y,
WITIVESSETH:
sells and conveys to trustee in trust, with Power of sale, the property in
o, County, Oregon, described ag-

BLOCK 3, 7racy Eo. 1120

fogether with g1l ang singular the tenements, hereditamoents and appurtenances and ali other rights thereunto belonging or in anyw;
or hersafter appectaining, and the fents, issues and Profits thereof and all fixturas now or heresfrer atfached to or used
the Property.
FOR THF PURPOSE OF SECURING PERFOR?WAI\’CE of each agreamens of Srantor barpin Comtained and Le¥inent of ‘he sy,
. EN THOITwamnn e ; ST T I TS
THIRIEEN THOUSAND 1.0 HUNLRER FIFTY Q0L7.3:
. . L interese tharson according to the ferms of a promisser v
e of even dure Aarerith, payable ¢o bene[iciary er order and made by grantor, the tina) Rayment of principal andg interesy hereof, t
T LT S
CHEDU IN AGRELMENT.
7 X
socured by 1hig instrument is the date, stated above, on wlich the {1na) ‘astalinient ot the nore
& a . ¢ rantor either agree to, atrempy to, or actually self, convev, or assign all (or a1y part ) of the Srop.
erty or alt (or ary part) of grantor's jnteregs it withous tirge obtaim'ng the written eonsent or approval of the beneliciary p
bensticiary’s option*, aif obligations secured by this ;’narrument, itrespective of rhe WAL ITY dates expressod therein :
come imunediassly due ang RBayable, The execution by grantor of 7 TArnest momey EETET RS Jong nge Cutsertu
assignmani.
To protect the security of this {ruse deed, grangor 8frecg:
1. To protect, mreserve snd maintain thy
provement therson, not sc Somumi

ot socner paid, to be d,

it; not to femove or demolish any building

coadition any building or improvernens which may be onstructed,

¥ incurred thersior,
rsgulst:'onsi covanants, 120 ictions af / it the beneticiary
J [ Y may require and
fiicers or searching

Propecty agains, los.

4,
than §

damage by fire and
written in companies acceptable ¢ baneliciaty, Wit
liciary ag s00n as insured; jf shall fail for an
et loast filiear; irat]

any indebtednesg socurod
Of 2ay pars thersof, may

under or invalidats &ny act done pursuyans t
and o Pay all taxes, assessmenrs and other Charges thuy may bLe jevied o

¢ sucsh taxes, assessmients and othes cliar ges becoumne pas: due or deiinguent and
{8il to make Payment of any taxes, assessments, lasurance preniums,

iens or other char, o, ai) 9 i i, 3 / Nich 1o make

ment, bensticiary raay,

secured hersby, together with
ths deby secured by this trys: 78 hereut ang for Such pay uents,

with interest ngy aforesaid, the pProperty hereinbafors doscribed, as weli as the grantor, shaj] ba bound ¢, the same exiem that they are
bound for the Payinent of the obligation herein des_cribed, and !l such Pa¥ments shall bhe im:zmdiate/y due and Parable withoy, notice;.
and the aenpayrnent rhoreot shall, at the option of the bem(iciaf}', voader all symg secured by thiz trist doed immediately due and payt
ablo and constitute n Beoach of this truse desd. . ’
0. To pay et oSy, fees and sxpenses of this tiuse dincluding the cost of tidle search as well as the other costy and Cxpenses of the
fTUSLe® incurred in CHnneciion with or [n enforeing thisg obligat] stea's und alforney’s fass actzaily Incurreq.
7. To appaar ; ! 3! fy ] s or' powers of beneticiary or tristes »
and in any suit, ' ] fii fcd, 2t any it for the foreclosure of this deent
‘sluted 1o th enlorcesnilits co FRF x DDaTs and og.
Bonses, including evidence of title and iha bena { of sitorne s foes mentioaed ta fA:s para-
drapdt 7 in gi cases fixed by the trial o &7 appesl from any judgmens or decree of the rrial COUrE, granfor
further 8grees 1o pay Such sunm 81 tho appellate court shall adjudge reasonable as the bcr:o!iciary's or trusise’s aitorney tees on such appeai

¢ 53 mustually agreed thap:
8 I the avent that any Portion ur all of tho Property shall be taken ynday the right of eminent domain or Condeln.’la::on, bene-

liciazy shall have the cight, if it a0 elects, to requira that all or any purtion of ths monies puyable as compensation for such taking,

NOTE: The Trust Dzed Act proviges that tag trustge hersundar must bs eithor zn atiorney, who is sp active member of the Orzgon State Bar, a bank, tyst tompany
o7 savings and loan ssocialion authorized tg gy businass under the Iaws of Oregon o7 the United Statas, 5 {itls insurance cempany authorized 19 insyre titte t0 rea
0ronerty of this stata, i3 subsidiarigs, aHfilla 8 or branches, the Unitad States o any agency thareol, or gn 8setew agent figensed unger ORS 656.505 19 655.585.
"WARNING: 12 usp 1781-3 rog his option.

““The publisher $uggesis ihat sy

e
RS




12854

a‘ié{‘-‘é.ﬁ;_es;n excess of the amourt roquired o pay ail reasonabls costs, exponses and aftorney’s fess azcessarily paid or incurred by grantor

I S Dl ncsedings s.‘iaf!}*be‘:paiégg beneficiary ang 2pplied by it first “ROn any reasonable costs and SXpensdslacy Beediney's feos, both
inthedeial gogit, Hate-oarrts b ssarily paid of Incirrad by beneficiary it such Proceedings, and the balznes’ applied upon the indebted-
aers secured hereby; and grantor agress, at its own expenss, {0 taks such actions and execule such instruments gg shall be necessary
in obtaini) s such comp fon, ‘promptly upon beneficiary's requesy,

S. A¢ any time and Irem time to i request of beneticiary, Paymient of its fees and Presentation of thijs
the note for ende: 1 ft 1cos, fon ), wi attecting the lisbility o} any person:ior the
the indebtedm,—as, rustes may (. a) consent to the making o plat of ths property; (b) join in graating any sasernent ar creat-
ing any restriction thereon; (¢) join in any subordination or other agreomeont aflecting this dueeg or the lisn or charge thereaf; (d)
reconvey, without warranty, all cr any paré of the property. The grantes in any recenveyance may be described as the “person or persons
legally sntitled thareto,” apd tho recitals tharein of any rmatters or facts 3hail be conclusive proof of the fruthiulniess thereot. Trystew's
tees jor any of the services mentioned in thig Paragraph shall be noe loss than §5.

10, Upon any defauly by grantor ha(eundar, bena!iciary may z¢ any

12, Upon
being of the es

frustee to toreclose / . F 1 f ighe or remedy, either a:
law or in eqQuity, whick the beneficiary may . ¢ fici, E f ! dvertisemen: and sale, the bene.
liciary or the frustes shall exec Rid; be recorded aw the properiy o satisfy the wbiiga.
tion sscured hareoy whereupor: the trustee shall tix the time and place f ssle, give notice therent as ther required by faw and proceel
to foreclose this ttust deed in rhe manner provided in ORS 85.735 ¢, 86.795.

13. After the trustee has commancad {oreclozure by advertisemant and zale, and ar any time prior to 3 days beiore the dzre (he
trustes concuces the sale, the érantor or any other persen so privile ged by ORS &6.7 3, may curs the defauit or dsfavits It the delauis
consists of a talure #0 pay, wlen due, SUmis secured by the trust deed, the defaulr May be cured by Paying the entire amuunt dus ar the
time of the wure ather than such portion as would 710! then be due had no default occurred. Any urther delauit thar fy capable of being
cured may be cured by tendering the Pericimance required under the obligation or tryee deed. In any case, in addition ro Curing the ae.
fault o, delaults, the porson eifecting tha cure shall pay 1o the bencliciary al €osts and expenses actually incureed 4 er:f .

d together with frustee’s and 2ttorney’s fers noy exceeding rhe BIDOUARLS provided by fan
shaill be held oa the date and a¢ the time and place designaced in the notice of S&e or orhe -
rovided by law- The trustas may sell the Property cithes in one Rercel of a separace BArCes sinl s
the parce! or Parcels ar auction to the highest bidder for cash, Payable ar the time of stle Trusros shai deliver 15 the Burchass
in form as required by law J ¢ withour any covenan: or WATRNy express or rnplied. The recitais .,
deed of any rma: 3 f of the truthfulness thereo]. Af}  perser, excluding the trustee, but includ.:

ruatee sel, s ? - trustee shali spgd.
Penses of sale, ncludin, asonable charge by ¢
rhe truse deec, {3) to all peor 5 £ s T 3 rus 5 their 1nteresrs ma-
2ppear in the order of their fari , i , s (3 intsrese entitled 1o sych surous

16, Eenciict'ufy may from ¢, [ nt a successor or SUCLessors to any trustes named herein U Lo ary successc.r trisree
aprointed harsunder. Upon sych appoinrmenr, and without Convevance 1o the Successor trustee, the latter shat; be vested With o, g,
powers and dutias corfecred upon any frustee herein named or sppornied hereunder. Each sych appointment and substiturion shgis
made by writran instreme. r ary, which, when recurdud in the mortgage records of the county 4r Counties 1n which rthe
propecty is situated, shall be conclusive proof of Proger appointment of the successor trustees.

17, Trusice 8CCOPLs this truse when this dead, duly sxecuted and acknowledged, is tmade g public record gs provided by jaun Trustee
is not obligeted ¢o notidy any party hereto of pending sals under any other deed of trust of of any action or Pracesding in w h.cp Brantor
beneticiary or trustes shall pe g party unless such action or proceeding (s brought by frustee,

Tho grantor covenants and agrees to and wizh the beneticiary apd the beneliciary's SUccessor in interest thar the 8rentor is law gyl y
sized in fee simple of the real property and has g valid, unencumber sd title therotc, excepr as may be sef forth i an addendun: or eihihiy
attached hereto, and thar the grantor will warrant end forever defend the same againsy &l!l persong whemsoever,

WARNING - Unless gramor provides beneiiciary with evidence of insurance Coverage as required &y the corn-
ract or joen agreemen: between thern, beneﬁciary mMay purciause insularr e ai grantor’s CAPELSE iy e ;
ficiary’s interest This insurance may, but need not, alse protect grantor's interest. Jf the collateral becormes damaged.
the Coverage purchased by beneficiary may not pay any cleim made by or against 8rantor. Grantor may later cance!
the coverage by providing evidence that drantor has obtajhed property coverage elsewhere. Granror 1S resporsis!
for the cost of any | ; ticiary, whi 3 ANIOr's coritrace or
loan balance. If it js se added, the interess 3 3 it. The effective dare
of coverage may be the date grantor's pri ¢ date grantor failed to provide proof of coverage.
The coverage beneficiary ourchases may pe considerably more expensive than insurance grantor iight otherwsse
oftain aione and may not satisfy any need for property damage Coverage or any mandatory lrability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procseds of the loan reoresented by the above described note and this trust deed are

(a)e 'S personal, famiiv ar household purposes (see Importans Notice below J,

(&) a7 ordanization, or {even if grantor is a natural Person} are ior business or comrmnercial purposes.

This deed appiies 70, inures te the Denefir of and bindy all Parties hereto, their heirs, legatees. devisees, administrac,,s. exToUtors
Bersonal reprasentatives, successors and assigrs. The term beneficiary shall mean the holder and owrier, inciuc’."ng pledgze. ot (he cuntrace
secured hereby, whetner or mot namod as g benaticiary hecein,

d/or beneficiary may each be mwre than one persun. thag
@ean and include the plusal, ard that gerwrally all geammatica) changes shall be
of apply equally to Corporatiors and 1o individuals.
has execured this instrument thy day and year first above WIitiern
ééﬂ/ W 2)
i i and the baneficiary i3 o <redifor T /.; e
a3 such word is defina g H Z, the ﬁ%ﬂ 4

benaficiary Musy v owi {f i iequired
disciosures; foe rhis PUTP232 u3s Stevens-Nass fForm Mo. 1319, or aquivalent,
¥ compliones with the Act is not required, disregard this notice,

STATE OF OREGON, County of K latsaith.
This instrumen: was acknowledged before me on . |

o o Garry 105 ers. . Ta
Toys instrumeny was acknowfedged before me o
CFFICIAL BRAL
BARGARET M, O

NOTARY PUBLICOR IS ¥ i o
COMMISSION MO, 047212 o 7 lte 2.
e AT GIAL, Ty e o o
34 P, X RES 8. 21 Notary Public for Oregon My comumissicn expires & md s k2

REQUESY FOR FulL RECOMNVEYANCE {To bu usodt only when obliynrions howve boen peud )

-

n.

STATE OF OREGON . COUNTY OF KLAMATH: 53,

e the

Filed for record a request of e Pexfect g@_}’ﬁfﬂ_}?ﬁ;

of ___ 4 — AD.__1999 4 - 3:48 ~vclock  PLsd ang duly recorded in Vol .

- Mortpages - onPage 12850
Linda Spth, Couaty Cleri

by mﬁ;’éﬁ_ﬁé ez f




